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MACQUARIE

Consolidated income statement

For the financial year ended 31 March 2022

20221 20211
Notes Im Sm
Interest and similar income
Effective interest rate method 2 BB6 634
Other 2 &7 &7
Interest and similar expenss 2 {552) {594)
MNet interest income 401 107
Fee and commission income 2 2,388 1951
Investmeant Income 2 2,749 1742
Met trading income 2 36 222
Share of net losses from associates and joint ventures 2 {131) {179)
Met credit impairment charges 2 {230) {144)
MNet other impairment charges 2 {360) {147)
Met other ocperating income/(charges) 2 50 (50)
Met operating income 4,903 3502
Employment expenses 2 (1,667) {1.486)
Service cost recoveries 2 (&685) (498)
Brokerage, commission and fee expenses 2 {141) {145)
MNon-salary technology sxpenses 2 {108) {115)
Other operating expenses 2 {415) {471)
Total operating expenses (3,014) {2,693)
Operating profit from continuing operations before income tax 1,889 809
Income tax sxpense 3 {449) {118)
Profit from continuing operations after income tax 1,440 691
Profit from discontinued operations after income tax! 33 368 472
Profit from continuing and discontinued operations 1,808 1183
after income tax
{Profit)/loss attributable to non-contrelling interest holders {242) 14
Profit attributable to the ordinary equity holder of Macquarie Financial 1,566 1177
Holdings Pty Limited
From continuing operations 1,198 705
From discentinued operations 33 368 47z

The above income statement should be read in conjunction with the accompanying notes.
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MACQUARIE

Consolidated statement of
comprehensive income

For the financial year ended 31 March 2022

2022 2021
Notes $m $m
Profit from continuing and discontinued operations after income tax 1,808 1,163
Other comprehensive income/(loss):t
Movements in items that may be subsequently reclassified to the income
statement:
Fair value through other comprehensive income (FVOCI) reserve:
Revaluation movement 18 1 163
Changes in allowance for expected credit losses 19 11 (125)
Cash flow hedges:
Net movement recognised in other comprehensive income (OCI) 19 (15) (8)
Transferred to income staterment 19 9 (13)
Share of other comprehensive income/(loss) of associates and joint ventures 19 59 (22)
Foreign exchange movements on translation and hedge accounting of foreign (59) (920)
operations
Total other comprehensive income/(loss) [ (925)
Other comprehensive income/(loss) from continuing operations 6 {910)
Other comprehensive loss from discontinued operations? 33 - (15)
Total comprehensive income 1,814 238
Total comprehensive (income)/loss attributable to non-controlling interests (236) 57
Total comprehensive income attributable to the ordinary equity holder of 1,578 295
Macquarie Financial Holdings Pty Limited
From continuing operations 1,210 (162)
From discontinued operations 33 368 457

The above statement of comprehensive income should be read in conjunction with the accompanying notes.

fandseiumsdrseniimaluddnyuansdniouiusuazadaunniimsanudas win 4



Fnudnnineg uupnae? (Uszwnalng) anda

MACQUARIE

Consolidated statement of
financial position

As at 31 March 2022

2022 2021

Motes $m Fm
Assets
Cash and bank balances 3,027 2745
Reverse repurchase agreements 8,649 2,126
Settlement. margin money and trading assets 4 7,557 6.629
Financial investments 5 5,527 1525
Held for sals assats 33 1,719 1385
Other assets 6 2,700 2,182
Loan assets 7 11,711 8,066
Due from related body corporate entities 21 14,731 18,427
Interests in associates and joint ventures E| 2,137 2334
Property, plant and equipment 10 1,579 1,798
Intangible assets 11 1,013 1272
Deferred tax assets 1z 634 478
Total assets 60,984 46,987
Liabilities
Settlement. margin money and trading liabilities 13 5,665 5944
Held for sale liabilities 33 853 708
Other liabilities 14 3,109 2,789
Borrowings 1,832 1523
Due to related body corporate entities 21 35,791 21,850
Issued debt securities 15 2,724 2712
Deferred tax liabilities 1z 57 56
Total liabilities excluding loan capital 50,031 35,583
Loan capital 17 2,135 2,131
Total liabilities 52,166 37,714
Met assets 8,818 9,253
Equity
Contributed equity 18 6,018 7.858
Reserves 19 (387) (3939)
Retained sarnings 12 3,061 1501
Total capital and reserves attributable to the ordinary equity holder of 8,692 8980
Macquarie Financial Holdings Pty Limited
Mon-controlling interests 15 126 293
Total equity 8,818 9,253

