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No. ETC - MD 016/2568 
 

15 July 2025 
 

Subject: Notification of the Resolution of the Board of Directors' Meeting Regarding the Disposal of 
Investments in a Subsidiary and an Associate Company classified as Asset Disposal Transaction 
and the Termination of Subsidiary Status 

Attention: President 
The Stock Exchange of Thailand 

Enclosure: Information Memorandum on the Disposal of Assets of Earth Tech Environment Public Company 
Limited Regarding the Disposal of Shares in Get Green Power Company Limited and the Disposal 
of Shares in Suntech Innovation Power Company Limited 

  Earth Tech Environment Public Company Limited (the “Company” or “ETC”) would like to notify 
the resolutions of the Board of Directors' Meeting No. 4/2568, held on 14 July 2025, at which the Board of Directors 
considered and resolved to approve the matters as follows: (1) approved the disposal of the entire investment in 
Get Green Power Company Limited (“GGP”), a subsidiary of the Company, to Gulf Waste to Energy Holdings 
Company Limited (the “Purchaser”) by disposing of all 3,749,999 ordinary shares held by it in GGP, with a par 
value of 100 Baht per share, representing 50 percent of the total issued shares of GGP, at a price of not exceeding 
193.33 Baht per share, totaling not more than 724,999,806.67 Baht (the “GGP Share Disposal Transaction”). Upon 
completion of this transaction, GGP will cease to be the subsidiary of the Company; and (2) approved the disposal 
of the entire investment in Suntech Innovation Power Company Limited (“SIP”), an associate company of the 
Company, to the Purchaser by disposing of all 825,000 ordinary shares held by it in SIP, with a par value of 100 
Baht per share, representing 33 percent of the total issued shares of SIP, at a price not exceeding 151.52 Baht per 
share, totaling not more than 125,000,000 Baht (the “SIP Share Disposal Transaction”, and together with the GGP 
Share Disposal Transaction, the “Share Disposal Transaction”). Upon completion of this transaction, SIP will cease 
to be the associate company of the Company. 

  The purpose of this Share Disposal Transaction is to simplify the management structure within the 
Company's group and to reduce overall long-term investment costs and resource allocation. After careful 
consideration with due regard to the best interests of the Company and its shareholders, the Company has 
determined that the sale price is appropriate. The Share Disposal Transaction enables the Company to generate 
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profit and increase the Company's working capital, thereby supporting business operations, business development, 
as well as future business investment expansion more efficiently. 

  In this regard, the Company has completed the aforementioned Share Disposal Transaction with 
the Purchaser on 14 July 2025. 

  The Share Disposal Transaction is classified as the asset disposal transaction of the listed company 
pursuant to the Notification of the Capital Market Supervisory Board No. Tor Jor. 20/2551 Re: Rules on Entering 
into Material Transactions Deemed as Acquisition or Disposal of Assets (as amended), and the Notification of the 
Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed 
Companies Concerning the Acquisition or Disposal of Assets B.E. 2547 (as amended) (collectively, the “Notifications 
on Acquisition or Disposal of Assets”). The transaction size has been calculated based on the interim financial 
statements for the three-month period ended 31 March 2025, as reviewed by a certified auditor. In this regard, the 
Company has not entered into any other disposal of asset transactions during the six-month period prior to the 
date on which the Board of Directors approved this Share Disposal Transaction. The highest transaction value, 
calculated based on the total value of consideration criterion, equals to 16.49 percent. Therefore, the Share 
Disposal Transaction is classified as a class 2 transaction, to which the transaction size is equivalent to or greater 
than 15 percent but less than 50 percent. Consequently, the Company is required to immediately disclose 
information memorandum on the disposal of assets to the Stock Exchange of Thailand (“SET”), containing at least 
the information as specified in Schedule (1) annexed to the Notifications on Acquisition or Disposal of Assets, and 
distribute a circular notice which contains information at least specified in the Notifications on Acquisition or 
Disposal of Assets to shareholders of the Company within 21 days from the date of disclosure of information 
memorandum to the SET. 

