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Fineind 1 NNTANUIUNARALILNUNTE Trending Market

mmmm'ﬂfuuuumﬁﬂmm (Smooth Uptrend)
underlying | underlying underlying fund's fund's | cumulative cumulative
index daily | index level index daily NAV fund return return of -1x
return cumulative return underlying
return index
Day0 100.00 0.00% 100.00 0.00% 0.00%
Day1 5.00% 105.00 5.00% -5.00% | 95.00 -5.00% -5.00%
Day2 5.00% 110.25 10.25% -5.00% | 90.25 -9.75% -10.25%
Day3 5.00% 115.76 15.76% -5.00% | 85.74 -14.26% -15.76%
Day4 5.00% 121.55 21.55% -5.00% | 81.45 -18.55% -21.55%
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Smooth Uptrend

25.00%
underlying index
20.00% cumulative return, 21.55%
15.00%
10.00%
5.00%
0.00%
5.00% Day0 Day_] Day2 Day3 Day4
-10.00%
15.00% cumulative fund return ,
. -18.55%
-20.00%
cumulative return of -1x
-25.00%
underlying index, -21.55%
AATAYIALLILANILANS (Smooth Downtrend)
underlying | underlying underlying fund's fund's cumulative cumulative
index daily | index level index daily NAV fund return return of -1x
return cumulative return underlying
return index
Day0 100.00 0.00% 100.00 0.00% 0.00%
Day1 -5.00% 95.00 -5.00% 5.00% | 105.00 5.00% 5.00%
Day2 -5.00% 90.25 -9.75% 5.00% | 110.25 10.25% 9.75%
Day3 -5.00% 85.74 -14.26% 5.00% | 115.76 15.76% 14.26%
Day4 -5.00% 81.45 -18.55% 5.00% | 121.55 21.55% 18.55%
Smooth Downtrend
cumulative fund return ,
25.00%
18.55%
20.00%
cumulative return of -1x
15.00%
underlying index, 21.55%
10.00%
5.00%
0.00%
5.00% Day0 Day2 Day3 Day4
-10.00%
-15.00%
underlying index
-20.00% cumulative retumn, -21.55%
-25.00%
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Flaaging 2 NMIATUIIHARALLNUNTEL Volatile and Sideway Market
mmmm’%mmuﬁumu (Volatile Uptrend)
underlying | underlying underlying fund's fund's cumulative cumulative
index daily | index level index daily NAV fund return | return of -1x
return cumulative return underlying
return index
Day0 100.00 0.00% 100.00 0.00% 0.00%
Day1 -5.00% 95.00 -5.00% 5.00% | 105.00 5.00% 5.00%
Day?2 20.00% 114.00 14.00% -20.00% 84.00 -16.00% -14.00%
Day3 -5.00% 108.30 8.30% 5.00% 88.20 -11.80% -8.30%
Day4 5.00% 113.72 13.72% -5.00% 83.79 -16.21% -13.72%
Volatile Uptrend
20.00%
15.00% underying index
0000 cumulative return, 13.72%
5.00%
0.00%
o0 Day0 Day, Day?2 Day3 Day4
-10.00% cumulative return of -1x
15.00% underlying index, -13.72%
-20.00% cumulative fund retum .
-16.21%
AATAUAILLILIENIY (Volatile Downtrend)
underlying | underlying underlying fund's fund's | cumulative cumulative
index daily | index level index daily NAV fund return | return of -1x
return cumulative return underlying
return index
Day0 100.00 0.00% 100.00 0.00% 0.00%
Day1 5.00% 105.00 5.00% -5.00% | 95.00 -5.00% -5.00%
Day2 -20.00% 84.00 -16.00% | 20.00% | 114.00 14.00% 16.00%
Day3 5.00% 88.20 -11.80% -5.00% | 108.30 8.30% 11.80%
Day4 5.00% 92.61 -7.39% -5.00% | 102.89 2.88% 7.39%
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15.00%

10.00%

5.00%

0.00%

Volatile Downtrend

cumulative return of -1x

underlying index, 7.39%

cumulative fund return ,

2.88%

Day0 Day, Day?2 Day3 Day4
-5.00% 4
underlying index
-10.00% .
cumulative return, -7.39%
-15.00%
-20.00%
naaLUL lRTANS (Sideway)
underlying | underlying underlying fund's fund's cumulative cumulative
index daily | index level index daily NAV fund return | return of -1x
return cumulative return underlying
return index
Day0 100.00 0.00% 100.00 0.00% 0.00%
Day1 -5.00% 95.00 -5.00% 5.00% 105.00 5.00% 5.00%
Day?2 2.50% 97.38 -2.63% -2.50% 102.38 2.37% 2.63%
Day3 -2.50% 94.94 -5.06% 2.50% 104.93 4.93% 5.06%
Day4 5.30% 99.97 -0.03% -5.30% 99.37 -0.63% 0.03%
Sideway
6.00%
4.00%
cumulative return of -1x
2.00% underling index, 0.03%
0.00% underlying index
Day Day1 Day?2 Day3 a4 cumulative return, -0.03%

-2.00%
cumulative fund return ,

-0.62%
-4.00%

-6.00%
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- Smooth Uptrend : -18.55% Wiy (-1)*21.55% = -21.55%
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- Smooth Downtrend : 21.55% lwiniu (-1)*(-18.55)% = 18.55%
- Volatile Uptrend : -16.21% Twinriu (-1)*13.72% = -13.72%
- Volatile Downtrend : 2.88% Mwinfu (-1)*(-7.39)% = 7.39%

- Sideway : -0.63% TWini (-1)*(-0.03)% = 0.03%
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