
  
 
 
 
 
 

- TRANSLATION - 
 

HTC/2025/005 
          

25 November 2025 
 
Subject: The Board of Directors’ resolution on connected transactions for service contracts 
To:  The President 
  The Stock exchange of Thailand  
 

Referring to the Board of Directors’ Meeting No.6/2025 of HaadThip Public Company Limited on 
Tuesday 25th November 2025, the Meeting considered and approved 2 connected transactions; transactions 
relating to services and middle transaction size that total worth is greater than 0.03% and lesser than 3% of 
the Company’s Net Tangible Assets (NTA). Upon the Stock Exchange of Thailand’s regulations, HaadThip 
Public Company Limited (the Company), therefore would require Board of directors’ approval and information 
disclosure of the connected transactions to the Stock Exchange of Thailand (SET).  

The Company, therefore would disclose and report connected transaction details as the table below:  

1. Transactions relating to services: HaadThip Public Company Limited is a service receiver, and  
Castle Partners Company Limited is a service provider.  
 

Date of Transaction 
Service 

During 1st December 2025 to 30th November 2027 

Related persons and 
details 
 
 
 
 
 
 
 

Service Receiver: HaadThip Public Company Limited  
Service Provider: Castle Partners Company Limited 
Connected Person: Mr. Pongsakorn Thiengtham 
 
HaadThip Public Company Limited and Castle Partners Company Limited 
have common directors and shareholders as following:   

Name HaadThip Public 
Company Limited 

Castle Partners 
Company Limited 

Position % 
shares 

Position % shares 

Mr. Pongsakorn 
Thiengtham 

Director 0.067
%* 

Authorize
d Director 

90.00%* 

Mr. Pakorn 
Sukhum 

Director 0.075
%* 

- 10.00%* 

Remark: *including shares of spouses 
Type and Description of 
Transaction 

Type of Transaction: Transactions relating to services 
 
The service is a business consulting service. The scope of the service 
includes investor relations consulting such as strategies for 
communicating with both domestic and international investors, 
financial analysis and strategic direction for subsidiaries, identifying 
potential strategic partners for subsidiaries, supporting the preparation 
of news releases with the Stock Exchange of Thailand, and supporting 
relevant agenda items at the Company's shareholder meetings, and 
coordinating with other professional advisors, including legal advisors, 
asset appraisers, and independent auditors, and providing other 
business advisory services as appropriate, to HaadThip Public Company 
Limited and its subsidiaries.  
 



  
 
 
 
 
 

Transaction Value 
 

2-year contract, starting from 1st December 2025 to 30th November 2027. 
 
Monthly fee for 350,000 Baht/Month (Three hundred fifty thousand 
Baht) for 2-year contract (1st December 2025 to 30th November 2027) 
which is total of 8,400,000 Baht (Eight million and four hundred 
thousand Baht)   
 
Consulting fee is market rate and close to other companies providing 
similar business consulting services. 

Transaction Size The connected transaction is type 4, transactions relating to assets or 
services in accordance with the Notification on Capital Market 
Supervisory Board Ref. No. TorJor. 21/2551 Subject: Criteria on Entering 
into Connected Transaction and the Notification of Board of Governors 
of the Stock Exchange of Thailand Subject: Disclosure of Information 
and Act of Listed Companies Concerning the Connected Transaction 
B.E. 2546. 
 
The transaction size is calculated from highest of transaction value. 
Monthly fee is 350,000 Baht/Month (Three hundred and fifty thousand 
Baht) for 2 year contract, total of 8,400,000 Baht (Eight million and four 
hundred thousand Baht) is accounting for 0.204% of Net Intangible 
Asset (NTA) in accordance with the Company’s financial statement as 
of 30th September 2025 which exceeds 0.03% but less than 3.00% of 
the Company’s net tangible assets), therefore would require Board of 
directors’ approval and information disclosure of the connected 
transactions to the Stock Exchange of Thailand (SET).  
 
No other transactions made six months prior to an agreement to do the 
transaction by the same person, his/her related person or close 
relatives. 

Reason and necessity of 
this transaction 

Castle Partner Company has been service provider to HaadThip Public 
Company Limited since 23rd November 2021 which was before Mr. 
Pongsakorn Thiengtham was elected to be a director of HaadThip 
Public Company Limited.  
 
Mr. Pongsakorn Thiengtham possesses investment expertise and is 
well-known in both the Thai and international investment communities 
and extensive experience in business strategy and financial analysis. He 
had held senior executive positions in international organizations and 
possesses a deep understanding of Haadthip Public Company Limited's 
business, which helps strengthen the Company. The Company has 
determined that support in these areas is still needed to create a 
competitive advantage and enhance the Company's potential. 

The attendant of 
connected directors to 
the Board of Directors’ 
Meeting and voting  

Mr. Pongsakorn Thiengtham, a connected person and Mr. Pakorn Sukhum, 
a person who has interest did not attend the meeting and were ineligible 
to vote for this transaction.  