  However, the Share Disposal Transaction does not constitute a connected transaction, as the 
Purchaser is not classified as a connected person of the Company under the Notification of the Capital Market 
Supervisory Board No. Tor Jor. 21/2551 Re: Rules on Connected Transactions (as amended), and the Notification of 
the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed 
Companies Concerning Connected Transactions B.E. 2546 (as amended) (collectively, the “Notifications on 
Connected Transactions”). Therefore, the Company is not required to comply with the Notifications on Connected 
Transactions. 

  Please consider further details in the Information Memorandum on the Disposal of Assets of Earth 
Tech Environment Public Company Limited Regarding the Disposal of Shares in Get Green Power Company Limited 
and the Disposal of Shares in Suntech Innovation Power Company Limited set out in the Enclosure. 
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 Please be informed accordingly. 
 
 
 
 
 
 
 
 
 
Company Secretary Phone Number: 036-200294-5 

 

 

Sincerely Yours, 
 

-Mr.Supawat  Khunvoravinij- 
(Supawat Khunvoravinij) 

Chief Executive Officer and Managing Director 
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Information Memorandum on the Disposal of Assets of Earth Tech Environment Public Company 
Limited Regarding the Disposal of Shares in Get Green Power Company Limited and the Disposal of 

Shares in Suntech Innovation Power Company Limited 

The Board of Directors’ Meeting of Earth Tech Environment Public Company Limited (the “Company” 
or “ETC”) No. 4/2025, held on 14 July 2025 at 10.30 hrs., resolved to approve: (1) the disposal of the entire 
investment in Get Green Power Company Limited (“GGP”), a subsidiary of the Company, to Gulf Waste to 
Energy Holdings Company Limited (the “Purchaser”) by disposing of all 3,749,999 ordinary shares held by it in 
GGP, with a par value of 100 Baht per share, representing 50 percent of the total issued shares of GGP, at a 
price of not exceeding 193.33 Baht per share, totaling not more than 724,999,806.67 Baht (the “GGP Share 
Disposal Transaction”). Upon completion of this transaction, GGP will cease to be the subsidiary of the 
Company; and (2) approved the disposal of the entire investment in Suntech Innovation Power Company 
Limited (“SIP”), an associate company of the Company, to the Purchaser by disposing of all 825,000 ordinary 
shares held by it in SIP, with a par value of 100 Baht per share, representing 33 percent of the total issued 
shares of SIP, at a price not exceeding 151.52 Baht per share, totaling not more than 125,000,000 Baht (the “SIP 
Share Disposal Transaction”, and together with the GGP Share Disposal Transaction, the “Share Disposal 
Transaction”). Upon completion of this transaction, SIP will cease to be the associate company of the 
Company. 

The purpose of this Share Disposal Transaction is to simplify the management structure within the 
Company's group and to reduce overall long-term investment costs and resource allocation. After careful 
consideration with due regard to the best interests of the Company and its shareholders, the Company has 
determined that the sale price is appropriate. The Share Disposal Transaction enables the Company to generate 
profit and increase the Company's working capital, thereby supporting business operations, business 
development, as well as future business investment expansion more efficiently. 

In this regard, the Company has completed the aforementioned Share Disposal Transaction with the 
Purchaser on 14 July 2025. 

The Share Disposal Transaction is classified as the asset disposal transaction of the listed company 
pursuant to the Notification of the Capital Market Supervisory Board No. Tor Jor. 20/2551 Re: Rules on Entering 
into Material Transactions Deemed as Acquisition or Disposal of Assets (as amended), and the Notification of 
the Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed 
Companies Concerning the Acquisition or Disposal of Assets B.E. 2547 (as amended) (collectively, the 
“Notifications on Acquisition or Disposal of Assets”). The transaction size has been calculated based on the 
interim financial statements for the three-month period ended 31 March 2025, as reviewed by a certified auditor. 
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In this regard, the Company has not entered into any other disposal of asset transactions during the six-month 
period preceding the date on which the Board of Directors approved this Share Disposal Transaction. The highest 
transaction value, calculated based on the total value of consideration criterion, equals to 16.49 percent. 
Therefore, the Share Disposal Transaction is classified as a class 2 transaction, to which the transaction size is 
equivalent to or greater than 15 percent but less than 50 percent. Consequently, the Company is required to 
immediately disclose information memorandum on the disposal of assets to the Stock Exchange of Thailand 
(“SET”), containing at least the information as specified in Schedule (1) annexed to the Notifications on 
Acquisition or Disposal of Assets, and distributing a circular notice which contains information at least specified 
in the Notifications on Acquisition or Disposal of Assets to shareholders of the Company within 21 days from 
the date of disclosure of information memorandum to the SET. 