The above consclidated statement of financial position should be read in conjunction with the accompanying notes.

v
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MACQUARIE

Consolidated statement of changes
IN equity

For the financial year ended 31 March 2022

Non-
Contributed Retained controlling Total
equity Reserves earnings Total interests  equity
Hotes $m $m $m $m $m $m
Balance as at 1 Apr 2020 7857 483 347 8.687 280 8977
Profit/lloss) from continuing and - - 1177 1177 114) 1163
discontdnued operadons after incoms
tax
Cther compraehensive loss, net - (8g82) - {882) (43) (925)
of tax
Total comprehensive (loss)fincoms - 18a2) 1177 285 57 238
Transactions with egquity holdsr
in their capacity as ordinary
equity holder:
Change attributabls to group 19 - - (23) (23) - 23)
restructure
Mevement in non-controlling - - - - a0 60
ownership interests
Cther squity movemsents:
Tax contribution from MGL 18 3 - - 3 - 3
attributable to group restructure
Return of capital to MGL in relation 18 (2) - - (2] - (2)
to share-based payments
1 - 123) [22) 50 38
Balance as at 31 Mar 2021 7.838 (3990) 1,501 8.960 293 9,253
Profit from condnuing and = = 1,566 1,566 242 1,808
discontinued operations after incoms
tax
Cther comprehensive income/{loss), = 12 = 12 (6) 6
net of tax
Total comprehensive incorme - 12 1,566 1,578 236 1,814
Transactions with eguity holder in their
capacity as ordinary eguity holder:
Return of capital to MGL 18 (1.808) = - (1,898) - (1.898)
Change attributabls to group 19 = = 3 3 = 3
restructure
Mevement in non-controlling - - {a) () {403) (412)
ownership interests
Cther equity movemsents:
Tax contribution from MGL 18 2 = = 2 = 2
attributable to group restructure
Contribution from MGL in relaton to 18 56 = = 56 = 56
share basad payments
(1.840) = (6) (1,846) (403) (2,249)
Balance as at 31 Mar 2022 6,018 (287) 3,061 8,602 126 8,818

The above consclidated statement of changes in equity should be read in conjunction with the accompanying notes.
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MACQUARIE

Consolidated statement of cash flows

For the financial year ended 31 March 2022

Notes 2022 2021
Sm $m
Cash flows generated/(utilised) from operating activities
Interest income and expense:
Received 891 709
Paid (524) (593)
Fee, commission, other income and charges:
Received 2,913 2,884
Paid (183) (128)
Operating lease income received a7 124
Dividends and distributions received 221 a7
Operating expenses paid:
Employment expenses (1,740) (1,702)
Other operating expenses including brokerage, commission and fee (1,251) (980)
expenses
Income tax paid (618) (178)
Changes in operating assets:
Loan assets and balances with related body corporate entities 12,303 (10,039)
Other assets (109) (258}
Assets under operating lease (76) 37
Trading, trading-related and collateralised lending balances (457) 622
(net o iabilitie%)
Changes in operating liabilities:
Borrowings 944 104
Issued debt securities (30) (100}
Other liabilities (28) (30)
Met cash flows generated/(utilised in) from cperating activities 20 12,353 (9,459)
Cash flows (utilised)/generated from investing activities
Met payments for financial investments (3.463) (73)
Associates, joint ventures, subsidiaries and businesses:
Procesds from distribution or disposal, net of cash deconsclidated 4,247 5 868
Payments for additional contribution or acquisitions, net of cash acguired (1,859) (830)
Property, plant and equipment, investmeant property and intangible assets:
Payments for acquisitions (756) (548)
Procesds from disposals 37 455
Met cash flows (utilised)/generated from investing activities (1,794) 8872
Cash flows generated from financing activities
Loan Capital:
lssuance 20 = 2,131
Redemption 20 - (2,100}
Return of Capital (1,898) -
(Payments to)/receipts from non-controlling interests (325) 3
Met cash flows (utilised)/generated from financing activities (2,223) 34
Met increase/(decrease) in cash and cash equivalents 8,336 (553)
Cash and cash equivalents at the beginning of the financial year 7,736 9,484
Effect of exchange rate mowements on cash and cash equivalents (13) (1,195)
Cash and cash equivalents at the end of the financial year 20 16,059 7,736