Opinion of the Board of 
Directors for this 
Transaction 

The Board of Directors considered the service terms and conditions and 
found that the service contract was based on general conditions, similar 
to those the Company enters with external parties. The fee was the 
same as the previous contract and had been considered by the Audit 
Committee. The transaction terms and conditions were appropriate and  



  
 
 
 
 
 

did not involve any transfer of benefits between the parties involved. 
The Board of Directors has an opinion that transaction is reasonable and 
of benefit to the Company.  

Opinion of the Audit 
Committee which is 
different from the 
Opinion of the Board of 
Directors 

There is no difference in opinion from the Board of Directors. 

 

2. Transactions relating to services: HaadThip Public Company Limited is a service receiver, and Vaisaya 
Consulting Company Limited is a service provider.  
 

Date of Transaction 
Service 

During 1st December 2025 to 30th November 2027 

Related persons and 
details 
 
 
 
 

Service Receiver: HaadThip Public Company Limited  
Service Provider: Vaisaya Consulting Company Limited 
Connected Person: Pol. Gen. Jaruvat Vaisaya 
 
HaadThip Public Company Limited and Vaisaya Consulting Company 
Limited have common directors as following:   

Name HaadThip Public 
Company Limited 

Vaisaya Consulting 
Company Limited 

Position % shares Position % 
shares 

Pol. Gen. Jaruvat  
Vaisaya 

Director 0 Authorized 
Director 

99.8% 

 

Type and Description of 
Transaction 

Type of Transaction: Transactions relating to services 
 
The service is a business consulting service related to various laws and 
advisory to the CEO. The scope of the service includes laws and 
government procedures, including criminal law, government-related 
laws, government practices, particularly those related to corporate 
liability, civil law, administrative law, labor law, and other laws. 

Transaction Value 2-year contract, starting from 1st December 2025 to 30th November 2027. 
 
Monthly fee for 150,000 Baht/Month (One hundred fifty thousand Baht) 
for whole 2-year contract (1st December 2025 to 30th November 2027) 
which is total of 3,200,000 Baht (Three million and two hundred thousand 
Baht). 
 

Consulting fee is market rate and close to other companies providing 
similar business consulting services. 

Transaction Size The connected transaction is type 4, Transactions relating to assets or 
services in accordance with the Notification on Capital Market 
Supervisory Board Ref. No. TorJor. 21/2551 Subject: Criteria on Entering 
into Connected Transaction and the Notification of Board of Governors 
of the Stock Exchange of  
 



  
 
 
 
 
 

Transaction Size 
(Continue) 

Thailand Subject: Disclosure of Information and Act of Listed 
Companies Concerning the Connected Transaction B.E. 2546. 
 
Monthly fee for 150,000 Baht/Month (One hundred and fifty thousand 
Baht) for 2-year contract  which is total of 3,200,000 Baht (Three million 
and two hundred thousand Baht) is accounting for 0.087% of Net 
Intangible Asset (NTA) in accordance with the Company’s financial 
statement as of 30th September 2025 which exceeds 0.03% but less 
than 3.00%, of the Company’s net tangible assets), therefore would 
require Board of directors’ approval and information disclosure of the 
connected transactions to the Stock Exchange of Thailand (SET).  
 
No other transactions made six months prior to an agreement to do the 
transaction by the same person, his/her related person or close relatives. 

Reason and necessity of 
this transaction 

The company has hired Vaisaya Consulting Co., Ltd., with Police General 
Jaruvat Vaisaya as its authorized director. Police General Jaruvat 
Vaisaya, a former Deputy Commissioner-General of the Royal Thai 
Police, possesses extensive legal expertise and abilities to provide legal 
advice on procedures, perspectives, and various documentation 
matters. This provides the company with a competitive advantage, 
enabling it to perform its works accurately and promptly. 

The attendant of 
connected directors to 
the Board of Directors’ 
Meeting and voting  

Pol. Gen. Jaruvat Vaisaya, a connected person, did not attend the 
meeting and was ineligible to vote for this transaction.  
 

Opinion of the Board of 
Directors for this 
Transaction 

The Board of Directors considered the service terms and conditions and 
found that the service contract was based on general conditions, similar 
to those the Company enters with external parties. The fee was the 
same as the previous contract and had been considered by the Audit 
Committee. The transaction terms and conditions were appropriate and 
did not involve any transfer of benefits between the parties involved. 
The Board of Directors has an opinion that transaction is reasonable and 
of benefit to the Company.  

Opinion of the Audit 
Committee which is 
different from the 
Opinion of the Board of 
Directors 

There is no difference in opinion from the Board of Directors. 

 
                
 

Yours Sincerely, 
 
        

(Maj. Gen.  Patchara Rattakul) 
Chief Executive Officer 

 
 
 
Company Secretary Office 
Tel. 0-2391-4488 Ext. 103 