However, the Share Disposal Transaction does not constitute a connected transaction, as the Purchaser 
is not classified as a connected person of the Company under the Notification of the Capital Market Supervisory 
Board No. Tor Jor. 21/2551 Re: Rules on Connected Transactions (as amended), and the Notification of the 
Board of Governors of the Stock Exchange of Thailand Re: Disclosure of Information and Other Acts of Listed 
Companies Concerning Connected Transactions B.E. 2546 (as amended) (collectively, the “Notifications on 
Connected Transactions”). Therefore, the Company is not required to comply with the Notifications on 
Connected Transactions. 

1. Date of the Transaction 

The Board of Directors’ Meeting of the Company No. 4/2025, held on 14 July 2025, resolved to approve 
the entering into the GGP Share Disposal Transaction and the SIP Share Disposal Transaction which the Company 
has completed the aforementioned Share Disposal Transaction with the Purchaser on 14 July 2025. 

2. Parties Involved and Their Relationship with the Company 

1) GGP Share Disposal Transaction 

Purchaser:   Gulf Waste to Energy Holdings Company Limited  
Seller:  Earth Tech Environment Public Company Limited  
Relationship:  The purchaser has no relationship with the Company that would be 

considered a connected person under the Notifications on Connected 
Transactions. Therefore, the SIP Share Disposal Transaction does not 
constitute a connected transaction under the Notifications on Connected 
Transactions. 
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2) SIP Share Disposal Transaction 

Purchaser:  Gulf Waste to Energy Holdings Company Limited 

Seller: Earth Tech Environment Public Company Limited  

Relationship:  The purchaser has no relationship with the Company that would be 
considered a connected person under the Notifications on Connected 
Transactions. Therefore, the SIP Share Disposal Transaction does not 
constitute a connected transaction under the Notifications on Connected 
Transactions. 

3. General Characteristics and the Size of the Transaction  

3.1. General Characteristics 

The Company disposed of (1) all of its ordinary shares held in GGP, totaling 3,749,999 shares 
(representing 50 percent of the total issued shares of GGP). Following the completion of the GGP Share Disposal 
Transaction, GGP has ceased to be the subsidiary of the Company; and (2) all of its ordinary shares held in SIP, 
totaling 825,000 shares (representing 33 percent of the total issued shares of SIP). Following the completion of 
the SIP Share Disposal Transaction, SIP has ceased to be the associate company of the Company. 

The Share Disposal Transaction is classified as the asset disposal transaction of the listed company 
pursuant to the Notifications on Acquisition or Disposal of Assets. The transaction size has been calculated 
based on the interim financial statements for the three-month period ended 31 March 2025, as reviewed by a 
certified auditor. In this regard, the Company has not entered into any other disposal of asset transactions 
during the six-month period prior to the date on which the Board of Directors approved this Share Disposal 
Transaction. The highest transaction value, calculated based on the total value of consideration criterion, equals 
to 16.49 percent. Therefore, the Share Disposal Transaction is classified as a class 2 transaction, to which the 
transaction size is equivalent to or greater than 15 percent but less than 50 percent. Consequently, the 
Company is required to: 

1) immediately disclose information memorandum on the disposal of assets to the SET, containing 
at least the information as specified in Schedule (1) annexed to the Notifications on Acquisition 
or Disposal of Assets; and 

2) distribute a circular notice which contains information at least specified in the Notifications on 
Acquisition or Disposal of Assets to shareholders of the Company within 21 days from the date 
of disclosure of information memorandum to the SET. 
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3.2. Size of the Transaction 

The transaction size in accordance with the Notification on Acquisition or Disposal of Assets is 
calculated based on the interim financial statements of the Company for the three-month period ended 31 
March 2025, as reviewed by a certified auditor. The details of the calculation of the size of the Share Disposal 
Transaction are as follows: 

1) The Share Disposal Transaction of GGP  

(1) Calculation under the Net Tangible Asset (NTA) value criterion: 

