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Ref. No. IVL002/09/2025 
 
30 September 2025 
 
President 
The Stock Exchange of Thailand  
 
Subject: Divestment of an Indirect Subsidiary in Ireland 
 
Indorama Ventures Public Company Limited (the “Company”) would like to inform that Indorama Ventures 
Recycling Netherlands B.V. (“IVRBV”), an indirect subsidiary of the Company and the sole shareholder of Wellman 
International Limited (“Wellman”), Ireland, passed a shareholders’ resolution on May 30, 2025 to approve 
Wellman’s entry into examinership proceedings pursuant to Part 10 of the Companies Act 2014 of Ireland (as 
amended). 
 
As part of the examinership process in Ireland, the Court-appointed examiner initiated an investment process for 
Wellman. UG World Limited, a company incorporated in England and Wales, and an unrelated third party not being 
a connected person, has agreed to invest in Wellman. In connection with this investment, all existing shares of 
Wellman held by IVRBV have been cancelled and new shares in Wellman have been issued to UG World Limited 
(the “Transaction”). No consideration was received by IVRBV; UG World Limited has assumed responsibility for 
Wellman’s future obligations. 
 
The Transaction has no material impact on the Company’s operations or financial position, as the investment in 
Wellman was impaired in the financials for year 2024.  
 
Wellman was acquired by the Company in 2011. The divestment is part of the Company’s strategy to streamline its 
operations, enhance competitiveness of its global manufacturing footprint, and reduce financial leverage. 
 
The Transaction is not considered a connected transaction but qualifies as a disposal of assets under the Notification 
of the Capital Market Supervisory Board No. Tor Jor. 20/2551, Re: Rules on Entering into Material Transactions 
Deemed as Acquisition or Disposal of Assets (as amended), and the Notification of the Board of Governors of the 
Stock Exchange of Thailand (SET) Re: Disclosure of Information and Other Acts of Listed Companies Concerning the 
Acquisition and Disposition of Assets B.E. 2547 (A.D. 2004) (as amended) (collectively referred to as the “Acquisition 
or Disposal Notification”). The total transaction size, based on the Company’s audited consolidated financial 
statements as of 30 June 2025, is less than 15 percent and the total size of all transactions in the past six months 
also does not exceed the 15 percent threshold as prescribed in the Acquisition or Disposal Notification. However, 
the Transaction involves the disposal of an investment in an indirect subsidiary, resulting in the indirect subsidiary 
ceasing to be a subsidiary of the Company. 
 
The Transaction was completed on 29 September 2025, resulting in Wellman ceasing to be an indirect subsidiary 
of the Company. 
 
Please be informed accordingly. 
 
Yours faithfully,  
 
 
 
(Mr. Souvik Roy Chowdhury)  
Company Secretary 


