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-Translation- 

 

No. LorBor./68/005 

May 13, 2025 
 
Subject :   Explanation in case the Company’s revenue or profit differ from the same period 

of the prior year by more than 20% 
 

To:           President  

                  The Stock Exchange of Thailand 
  

Allianz Ayudhya Capital Public Company Limited would like to clarify the operating result 
of the consolidated financial statement for the three-month period ended Mar 31, 2025 which 
shows a net profit of Baht 708.51 million (Baht 1.82 per share) compared with Baht 540.49 million 
(Baht 1.39 per share) from same period last year, higher by Baht 168.02 million or 31.09%. The 
significant changes are summarized as follows: 
                                                        Unit: Thousand baht 

 

 
 
 

 

31 March 2025
31 March 2024

(Restated)
 Y-O-Y

Insurance revenue 2,580,825                    2,505,357                   3.01%
Insurance service expenses (3,226,063)                  (2,221,122)                 -45.24%
Net income (expenses) from reinsurance contracts held 778,616                       (182,200)                     527.34%
Insurance service result 133,378                 102,035                30.72%

Net investment income 39,469                         41,431                        -4.74%
Gain on fair value adjustment 1,915                            1,171                           63.58%
Expected credit loss 48                                 58                                -17.64%
Net investment income 41,432                   42,660                  -2.88%
Finance expenses from insurance contracts issued (13,804)                        (18,826)                       26.68%
Finance income from reinsurance contracts held 5,329                            7,905                           -32.58%
Net insurance finance expenses (8,475)                    (10,921)                 22.40%
Net investment income and Insurance finance expenses 32,957                   31,739                  3.84%

Finance cost (1,614)                          (1,953)                         17.34%
Other operating expenses (90,519)                        (98,790)                       8.37%
Share of profit on investment in an associate 639,799                       511,525                      25.08%
Service income 14,272                         9,748                           46.40%
Cost of medical service (1,779)                          (1,152)                         -54.39%
Other income (reversal) (2,330)                          (6,141)                         62.06%
Profit before income tax 724,164                 547,011                32.39%
Income tax expense (15,657)                        (6,524)                         -139.99%
Net profit 708,507                 540,487                31.09%
Basic earnings per share (Baht per share) 1.82                              1.39                             31.09%

Consolidated financial information
% Change

For the three-month period ended
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• Insurance revenue for the three-month period ended March 31, 2025 increased by 3.0% 
compared to the same period last year driven by growth in earnings of Health and 
Miscellaneous premium. 

• In terms of Insurance service expenses and Net income (expenses) from reinsurance 
contracts held for the three-month period ended 31 March 2025, were higher than the 
same period last year by 45.2% and 527.3%, respectively, largely driven by the earthquake 
claim in March 2025 of the subsidiary.  

• Insurance service result was increased by 30.7% even though there was the impact from 
earthquake, however, due to the subsidiary maintains good reinsurance management 
hence able to reduce the impact from earthquake and offset by significant reduced in 
Health and Personnel Accident (PA) claim and lower expenses. 

• Net insurance finance expense was decreased by 22.4% driven by lower interest rate 

hence lower interest accretion. 

• Share of profit on investment in an associate increased by 25.1% due to the increased in 
net profit of the associated company from higher CSM release, offset by higher health 
claims from DM business, lower investment results. 

• Service income and cost of medical service increased by 46.4% and 54.4% respectively 
due to growth from medical service. 

• Other income (reversal) was decreased by 62.1% mainly due to foreign exchange rate 
favorable in Q12025. 

• As a result of the aforementioned, the Company’s performance for the three-month 
period ended March 31, 2025 was a net profit of Baht 708.51 million or 31.09% higher 
than the same period last year. 

 

 
Please be informed accordingly. 
 
Yours faithfully, 
 
 
 
Thomas Wilson 
President & CEO                                                      

    


