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Telssau
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dulouishussmnudanudloisdsuaswnuiidyanigmansnsul 2563 WndAu 436.29 nnsemasilaiuns
siaifiau dnsAdnsndRudulauiihuaemnuduanudlofisduuaswuiiduandseiusaldaign vty
769.91 v nserasilamnssodiou wazanaenidasy 27.05 S1uunn anas 39.30% antideu wazannseldou
0.74 §uum Wisduandnay

11



12

swouls:nl
novnusoulAsvasviiuFuuseaiuuaduinasitia Iaiu
Jasmine Broadband Internet Infrastructure Fund

Algane 393

ANy a3l 2563 WAy 1,671.35 &uum sty 169.84% anndreu Tesidumsisudouuas
ldanelunsuimsnesu 123.73 &unm wsdiu 40.06% antlrou Anldanelunssinifiueny 489.34 duum
Wiy 54.90% annfiriou (Useneuferuimiguanasingednwningay 389.62 duuw mansuiana
89.79 &uum uazAUIzAUAY 9.93 SuLW) FunuIMeNTRU 948.19 AU Wndu 633.72% annAeu
wazAnlFanedug 10.09 & uum anas 79.35% anatliay

Alsanmsasyugns

Tuil 2563 ﬂmmuumlﬁmﬂmia\muamﬁ 8,600.22 &L Wit 47.85% anndlneu flsannmsiasuundas
Tugaﬁiwﬁﬁﬁmamuamu 500.44 81U an&Y 89.79% antinoy mimeuiuaumwsqwﬁqmmim LU
UWINAY 9,100.69 aULM anag 15.08% andnou

Uszianmeanuresiaauliydage
- lisideula

' P a @ ° v oy
ATIMNANDITFHLULUNLIBNEADAINNNDINUY a5uY) 2563

A TINHENEARNIARNY Fovaz 0.10 vosyarnSNIRugnSiaIeaL 1.02
Assssdpagguanarszlyni Sowaz 0.02 vosyarnSndaugnsiaiaiy 0.18
A ITNHENeNZ DY $owaz 0.01 vasyarMIndAugnaiaieay 0.05
Aldaelunsguanazingednsmingdu  Sovaz 0.44 vesyadminddugnddeiy” 4.53
fnldangEnBurans Sowaz 0.10 BosyarnSndaugnsdaiady” 1.04
Adenlse sy Sovaz 0.01 vosyarnSndaugnsiaeas” 0.12
apALdBany Soway 1.04 vesyarnindauansiaag” 10.62
Rb eI IS ok i Vald Sowaz 0.04 Poeyarnindaugnsdaiady” 0.41
A5 ITNTHEIATIN Sovaz 0.02 vosyarnSndaugnsiaeay” 0.18
fnldansdus Sowaz 0.01 vasyamnindaugnsiaag"” 0.12
sl aiienun $ouaz 1.79 vosyarnINSAugndiaae 18.27

wewg: (1) m?ﬁawmmUYNZﬂynﬁigiyﬂmmmﬂmaz/a svpsyarysndaugnsadamay lnswduiisnrstszanamaie
Wiummwindu el yar@unsndgnsdnady whil 87,726,723,869 um TmmﬂumimLaaﬂmmvmmﬂuﬂmvyam
Aunsndgnslunsaziiou




s1wonuds:l
novnusoulAsvasviuFuuseaiuuaduinasiiia Jaiu
Jasmine Broadband Internet Infrastructure Fund

s

aqUiladeanuidasiidfngy

o

msasulumheasuiaudes roudaaulaasulumhsamuiu famumseseindedoifiaaseiineau
wazmasdunuzesnasusgnelinginy suay wazanmwindoungsiavesszmneding Fauansins
nnsznedu dadu deudaduladnamu gamumsiansanedwseuasyisiafasanifsaioanuides
wazasasuisazldnaasly sauriiladudun fszyluenansativd uaslunivdedmuiausemissamu
Towanudesitszyluduililsanudosimuevasnamunie TTTEB fiflutlaqiundsfionafadulusuinn
Audpedug Lidhasmnusgudmiolifinny anafinansznulumsasvsgsfifusdgsonawunse TTTBB
WIDYAAYBRUILATIU

@

ANLFeeTidnFrsings Tkl

v
LY

nasnuilunasalanan Fedduddngnlassemuonaisganssufinesuridu TTTBB sy

P
= o o

Maldnanuesnemuisduegiunanismidunusazguenisluses TTTBB Wuddsy

U (7]

