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May 14, 2025

ACC6805/07

Subject: Management Discussion and Analysis of operating results for the Quarter
1/2025 ended March 31, 2025
Dear Directors and Managers

Stock Exchange of Thailand

According to Advanced Connection Corporation Public Company Limited (“the
Company”) has submitted the financial statements of the Company and its subsidiaries
for the Quarter 1/2025 ended March 31, 2025, it appears that the operating results of
the mentioned period had the net loss 24.85 million baht. But in the same period of last
year, there was the net loss of 2.79 million baht. The Company had the net loss increased
from the same period of last year by 22.05 million baht in the same period of prior year,
mainly resulting from the operating results of RTS (2003) Company Limited in the first
quarter of 2025 resulted a loss of 12.04 million baht, the following details ;

1. Revenues from sales and services amount 83.91 million baht increased 48.38 million

mainly reasons from;

1.1 Revenues from Construction amount 25.22 million baht increased 18.26 million
baht due to the company recognized an increase of the revenue from
construction revenue.

1.2 Revenues from Financing amount 8.64 million baht increased 0.69 million baht
or increased 8.64% due to in Quarter 1/2025, the company granted loans and
purchase non-performing asset increased.

1.3 Revenue from Trading amount 20.35 million baht and increased by 17.80 million
baht, and rental income amount 29.44 million baht, increased by 100 percent

due to the recognition of income of subsidiary company RTS (2003) Co., Ltd.

2. Costs of sales and services amount 70.08 million baht increased 55.00 million baht

from sales and services increased.
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3. Administrative expenses amount 34.38 million baht increased 11.49 million baht or
49.57 %, due to the revenue recognition expenses of the subsidiary company, RTS
(2003) Company Limited that it began preparing the consolidated financial

statements from December 12, 2024.

Therefore, please be informed for this dissemination to investors and interested

parties in general acknowledgement.

Best regards,

-- Vichien Uasanguankul--

(Mr. Vichien Uasanguankul)

Managing Director
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