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No. Elen 017/2025

May 14, 2025

Subject:  Management Discussion and Analysis Quarter 1 Ending 31 March 2025 (Revise)
To: The Board of Directors and Executives

The Stock Exchange of Thailand

Qualitech Public Company Limited and its subsidiaries (the “Company”) would like to clarify the
consolidated operating results for the three-month period ended March 31, 2025. The Company reported
a net loss attributable to the owners of the parent company in the amount of Baht 1.97 million, compared
to a net loss of Baht 1.36 million for the same period in 2024. This represents an increase in net loss of
Baht 0.60 million, or 44.35%, as detailed below.

- For the three-month period of 2025, the Company reported revenue from sales and services of
Baht 88.42 million, a decrease of Baht 11.84 million or 11.81% compared to the same period of
the previous year. This was due to a decline in revenue from inspection and certification services,
other service income, and product sales of the Company and its subsidiaries.

- Cost of sales and services was Baht 62.37 million, a decrease of Baht 9.80 million or 13.58%
compared to the same period of the previous year. This decrease was mainly due to the
Company’s improved personnel management, enabling staff to work more flexibly, which resulted
in lower expenses related to outsourced labor.

- Selling expenses amounted to Baht 2.77 million, a decrease of Baht 0.30 million or 9.73%
compared to the same period of the previous year, due to a reduction in the number of sales and
marketing staff in the subsidiaries, leading to lower employee-related expenses.

- Administrative expenses were Baht 24.75 million, a decrease of Baht 0.43 million or 1.72%
compared to the same period of the previous year. This was mainly due to the Company’s
organizational restructuring, resulting in lower executive compensation, fees, and consultancy
expenses.

- Finance costs amounted to Baht 0.52 million, an increase of Baht 0.10 million or 24.44%

compared to the same period of the previous year. This increase was primarily due to additional



Qualitech Public Company Limited

vehicle leases by the Company and its subsidiaries for operational and customer service

purposes since March 2024.
Please be informed accordingly.

Best Regards,

(Miss Kunlanit Sarapab)

Chief Financial Officer