Transaction size 
 =  NTA* of investment in GGP × Proportion of the Disposition × 100 

     NTA* of the Company 
  * NTA = Total assets – Intangible assets – Total Liabilities – Non-controlling interests (If any) 

 = 736,462 × 50% ×100 
        2,971,170 
 =  12.39 percent 

 
(2) Calculation under the net profit from operating results criterion: 

Transaction size  
 = Net profit from operations of investment in GGP × Proportion of the Disposition × 100 

          Net profit from operating results of the Company  
= 4,976 × 50%  ×100 

28,957 
=  8.59 percent 
 

(3) Calculation under the total value of consideration criterion: 

Transaction size   
 = Total value of consideration × 100 
 Total assets of the Company 
 = 725,000 × 100 

5,154,791 
 = 14.06 percent 
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(4) Calculation under the value of shares issued as consideration for the assets criterion: 

Transaction size 
 = Number of shares issued as consideration for the assets × 100 

 Number of issued and paid-up shares of the Company 
This criterion is not applicable as no new share of the Company will be issued as consideration. 

Details of the transaction size calculation for the GGP Share Disposal Transaction 

Criteria Transaction Size 

1. Calculation under the Net Tangible Asset 
(NTA) value criterion  

12.39% 

2. Calculation under the net profit from 
operating results criterion 

8.59% 

3. Calculation under the total value of 
consideration criterion 

14.06% 

4. Calculation under the value of equity issued 
as consideration for the assets criterion 

This criterion is not applicable 

 
2) The Share Disposal Transaction of SIP 

(1) Calculation under the Net Tangible Asset (NTA) value criterion: 

Transaction size 
 =   NTA* of investment in SIP × Proportion of the Disposition × 100 
                                 NTA* of the Company 
  * NTA = Total assets – Intangible assets – Total Liabilities – Non-controlling interests (If any) 

 = 235,087 × 33% ×100 
        2,971,170 
 = 2.61 percent 

(2) Calculation under the net profit from operating results criterion: 

  Transaction size  
 = Net profit from operations of investment in SIP × Proportion of the Disposition × 100  
                                                         Net profit from the Company’s operations of investment 
                           = 1,817 × 33% ×100 
                                           28,957 



 

6 

 

                   =    2.07 percent 
 

(3)  Calculation under the total value of consideration criterion: 

Transaction size   
 = Total value of consideration × 100 
        Total assets of the Company 
 = 125,000 × 100 

5,154,791 
 = 2.42 percent 
 

(4) Calculation under the value of shares issued as consideration for the assets criterion: 

Transaction size 
 = Number of shares issued as consideration for the assets × 100 

Number of issued and paid-up shares of the Company 
 This criterion is not applicable as no new share of the Company will be issued as consideration 

Details of the transaction size calculation for the SIP Share Disposal Transaction 

Criteria Transaction Size 

1. Calculation under the Net Tangible Asset 
(NTA) value criterion 

2.61% 

2. Calculation under the net profit from 
operating results criterion 

2.07% 

3. Calculation under the total value of 
consideration criterion 

2.42% 

4. Calculation under the value of equity 
issued as consideration for the assets 
criterion 

This criterion is not applicable 

The highest transaction size, calculated based on the total value of consideration criterion, is equivalent 
to 16.49 percent, thereby the transaction is classified as a class 2 transaction pursuant to the Notification on 
Acquisition or Disposal of Assets, to which the transaction size is equivalent to or greater than 15 percent but 
less than 50 percent. 
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4. Details of the Disposed Assets 

4.1 Details of The Get Green Power Company Limited 
4.1.1 General Information of GGP 

Company Name : Get Green Power Company Limited 

Business Type : A holding company whose core business is investing in power plant 
businesses and/or engaging in joint ventures with other operators to 
conduct power plant operations. 

