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FunSnanisnugns (NTA) 166.87 29.92
ls (W1anu) ans @ lesunaanan) (204.98) 7.72
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FUAANSLTYUUSEN

6 NUNTUS 2562

UVRCVERTET

45,000,000 um

Nuieanuasd1sEual

45,000,000 um

@ swverdtevu a Juil 22 funau 2568

a1hiu eToiieu i w) | dadu (%)
1| dleou 121,877 27.08
2. | eANINT ST ECTTOR 121,877 27.08
3. PP One 106,244 23.61
a. | unanUienns SFsimun* 50,001 11.11
5. | unanaigngan SRswau* 50,001 11.11
373U 450,000 100.00

yedeiieu - vdwhsons

a6y seTeiieru Iuuiu Ofu) | dadu (%)
1L | u3dm 228,121 50.69
2. | Y9ANINT SR 121,877 27.08
3. | unanUienns SRsimun* 50,001 11.11
a. | unanaigngen SHRsWaL* 50,001 11.11
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Empire

a o %
g9naduIng 1

e o Juf 30 Auseu 2568 Ha191UszAN Own Shop 19 @191 Wag Franchise 80 @11 S3U919%LA

99 @1

(5) ﬁﬁagawwmiﬁuﬁuaq AFS

P38 AUV

JULANIZIUENTRY 31 §uanAw 2565 | 31 SuanAw 2566 | 31 5udnAN 2567 | 30 NueEu
2568
Rudnlazs18n1siguvinkuan 15.42 7.00 11.64 14.19
qrvimsfnuazgnuiidu 17.50 20.15 29.37 26.78
AuAALLIAD 7.14 8.88 10.59 14.69
fifu 91713 wazqUnsal 11.36 13.42 16.57 20.07
Aunindladsnu 15.14 23.88 23.22 22.53
Aunswddug 13.54 1856 10.90 11.72
Aunswdsou 80.10 91.89 102.29 109.98
RudniAudyd 18.59 17.57 15.75 0
minseuasidnilau 24.89 23.11 24.70 37.60
wisAusun 6.33 5.67 8.70 6.21
wilausau 49.81 46.35 49.15 43.81
NN UTITTU 35.00 43.77 45.00 45.00
VJUﬁﬂﬁaﬂﬁl'liJﬂJ;]WN’]El - - 0.09 0.47
mMlsazau - Galdladnass @.71) 1.77 8.05 20.70
dauvastiory 30.29 45.54 53.14 66.17
uiiAusuuazdiuvasioy 80.10 91.89 102.29 109.98
WU - AUV
suilsvanu 31 SuAy 31 SuAy 31 SuAy UNIIAY -
2565 2566 2567 flugneu 2568

selgvan 123.85 138.74 186.43 151.42
s1eleBug 6.24 19.59 4.79 33.60
38la9 130.09 158.33 191.22 185.02
AUy 58.66 65.09 83.80 77.23
Alganglunsvsnasusng 60.74 84.70 97.13 82.54
5718918594 119.40 149.79 180.93 159.77
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Empire Asiidaundan
qumlsunnu 31 §uaAy 31 SuaAy 31 §uaAy uNIIAY -
2565 2566 2567 Uy 2568
nonilydny 0.46 0.35 0.46 0.12
MERulA 0.47 1.71 2.11 5.12
Mlsgns 9.76 6.48 7.72 20.01
5. yar1sIuvesEmeumy wazReulun1sdisyiiy

Yamymvesdmaunnuazddwiuliiiu 212910,000 um TngussnmazdnsvAmeuunugInssunissuloufantg

v
o [

PI9UUA AU LALDYN AT

v v

(1) RUAATIWIUNEY 99,160,000 UM bikA PP One LﬁaLﬁummaULmuém%ﬁﬂu AFS Wanuns o
106,204 Fudaidusesazdnilufovas 23.61 vowuaamzidoures AFS Feazdrsznelududn®
denfutulouAamsvianun Tnglsaeiniuing) 15,000,000 vmivseminsy o Juit 22 naPY 2568
Hudmnilwesnstrseiuil ofs Gutaddindrfunmaiuinsuiowansanutszasdluniady
vhganssunsiulouianisfimuauaznisnsdeuanILzres AFS lasuisn Julisuiuindinnasdu
Fusfadlsiuduismanelu 3 SuhmstiuusTuiliAamalamamisde (n) mnaanisamvaevanILzYes
AFS Usinghiluszifuansednfyfienademansynusgadidddneyarmionissifiugsiaves AFS
wazusenilmauaduauaslivszasrazidvigsnssuaaly @) vsenldlasuanuwiureuliidvi
gInssNAvsEyLAnEnssunIMeluTull 1 Sunay 2568 vieTiuszyudTovuvesay (UdsnTd)
v (A) Mavhesnssaliiudaaonelulasunad 2 9 2569 suilldiAnanasiiavieanuunnses

