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fansas @ | ludduaasandauwusluduiisnan Hang Seng Index aaniay W¥nudnning unaalai (Usandlng) $1da

damagamafiaungraian 2566 Ussiandndlunisane yu A(HSI28P2305A)
DERIVATIVE PUT WARRANTS ON HANG SENG INDEX ISSUED BY MACQUARIE SECURITIES (THAILAND)
LIMITED LAST TRADING IN MAY 2023 # A(HSI28P2305A)

o

Fufindnnswega19ae

faidl Hang Seng Index (HSI)
aarauanniwe The Stock Exchange of Hong Kong Limited (flasa "HKEX")
wiavingudl Hang Seng Indexes Company Limited

Aayaduiindnningarode

2ayaAail

https: //www hsi.com.hk

mauauuamﬂsman‘lumﬂu
https://www.hsi.com.hk/eng/indexes/all-indexes/hsi

NABOUTANTIRUDLNE

Direct Listing
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analunisune (Put Warrant) ang 128 Su lu@ndaoidien e fuasufvuaans
(wuugsd)

fR sl 0.00026 maaa1saasny (HKD) naandail
A laEaNE 18,000.00 3@
dnwaen1sluand aFurinszdumusIuavadduiindnniwaganede (Cash Settlement) wlulnaun

Pumnailafuauanaliaan
WAZLEUANE

: a5efl 167,000,000 wude .
: vanua (57uA3vil) 167,000,000 viude
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Fuflvdnninailaisysan sAEmsunsssNauvdalaaivdsfiadnasiuasaasnaiialalunisiisendily
Judtaunafugane (Final Settlement Price) 2a9duaundarnaalonun HSI Index
Futures Series ID HSI Futures May 2023 lsenalae
aarananninguavantinluiisssan

BA AR UIATIUANY Uszianandlunisana (Put DW)
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asdisnAlaananduvizasinndudinladisesian Wusasuaefiyaandu 0 1

Wuaasiuae = Max[0, (1A 1u&ns — dufiilaiisesai) * daaudautl *
aasuantlaau]

analduiilaatode (Reference
Currency)

Aaaa1saadng (HKD)

dnsuanildau (Foreign Exchange
Rate)

asmLLanLﬂaﬂummmsnLLamﬂaﬂu"meuﬂnm (prevailing rate of exchange)
FEMNARAATERINY WAL INELIN (efia
LLamLﬂumumumu*‘uaoanawumhj?jwsusm'maa'mm 1
Mumwaoanawumivjmaaa) luiulafunionaluau (3)
mmmswaoﬂsvmﬂ”lmﬂnauaumummummﬂ mudnsuanildsudeiivualiiae
ﬂmuumswumLnmmawsawmau“tmmumwaan‘lndwﬂmuamawﬁauwuﬁnmumh

Amanufuniuluadia (Historical
Volatility)

36.07% (zayasaunde 90 Ju Audan au Juil 19/01/2566)
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http://www.asco.or.th/uploads/upfiles/files/Assumption_27_09_2018(2).pdf
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@%ﬁuﬁnmmmtﬁaﬁa FITCH RATINGS INC
Jufidadudu 10/10/2565
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AMsvininuasgguasNINARaY (*) : gRUARMWARAYAZYINNTI@uadauazI@uaNl TAaiMIINIITEMINTIAN
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: fifnuauadauaviauame (Volume) ‘lusinan 20000 v
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u,aulmmwanmsyumaoﬂﬂumlmjﬁuﬂm‘
:luvinasiduadiatguaana wa DW 61n21 0.05 un
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4.1 aundavaasludrdayuansansayiius (DW)

anudavannsiauarangirfiauasludrdauanvansayiius

asuldsundladsiamuas DW munnﬂqawmﬂﬂsums LY $1A7 U3a mmwumumamumaaa/mﬂuuaﬂmswumaao
m’mmaanwﬁ’amwaowaomu‘lu DW (demand/supply) Foifu insAzasuaviensaduiindnniwaanofesinuiunIu
undiu a”aowa“lm"lm DW fiaudusiugetiuanulaans . 3

uananil DW Lﬂumswmsmnmumnmuavuuamnm Tagvnnaligadidazad DW anag azdina Tdasnisanasuag
uamnm (Time Decay) mm‘:‘iumwumu grorfu DW m‘lnmumsun‘muma‘m uamna‘maa DW agfiunin TUuanaIat e
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Taaas9 wn DW figanugiilu Out of The Money (0TM) HaINUii Tan AUl uaInuisiuIu

Effective gearing Lﬂummu,amam’mmstﬂauuuﬂmﬁmmaa DW mm.m'uamswmnﬂauuuﬂaos'\ﬂwamanmswnmaao
1ne Effective Gearing azuaasaiiusiuiumn iy an Effective  Gearing WnAY 4 1 wanede Wasnazasmdnningaiede
wasull 1 % 371229 DW azl@suudlastiilseana 4 % vinlunasuiilamalananauuny viamanuludasigenin
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AseaYRANTaLATAnuaIKaan DW dsznaunisasnuaia el gaanudnniwaarede Wwiaulunissufintaule 9 ale
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4.2 dnwauziddaay DW

aszailunisasnu DW

m"Ls/mmnumnm?uw DW lusaiananniwaunassnalng auumswmmuuaunnmsﬁamwu‘tu
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winKaIuda DW aufviuasudiiviuaany ualafulduaagiuaainnisladnd gasmuiinnseadiieizas auaag
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aanaudnninauasdufil lahsesan: Hong Kong Futures Exchange Limited anaduiilazsesiaidusasiuaig
(Settlement Currency): Inaun (THB) dnasnuauisaa1vde Disclaimer uav daiisnan Hang Seng Index
"memlamwumwmuz‘?iwﬁua”mummaawaan’Lnahmuuamﬁwﬁauwuﬁﬂ u,auwna’LnahmuuamﬁWﬁauwuﬁ suii 1 DW
fnlawuamenduyanaawiiu (U.S. Person)
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