Registered Head 
Office 

: 488 Soi Lat Phrao 130 (Mahadthai 2), Khlong Chan Sub-district, Bang Kapi 
District, Bangkok 10240 

Registration Date : 9 March 2022 

Registered Capital 
and Paid-up Capital 

: 
750,000,000 Baht 

Total Issued Shares : 7,500,000 shares 

Par Value of Shares : 100.00 Baht 

 
4.1.2 List of shareholders of GGP before and after entering into the Transaction 

1) List of shareholders of GGP before entering into the Transaction (as of 14 July 2025) 

No. List of Shareholders Number of Shares 
Shareholding 

Percentage (%) 

1. 
Earth Tech Environment Public Company 
Limited 

3,749,999 50.00 

2. Gulf Waste to Energy Holdings Company Limited 3,749,999 50.00 

3. Mr. Suthat Boonyaudomsart 1 0.00 
4. Mr. Worapong Vivatanavanich 1 0.00 

2) List of shareholders of GGP after entering into the Transaction 

No. List of Shareholders Number of Shares 
Shareholding 

Percentage (%) 

1. Gulf Waste to Energy Holdings Company Limited 7,499,999 100.00 
2. Mr. Worapong Vivatanavanich 1 0.00 
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4.1.3 List of Board of Directors 

1) Mr. Supawat Khunworavinij 2) Mr. Sumet Laokham 
3) Miss Nattaphan Luengviriya 4) Mrs. Pornpen Paoratchatapiboo 
5) Mr. Worapong Vivatanavanich 6) Mr. Apiwat Manakijsirisuthi 
7) Mr. Jirapat Archalaka 8) Mr. Supoj Piboonphitakphon 

4.1.4 Summary of financial position and operating results of GGP 

Key financial information of GGP from the financial statements for the years ended 31 
December 2022, 31 December 2023 and 31 December 2024, and for the three-month period ended 31 
March 2025 are as follows: 

Unit: THB mm 

For the Year Ended 31 December 
For the Three-month 

Period Ended 31 March 

2022 

(audited) 

2023 

(audited) 

2024 

(audited) 

2025 

(reviewed) 

Statement of Financial Position 

Total Assets 403.93 643.49 737.48 738.65 

Total Liabilities 406.78 668.42 6.00 2.19 

Shareholders' equity (2.85) (24.94) 731.49 736.46 

Registered capital 1.00 1.00 750.00 750.00 

Issued and paid-up capital 1.00 1.00 750.00 750.00 

Profit and Loss Statement 

Total revenue 0.84 11.75 19.64 5.03 

Total expense 4.70 33.83 12-21 0.05 

Net income (3.85) (22.09) 7.42 4.98 

Earnings per share (THB) (385.00) (2,209.00) 0.99 0.66 

Book value per share (THB) (285.00) (2,494.00) 97.53 98.19 



 

9 

 

4.2 Details of The Suntech Innovation Power Company Limited 

4.2.1 General information of SIP 

Company Name : Suntech Innovation Power Company Limited 

Business Type : Recycling of Used Materials (Providing Waste Separation Plant Development 
Services) 

Registered Head 
Office 

: 339, Moo 6, Pakruam-Ao Udom Road, Bo Win Subdistrict, Si Racha District, 
Chonburi 20230 

Registration Date : 30 August 2022 

Registered Capital 
and Paid-up Capital 

: 
Baht 250,000,000  

Total Issued Shares : 2,500,000 shares 

Par Value of Share : 100.00 Baht 

             
4.2.2 List of shareholders of SIP before and after entering into the Transaction 

1) List of shareholders of SIP before entering into the Transaction (as of 14 July 2025) 

No. List of Shareholders 
Number of 

Shares 
Shareholding 

Percentage (%) 
1.  Earth Tech Environment Public Company Limited 825,000 33.00 

2.  Gulf Waste to Energy Holdings Company Limited 850,000 34.00 
3.  Wastech Exponential Company Limited 825,000 33.00 

2) List of shareholders of SIP after entering into the transaction 

No. List of Shareholders 
Number of 

Shares 
Shareholding 

Percentage (%) 
1.  Gulf Waste to Energy Holdings Company Limited 1,675,000 67.00 
2.  Wastech Exponential Company Limited 825,000 33.00 

4.2.3 List of Board of Directors 

1) Miss Suttida Leeswadtrakul 2) Mr. Panya Boonyapiwat 
3) Mr. Worapong Vivatanavanich 4) Mr. Jirapat Archalaka 
5) Mr. Supawat Khunworavinij 6) Mr. Sumet Laokham 
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4.2.4 Summary of financial position and operating results of SIP 