YDIUSYN LAy

2 Frselasnseonvumiinyfinnuvesuidvludnungnsisuseuuuienzinnzadiuiyanaluadiie
(Private Placement) uyunstsesneiuan (Payment in kind) $1uaulsitAu 125,000,000 %u yaani
asbivuay 1.00 vm TusAiauews 0.91 umseviu w%aﬁmﬁuuﬂamﬁ”’ﬂéu 113,750,000 U Tiung
Tou iglitsmdurneuunudmiunsteuarsuleufamaiaunveslou ndfevuvesilou Fefn
Judoway 2282 maﬁwmuﬁuﬁaaﬂLLamhszLLé”gﬁgmmsuaw%ﬁm (Frunmnduuriuiiesnuag sy

WINAYRIUSENAEMAIN1sIIgsnssuNsTulauRanisianug)

oils MasmuadoulunstsremeuunudmiugnssinsiulouRmseuedaadu 2 @ ldud (1) ns
Frszsoliuan wag (2) MseenviuansinyiamuresusvriludnunrMIIEUBIBLUUIRNIZ191223 (Private Placement)
Wieldununtsthsedeiiuan (Payment in kind) 1 Duraannnswsamnassuiusznineg Toyiiiendes Taeniads
mMsannsEyansiuresuien msltlasainefiBavgumneauiuaningsnssy uasmssosiuanuansvesuTTvly

msusmsan maaadasduamuluswanegliusednsam
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6. yarvasdunsndnlanmsedminely

Viuadyres AFS $1uau 228,121 u viseRndudndiusosay 50.69 vosiuiivanuasduneudlviaiuaves
AFS

salg v o La
T. Lﬂm%m%ﬂ'\ﬂumﬁdaﬂ'\ﬂﬂﬁaﬂuwu

miﬁmumﬂam?{maumei’mqu 212,910,000 U WuA15195919NA T USENINIUSIN Koy uag PP One
uagredansUszdiulnedieudmsitldfinsanfmunmadenseswasiiny fuarseunsy dldmddieinguszasdly
mMsUsgneugshavesusdnluiiagtu dnenmuazaruannsalunsiiilsvesianisluewen lunsiieuimsls
Uszifiuyadnd smouunulaeiSnszsuaiuandnan (Discounted Cash Flow) Ll esanniduisussiduil azviouds
Anuansalumsaienszuaiuanlueuian J9818snunliunneiasgiauaznsdiiunuvesianisluoua
Tneflauufgnilunisuszianisnantsdndue 9 2568 Srededeyananmasuiunuiiiniuaisna 9 Weuusn (fou
unAufaouiusnew) dmiul 2568 Mnsumsiumeludednwdoulaeineuimses AFS wazUSulidudaiauid
(Annualized) wazUszanaunsiiaiy lagdnadaainsumsiiunielu msduniualiuims AFS uazdeyalusfmnilésy
N3 AFS Eeudmsdnvhuszananisdmiussezina 5 U deudd 2569 - 2573 auufgiudmsunelaannise
dm3ul 2569 - 2573 Usznamssasidulalszanafesas 10 del ($198s9ndnsimsiiulnedsvessieldainnns
¥e 3 Vdounds 2566 - 2568 FeAmdulszanuiosay 20 del Tsufvanmumdnauseiasets) TaglddnsAnan
(Discount Rate) Tun1sAwiniarlagduanivesnseuatiuan 1ﬁmwmﬂmiﬁ’mm(ﬁunumﬂmiﬁuﬁ’;Laéadaaﬁmﬁﬂ
(Weighted Average Cost of Capital: WACC) Aniduuszanasesas 7 wazdnsnnisifulaueinssuaduanniendagi
TreEiIa1UTEaIUNTg (Terminal Growth) Mviualvindu Segag 0 munanausedinsy i lngyaneAsssuveuy
ansiy AFS dndutoray 50.69 usuiiuld egflurassewing 217 - 284 v Fadu yariuleudanis 212.91 &