The abowve consolidated statement of cash flows should be read in conjunction with the accompanying notes.
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Consolidated income statement
For the half year ended 30 September 2022

Half year to Half year to Half year to
30 Sep 22 31 Mar 22 30 Sep 21
Notes $m $m $m
Interest and similar income:

Effective interest rate method 2 2,623 1,615 1,595
Other 2 285 146 118
Interest and similar expense 2 (1,653) (523) (498)
Net interest income 1,265 1,238 1,215
Net trading income 2 2,532 2,512 1,702
Fee and commission income 2 1,118 1,058 B9G
Met credit impairment (charges)/reversals 2 (68) 78 (94)
Met other impalrment reversals/{charges) 2 1 (22) 11
Net other operating income 2 202 278 682
Net operating income 5,050 5142 4,412
Employment expenses 2 (2,164) (1,900) (1,796)
Brokerage, commission and fee expenses 2 (261) (254) (251)
Mon-salary technology expenses 2 (440) (396) (3200
Other operating expenses F (430) (554) [416)
Total operating expenses (3,295) (3,104) (2,783)
Operating profit before income tax 1,755 2,038 1629
Income tax expense ) (480) (564) (386)
Profit after income tax 1,275 1474 1,243

Profit attributable to the ordinary equity holder
of Macquarie Bank Limited 1,275 1474 1,243

The above consolidated income statement should be read in conjunction with the accompanying notes.
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Consolidated statement of comprehensive income
For the half year ended 30 September 2022

Half year to Half year to Half year to
30 Sep 22 31 Mar 22 30 Sep 21
Notes $m $m $m
Profit after income tax 1,275 1474 1,243
Other comprehensive income/{losspe
Mowvements in items that may be subsequently reclassified to the
Income statement:
Fair value through other comprehensive (FVOCH reserve:
Revaluation movement 17 (28) 28) -
Changes in expected credit losses allowance 17 7 - (3)
Cash flow hedge reserve and cost of hedging reserve:
et movement recognised in other comprehensive income (0C1) 17 B0 71 (2)
Transferred to Income statement on realisation 17 32 149 25
Other reserves:
Transferred to income statement on realisation 17 3 3 -
Foreign exchange movements on translation and hedge accounting
of foreign operations 789 (146) 187
Movements in items that will not be subsequently reclassified to the
incomme statement:
Fair value changes attributable to own credit risk on debt designated
as fair value through profit or loss (DFVTPL) 17 1 15 (3)
Total other comprehensive income{loss) B84 (66) 204
Total comprehensive income attributable to the
ordinary equity holder of Macquarie Bank Limited 2,159 1408 1447

The above consolidated statement of comprehensive income should be read in conjunction with the accompanying notes.
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Consolidated statement of financial position
As at 30 September 2022

Asat As at As at
30 Sep 22 31 Mar 22 30 Sep 21
Hotes £m $m m
Assets
Cash and bank balances 49,803 48,972 28 769
Cash collateralised lending and reverse repurchase agreements 65,628 42,548 32,805
Trading assets 5 12,392 11,719 20,964
Margin money and settlement assets ] 25,009 19,410 16,082
Derivative assets 7 111,509 B4,616 77,124
Financial imvestments 18,297 6,511 B.B53
Held for sale and other assets ] 6,089 4,990 5,315
Loan assets 9 134,059 123,004 109,501
Due from related body corporate entities 5,759 3425 3017
Property, plant and equipment and right-of-use assets 3,580 3,536 2,899
Deferred tax assets 936 BaT 788
Total assets 433,061 349,628 306,127
Liabilities
Cash collateralised borrowing and repurchase agreements 22,410 16,947 13,809
Trading labilities 11 6,378 5,206 5,431
Margin money and settlement liabilities 12 36,033 21,577 20,610
Derivative liabilities 13 111,260 £4191 77,801
Deposits 122,136 101,614 91,683
Held for sale and other labilities 14 6,249 5744 4,106
Borrowings 6,305 5,713 2,214
Due to related body corporate entities 15,178 11,637 9,634
lssued debt securities 15 78,289 72107 57,406
Deferred tax liabilities 23 28 49
Total liabilities excluding loan capital 404,261 324,764 282,743
Loan capital 8,004 6,896 7,345
Total Habilities 412,355 331,660 290,088
Net assets 20,706 17,968 16,039
Equity
Contributed equity 16 10,141 9,562 9,041
Reserves 17 1,315 432 513
Retained earnings 17 9,250 7974 6,485
Total capital and reserves attributable to the ordinary equity holder
of Macquarie Bank Limited 20,706 17968 16,039
Total equity 20,706 17568 16,039

