A NELTA

30July 2019

To: The President
The Stock Exchange of Thailand

Re: @-2019 operating results

We, Delta Electronics (Thailand) Public Company Ltd, would like to notiffGleemp a n2018 Q
(Apr-Jun operating results based on its reviewed cons@difihancial statements ende@l2ine2019

as follows.

Highlights on Q2-2019 Operating results

2-19 1-19 % Change
Unit - Millon Baht AmouQnt_ % Amount % AmouQnt_ % Q2-19 VS Q2-18 ng_lg VS Q1-19
Sales Revenue 13,9: 100. 1312¢ 100. 12,9 10( a0 7.5
Gross profit 2,77 19.' 288¢ 20 2,97 23. (4P @9
Operating profit o8 47 1141 87 97¢ 7.6 (43 (29
Net profit 86¢ 6.z 138 1®G 1,08 8.4 (374 (199
EPS (Baht) 0.7 111 0.8

Sales revenueand Service Incomef this quarter mounting to Baht 3,915 million, went up6.0%
compared withthe same quartelast yearand 7.5% up from the last quarterthis year.Major
contributions weréncreased demand Network Switch poducst andIndustrial Toolsproducs.

Gross profit inthis quarter amounted Baht2,772 million, a4.0% drop from the same quartést year
anda6.9%dropfrom thelast quartethis year. This wadue tothe slowdown ithetelecommunication
businessin India and weakemd of demand inthe electronics componemnarket which impaced
inventory revaluationAs a result of the above factp@ 2 6 grdds margimroppedto 19.9%, compare
to 22.0%in the sameuarterast yearand23.0% in last quartethis year

Selling and administrative expenses (including research and developR&R) in Q26 1 9
21.0% from @26 1 8 up5B% from Q16 9 due toR&D and sales force investmerits new product
developmenaindenhancemertb catch up with theapidly changingtechnologyandthe dynamis of

borderless marketing

we nt

Operatingprofit in Q2-19 totaledBaht 658 million, Baht483 million down from the same quarter last
year, makinga dropfrom 8.7%to 4.7%in operating profit margin. This followke increasef Selling
and Administrative expensess mentioned previousliWet profit in this quarter iaht 868million, a
37.4% dropfrom the same period last year, with EPS of Bahd,Gcompared to Batt.11 in Q218.
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Highlight on Financial Position

Unit : Million Baht 30 Jun 201931 Dec 201% Char
Cash and cash equivalents 12,179 15,608 (22.
Current investments 2 223  (99.
Trade and other receivables 11,480 11,558 (0.
Inventories 10,003 9,461 5.
Investments in associated companies 506 536 (5.¢
Consolidation goodwill 425 438 (3.(
Property, plant and equipment 9,935 8,177  21.
Other assets 2,574 2,200 17.
Total Assets 47,104 48,201 (2.

Trade and other payables 11,792 11,8@0."
Liabilities and provision from tax assessments 239 230 |
Other current liabilities 283 310.
Provision for long-term employee benefit 1,353 1,2349.
Other non-current liabilities 694 664.(
Total liablilities 14,362 14,260.
Total shareholders' equity 32,742 33,943."

Total liabilities and shareholders’ equity 47 104 48,202 :

Total Assets

As at D June2019, the company had total assets wdstht 47,104 million, this is an insignificant

change from assets 81 December 2@L Some changes key assetare summarized below:

Net trade and other receivabless 0f30 June2019 were Baht 11,480 million, a decrease of
Baht78 million or 0.7% down from thébalance as of 31 December 80Most of the outstanding
balance of trade and other receivapmost 8% of total net trade and other receivables, were
undercurrentdue.

Inventory (net) as 0f30 June2019 amounted to Baht0,003 million, an increase of Bal%i4?2
million or 5.7% from 31 December 2@L The major increaskitem is raw material which ia
resultof thetelecommunicatiotusinesslowdown
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Property, plant and equipmentas o0f30 June2019amounted tdaht9,935 million, an increase of

Baht 1,758 million or 21.5% from 31 December 2018The companyand its subsidiariebave
invested ina Research & Development centand a new factoryin India It alsoinvested in
machiney and equipment for replacemearid improvement of production cagity and efficiency
aimingforpr oducti on automation in Thail aamdt wrnidreg

Total Liabilities

As of 30 June2019, total liabilities of thecompany and # subsidiaries stood at Baht,362 million,
slightly up from those 081 December 2@l Major changs werein Provision for LongTerm Employee
Benefitand Accrued Epenses.

Sharehol dersd Equity

As 0f30 June2019,s h ar e h o | dEthecdpamyqnd itstsybsidiariaereBaht32,742million,
a decrease of Baht,199 million or 3.5% from those of 31 December ) IThis isthe net result of
profits generateduring the firsthalf of this yearand dividendpaid out during this quarter

Please be informed accordingly.

Anusorn Muttaraid

Director
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