UM MndyargRsssunussduld uazanann1seTenassINiusEniuTEniugleu

o
o

T4t U3EMAIATTINAREULMLAINN1AIMY (Expected Return) Uszanmdosay 7 del wazqaduyu (Break
Even Point) Uszanal 7 U msimunyadidsnouunusiuig 212,910,000 v ferduyadiiifiannuaumgauna
aoandestudneamlumaiiulavesudsn wagsesfuunumsaislenmalumaiiunaneuuwiliunuislussozen su
wneliinUselevigegasterionu

v
& v oo

YONANYL NYNFINITVITLANMBUBNUIIUIL 212,910,000 UIMNEUSUNISINTDAUIIWIUSB8EL 50.69 V89

q

AFS wiy AFS azanusasniliugsiauazasiinssuaseliliunuigvldegmeiien nenudenlidndudeddituamu

diadnly AFS uwiegnla 3989Meng1ANUANATLALAIUMLNEALUDINAAIIAD ULVIUAINAT
8. naUszlevinaiainaziiniuuiem

1 wislonalunisaimaneuunuvesuign mliuienaiunsasuinausenounisves AFS Tugiue

a o Yo A o o I ¢ a 5 v ¢ . y
‘Ui‘w‘VlEJEJ81@‘1/!141/!‘1/16&‘1/!?@3%53&]14Lﬁiﬁ]ﬁmuﬂim I@EJ AFS ‘U‘i%ﬂa‘Ub:iﬂﬁ]LULﬂEJ'ﬁmEﬂmLUiW] bun” @4
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g9naduIng 1

Juniddnegnsnhevnsudseinelng Tanvdszma Igugnddu isgnAduslnalaenss (B2C)

v

wazgnAg bisudnsunisuled (828) uenani Sefidunswdnldlunisuds uaziaTevreiusiingms

Y

Y
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winzaudy 9 aufinaenssinsdianals neddaselevivesuiem wardfovulud iy
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Uemanunsaausveiuadyfina ilaifiudiviu visnaninezldsutudiuuisdullsingt 3593 du
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3. nansEMuNiisegfauainnisesnuaziauavIsuaunaaniv
31 wansznuididedteiuainmssanuaziausvieiunayuiieanluiliyaaaluiednda ldud dlay
¢)) NANIZNUAIUNTANBIVBIFAEIUNT5T%U (Control Dilution)
Control Dilution = UV Y
SuuiuitsEa AN UL + SIuuiuiiiiiuu
= 125,000,000
(422,680,522 + 125,000,000)
= Jouay 22.82
2) NANIZNUAIUNITANEIVBITIAT (Price Dilution)
Price Dilution = $1A19AANBULAURYIE — FIANNAIANSLAUBYLE
FIAMAIANBUAUBUY
= 0.55 - 0.63
0.55

Spway -14.55 (ARaU 1IB99INIIANEUBVILUINNINTIANANNDULELBNY)
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FIAMAIRNNBUEALDY = TIAdiedsttinvesiualyvesuTEnlunatemanning 15 Twinisdounds
Ansianu neuiuUssyuANENITUNTUSENTWTUN 22 Sun1AY 2568 ¥30939Tul 5enI1eTuil 27 weATnleu

2568 9 19 1A 2568 iU 0.55 UHDYY

FIANNAIANAILAUDUNE

(39A1PAANBULAURYNE X TIWIUAUNTITEUED) + (SIANAUBVIE X TIUIUVUTLEUDUNE)

PUURTITZARIANTILIULEY + SIwiuTEueYY

= (0.55 x 422,680,522) + (0.91 x 125,000,000)

(422,680,522 + 125,000,000)

0.63 VYU
®3) nansEnusaduuUsilsvawiaviu (Eamings per Share Dilution)
Tianansadwald iWesnuidniinansdudunureniluna ¢ lasiadiga
32 wanszmuiiiiviagfeuainnisesnuaziausveuiiamuiivenlusiliyanalursdriauuutsusiunanily

(1) NANIENUAIUNTANBIVBIAAEIUNT5TaYU (Control Dilution)

