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No. Elen 025/2025
August 14, 2025
Subject: Management’s Discussion and Analysis for the 2" Quarter, ending June 30, 2025

To: President

The Stock Exchange of Thailand

Qualitech Public Company Limited and its subsidiaries (the “Company”) would like to explain the

consolidated operating results for the three-month period ended June 30, 2025. The Company reported a

net loss of 0.32 million baht, compared to a net profit of 4.03 million baht for the same period of 2024,

representing a decrease of 4.34 million baht or 107.91%. This was mainly due to a decrease in sales and

service income of 25.18 million baht, or 22.19% from the same period of the previous year, and an

increase in allowance for expected credit losses on trade receivables of 7.05 million baht, or 263.09%, as

several customers served in 2024 had increased outstanding service payments.

However, this operating loss did not affect the Company’s financial position, as in Q2 2025, the Company

had net cash provided by operating activities amounting to 26.41 million baht.

Please be informed accordingly.

Best Regards,

(Miss Kunlanit Sarapab)

Chief Financial Officer