The above consolidated statement of financial position should be read in conjunction with the accompanying notes.
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Consolidated statement of changes in equity
For the half year ended 30 September 2022

Contributed Retained Total

equity Reserves earnings equity

Motes $m sm $m sm

Balance as at 1 Apr 2021 B.523 306 5,245 14,074
Profit after income tax - - 1243 1243
Other comprehensive income/{loss), net of tax - 207 (3) 204
Tatal comprehensive income - 207 1,240 1,447
Contribution of ordinary equity by the equity holder 16 500 - - 500
Other equity movements 16 18 - - 18
518 - - 518

Balance as at 30 Sep 2021 5,041 513 6,485 16,039
Profit after income tax - - 1,474 1474
Other comprehensive (loss)fincome, net of tax - (81) 15 (66)
Total comprehensive (loss)/income - (81) 1,489 1,408
Contribution of ordinary equity by the equity holder 16 500 - - 500
Other equity movements 16 21 - - 21
521 - - 521

Balance as at 31 Mar 2022 9,562 432 7,974 17,968
Profit after income tax - - 1,275 1,275
Other comprehensive income, net of tax - 883 1 B84
Total comprehensive income = 883 1,276 2,159
Contribution of ordinary equity by the equity holder 16 600 ] - 600
Other equity movements 16 (21) - - {21)
579 - = 579

Balance as at 30 Sep 2022 10,141 1,315 9,250 20,706

The above consolidated statement of changes in equity should be read in conjunction with the accompanying notes.
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Consolidated statement of cash flows
For the half year ended 30 September 2022

Half year to Half year to Half year to
30 Sep 22 31 Mar 22 30 Sep 21
sm $m $m
Cash flows generated from/{utilised in) operating activities
Interest income and expense:
Received 2,806 1,740 1,726
Paid (1,325) (513) (518)
Fees, commission, other income and charges:
Received 1,185 1.065 Baz
Paid (274) (215) (256)
Operating lease income received 341 547 294
Operating expenses paid:
Employment expenses (2,618) (1,337) {1,966)
Other operating expenses including brokerage, commission and
fee expenses (895) 1327) (751)
Income tax paid (370) (162) (233)
Changes in operating assets:
Loan assets, recelvables and balances with related parties (9,213) {11,557) (18,159)
Other assets 208 (1,018) (553)
Assets under operating lease (166) (879) (236)
Trading and related assets, liquid investments and collateralised
lending balances (net of liabilities) (1,919) 13,222 B&7
Changes in operating liabilities:
lssued debt securities (629) 16,316 11,053
Deposits 20,111 10,001 7471
Other labilities (41) (328) 30
Borrowings and other funding (798) 4,428 8,902
Met cash flows generated from operating activities 6,403 30,986 8,553

Cash flows (utilised in)/generated from investing activities
Met (payments for)fproceeds from financial investments (3,784) 2,638 50
Associates, joint ventures, subsidiaries, and businesses:

Proceeds from the distribution or disposal, net of cash deconsolidated 4 - 536

Payments for additional capital contribution or acquisitions, net of
cash acquired (30) (41) (12)

Property, plant and equipment and intangible assets:

Proceeds from disposals 2 - -

Payments for acquisitions (138) (106) (58)
Net cash flows (utiised in)/generated from investing activities (3,946) 2,491 516
Cash flows generated /{utilised in) from financing activities
Proceeds from issue of ordinary shares 600 500 500
Loamn Capital:

Issuance 850 - 1,405

Redemption - (17) (1,084)
Met cash flows generated from financing activities 1,450 483 821
Net increase in cash and cash equivalents 3,907 33.960 9,890
Cash and cash equivalents at the beginning of the period 72,361 39,950 29,318
Effect of exchange rate movements on cash and cash equivalents 4,100 {1,549) 742
Cash and cash equivalents at the end of the period 80,368 72,361 19,950

v
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http://www.macquarie.com/