Control Dilution = TIUIUVULTINYY

SuURUTITsEAUANIWILLET + STuuiuiiiuyu

= 42,268,052
(422,680,522 + 42,268,052)

= Seway 9.09

(2) NANTENUAIUNITANAIVBI51AT (Price Dilution)
Price Dilution = SIANRANNNDULAUDUNE — SIANBANAVELAUDUNE
TIANBANADULAUDUNY
= 0.55 - 0.58
0.55

Soay -5.45 (Fnau Lﬁﬁ]\‘ﬁ]']ﬂi'lﬂ’]Lﬁu@%’]ﬁm'lﬂﬂ'j’ﬁ’]ﬂ’][ﬂa’]ﬂfiaw,ﬁuaéﬂ’lEJ)
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2568 9 19 §u11AN 2568 Favirfiu 0.55 TR VAT

FIAINAIANAILEUDVE

(39A1PAANBULAURYNE X TIWIUAUNTITEUED) + (SIANAUBVIE X TIUIUVUTLEUDUNE)

PUURTITZARIANTILIULEY + SIwiuTEueYY

= (0.55 x 422,680,522) + (0.85 x 42,268,052)
(422,680,522 + 42,268,052)

0.58 UHaYU
®3) nansEnusaduuUsilsvawiaviu (Eamings per Share Dilution)
Tianansadwald iWesnuisniinansdudunureniluna ¢ lasinadiga
33 wanszmuiiiidegfeuainniseanduiiunuiiesesfunisliansmaludfyuansdns HEALTH-W3

(1) NANIENUAIUNTANBIVBIAAEIUNT5TaYU (Control Dilution)

Control Dilution = TIUIUVULTINYY

AUt sEAANS WL + SIuuuRuY

= 147,487,144

(422,680,522 + 147,487,144)
= Seway 25.87

MANELYE NINTINAIUNITORNAUAT L uNUA18lATINTTUNTTRaTT Ui anauLnuNIsTulounans
Nanun uagniseaniuandyuuunaud1unanaly (General Mandate) witausvigliunynnaluiadnin (Private
Placement) neldauufigiuinusnsenuaziausvieiualiyinafiudiuig a2au1safmuImNanIsnuaIug

Yo

anasvesdnalunnsionu (Control Dilution) lanail

Control Dilution = IV Y

FIUUNTITZAUANTILIULAD + SIIURUTLRLY
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= 125,000,000 + 42,268,052 + 147,487,144
(422,680,522 + 125,000,000 + 42,268,052 + 147,487,144)

Seoway 42.68

(2) NANTENUAIUNITANAIVBI51A1 (Price Dilution)
Price Dilution = S1ANPANNDULAUBUIE — SIANBANANELAUDYNE
TIANANNADULAUDUNY
= 0.55 - 0.67
0.55

Spway -21.82 (ARaU 1IB99INTIANFUSVILUINNINTIANNANNDULEALBNY)

FIAFANNDUAUDUY = TIATNRALTNTIvTnvewuayvesuTEntusaananning 15 Juihnisdounds
Ansianu neuiuUszyuAneNITUNSUTENWIUN 22 §u1AN 2568 ¥30%39TUT 58MI19TUN 27 WeAdnieu

2568 T4 19 $unax 2568 Jawiniu 0.55 Umsey

IIANNAIANRILAUDUY

(37A19AANBULAURYNE X TIUIURUNTITEUED) + (SIANAUBYIE X TIUIUUTLEUDYIE)

SuuiuitsEA AN IwILLEY + SIwuiuiiaueny

= (0.55 x 422,680,522) + ( 1.00 x 147,487,144)
(422,680,522 + 147,487,144)

0.67 UMDY

VNG MINTIMAUIUNITED N UA T YN Ul §INTTUNTTRaTTUianauwnun1siulaunang
Nanun uagniseaniuandyuuunaud1unanaly (General Mandate) wiotausvigliunynnaluiadnin (Private

Placement) neldauufigiuinu3dmenuaziausvieiualydinarifiudIuig 93a1u5aAIIUNaNITENUAIUNNT

v
v

ana9v8951@1 (Price Dilution) lanatl

Price Dilution = 3IAINAIANDULAUDUIY — TIAINAIANAILAUDUIL
T1ANNAIANDULEUDUY
= 055 -0.72
0.55
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= Sewaz -30.91 (Arau 189915 1ANEUDVILUINNTITIANAIANBULEUBIY)
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