Key financial information of SIP from the financial statements for the years ended 31 
December 2022, 31 December 2023 and 31 December 2024, and for the three-month period ended 31 
March 2025 are as follows: 

  

Unit: THB mm 

For the Year Ended 31 December 
For the Three-month 

Period Ended 31 March 

2022 

(audited) 

2023 

(audited) 

2024 

(audited) 

2025 

(reviewed) 

Statement of Financial Position 

Total Assets 70.26 203.92 249.05 250.98 

Total Liabilities 70.48 208.69 0.99 1.10 

Shareholders' equity (0.23) (4.77) 248.06 249.88 

Registered capital 1.00 1.00 250.00 250.00 

Issued and paid-up capital 1.00 1.00 250.00 250.00 

Profit and Loss Statement 

Total revenue 0.00 3.68 7.96 1.92 

Total expense 0.48 8.22 4.87 0.11 

Net income (0.48) (4.54) 3.08 1.82 

Earnings per share (THB) (48.00) (454.00) 1.23 0.73 

Book value per share (THB) (23.00) (477.00) 99.22 99.95 

 
5. Total Value of the Assets Disposed 

 The Company disposed of 3,749,999 ordinary shares in GGP, with a par value of 100 Baht per share, 
representing 50 percent of total registered capital of GGP, at a price of not exceeding 193.33 Baht per share, 
totaling not more than 724,999,806.67 Baht. Additionally, the Company disposed of 825,000 ordinary shares in 
SIP, with a par value of 100 Baht per share, representing 33 percent of total registered capital of SIP, at a price 
of not exceeding 151.52 Baht per share, totaling not more than 125,000,000 Baht. 
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6. Total Value of Consideration and Payment Terms 

 The total consideration is in the form of cash, amounting to no more than 849,999,806.67 Baht in total. 
The total consideration for the GGP Share Disposal Transaction is no more than 724,999,806.67 Baht, and the 
total consideration for the SIP Share Disposal Transaction is no more than 125,000,000 Baht. 

The Company has completely transferred the ordinary shares in GGP and the ordinary shares in SIP to 
the Purchaser on 14 July 2025, and the Purchaser has completed the payment of the respective share purchase 
prices to the Company on the same day. 

7. Criteria used to determine the value of consideration 

The purchase price of GGP shares at not exceeding 193.33 Baht per share and the purchase price of 
SIP shares at not exceeding 151.52 Baht per share were determined through negotiations and mutual agreement 
between the Company, as the seller, and the Purchaser, in accordance with the terms and conditions set forth 
in the relevant share purchase agreements with respect to the Share Disposal Transaction. 

8. Expected Benefits to the Company from the Transaction 

The Share Disposal Transaction enables the Company to simplify the management structure within the 
Company's group and help reducing the overall long-term investment costs and resource allocation. The share 
sale prices are considered appropriate, allowing the Company be able to generate profits to enhance liquidity, 
providing working capital for business operations, business development, as well as potential future business 
investment expansion more efficiently. 

9. Plan for Utilizing the Proceeds from the Transaction 

The Company plans to use the proceeds from the Share Disposal Transaction to enhance liquidity and 
serve as working capital for business operations, business development, and future business investment 
expansion. Additionally, the funds will be used to repay the Company’s debts in order to strengthen its financial 
position, generate stable cash flow, and increase financial flexibility. This will support investments in ongoing 
development projects and/or potential future investments, thereby enhancing the Company’s long-term 
sustainable growth potential. 

10. Opinion of the Board of Directors Regarding the Transaction 

The Board of Directors’ Meeting No. 4/2025 has considered the information presented by the 
management and the Company’s advisors and is of the opinion that the Share Disposal Transaction is appropriate 
reasonable and is in the best interests of the Company and its shareholders. The sale prices of the shares in both 
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companies are deemed appropriate, enabling the Company to generate profits and increase its working capital for 
business operations, business development, and future business investment expansion more efficiently. 

11. Opinion of the Audit Committee and/or Directors of the Company which are different from 
those of the Board of Directors 

The Company’s Audit Committee has reviewed the matter and has no differing or conflicting opinion 
from that of the Board of Directors as stated in Item 10. 
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