
 

 

No. Elen 008/2025 
 
February 26, 2025 
 
Subject:     Management Discussion and Analysis for the Year Ended December 31, 2024 
To:       The Board of Directors and Executives 
            The Stock Exchange of Thailand 

 
Qualitech Public Company Limited and its subsidiaries (the “Company”) would like to report the operating 
results for the year ended December 31, 2024. The Company recorded a net loss attributable to the parent 
company of THB 10.28 million, compared to a net loss of THB 141.34 million in 2023. This represents an 
improvement of THB 131.05 million, or 97.72%, as detailed below: 

- The Company's revenue from sales and services amounted to THB 423.23 million, a decrease of 
THB 4.36 million or 1.02% from the previous year. The decline in revenue was mainly due to a 
reduction in other service income and non-destructive testing services, as customers postponed 
their operational plans, resulting in lower revenue. 

- Cost of sales and services amounted to THB 303.37 million, a decrease of THB 13.66 million or 
4.31% from the previous year. This was due to the Company’s workforce management efforts, 
enabling employees to perform multiple tasks, which led to reduced personnel and employment-
related expenses. 

- Selling expenses amounted to THB 11.44 million, a decrease of THB 0.93 million or 7.55% from the 
previous year. This was mainly due to the resignation of sales and marketing employees in a 
subsidiary, resulting in lower personnel expenses. 

- Administrative expenses and expected credit loss amounted to THB 119.73 million, a decrease of 
THB 123.96 million or 50.87% from the previous year. In 2023, the Company incurred a loss of     
THB 122.94 million from the sale of investments in an associated company (Property Aim Solutions 
Co., Ltd.). In 2024, the Company had an increase in executive compensation of THB 17.85 million 
and a decrease in expected credit loss of THB 6.98 million. 



 

 

- Finance costs amounted to THB 2.06 million, an increase of THB 1.08 million or 90.84% from the 
previous year. This was due to the Company and its subsidiary leasing additional vehicles for 
operational and customer service purposes. 

 
Please be informed accordingly. 

 
Best Regards, 
 
 
 
(Miss Kunlanit Sarapab) 
Chief Financial Officer 