- Tunsdifl TTTBB waz/mSenawulszasiazlidodaanuilofiuduwazwudidygnginen e/
w3odanud s it wuiidyssiunaldag newuetadeunyanansupniiug
wlsnsndauidulouihusmdnuasningaudulouinhuasduses wazlunsdiinewmuasd
ANUEBINSIULAsAnkazN LT RmuFNIeAransUpnAINay TuiNazianalEes
Bowssmdeldsulusyanaveaneu

- andaesnswulumseongdywilnfiudnsasunuiidyggmansenludn 10 Tanenas
anndandnaniugaas azduagiuReulsonaszmiiieguenmianiniupuaeenomu

—  TTTBB pnaldansnsaanenssualuanldiiesnaiiasrseinignmuduanud luiisdisuasunui

=

S wdnuazduanud luisdusaswnuiduanyssiusalaenigi 3 \Juwmefindyanany
NEYUIPNNE

- Tunsdif TTTBB Asdgudlofisdsuazunuiduananuas/msodwauwdlafisfisuas
wnuiidanysziusalaeng neewuaziianduanianaye WAlniNRN LA WU duangnan
wazdanud luisinsaswnuiduanyssiuse s sywreianslesudedsu Whaseu
AIBaINEAY waz/3plEaNEDuY Alnungrany

- aREmnIINDIERLUUAiMIwRBuasmamaluladfivinisa ey TTTBB analdiszauaany
di5alumsreuausssamMItaManaluladfima F9enadenanIznussANNaNNTVEY
TTTBB lunsifiugiugni Feonasenansznulumsavagneditusdysonsna 31uzn3tu wa
MIFANNY BazANNENNTATDY TTTBB TumsdhseAmdnmuduaudlofisifisuazunud
S wdnuasduanudlodiaiswaz inuiduanyssiusaldenigi

- mwdsuwlamengwing ngazdsuwdeulauensiedvldngmnslusuianenasawanszny
Tunsausoneaswu

nage: Favyuaunsafnmdeyaisiulsanmisde sy

13



14

s1wouds: il
novnusoulAsvaswIUFIUUSDAIUUGBUINGSITA Yalu
Jasmine Broadband Internet Infrastructure Fund

an1IfneED

e
e

]

vIgmanningiansnaewusd dmads e

W 175 D1ANTANSITANIINGS TU 7 Tu 21 WAy TU 26
AUUENILF W2IYNTLIR LIAENT NN 10120

0-2674-6488

www.bblam.co.th

s5UNANSAEASINY AAR (N9DBU)

1 BRYTBYTUTAL 27/1 DUUTIBLIUTNG UIWINBYTYTL
WATIEE YT NTUWING 10140

0-2470-3655, 0-2470-3201

https://www.kasikornbank.com/



1.1

1.2

2.1

s1wonuds:l
novnusoulAsvasviuFuuseaiuuaduinasiiia Jaiu
Jasmine Broadband Internet Infrastructure Fund

Fonowu Uszian Runuaanzifisy wazenyneewu
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Jasmine Broadband Internet Infrastructure Fund (“JASIE”)

Uszianlasens nawulaseaeiugu YszmbisuBofunisasu
Nunuaansideu
o TUANAINDINUY 55,000,000,000 UM

(FmaTiuswuduum)

o wdsaanuannzidizuAsei 1 54,539,100,000 UM
(Fmadiudsiuinsoyaudu i daunienauuin)

o wdsaanuannziizuAT 2 54,314,150,000 UM
(FniluaiuauiesAudaunilansuiniduom)
o wdsaanuaanziizuAsei 3 54,183,800,000 UM

(FmdiudiunidedosuladuanuaNuLUALEWDM)

o waaRNNUATSA 1 76,683,800,000 UM
(BRAnTiunnURN D U AFUANUATURLA LEULN)

218NDINU Tifwunangnawu

Fav3wndans uazdauanalselesy

U3ENANATT U3gmannIngann1IneamuIIn Jmass A0
Aawanalszlasy SUNANINANI MY TR (HAT)

Yoquszaed Whnane waz nagnslumsaluau

o

o dmguszasA wWhnany

NoWUIIULATIENTRUIUDIRA LUUABUIND SN Fa5iu (“Nawu”) dnasiulasilingyszasdnan
Woawulufanislassadeiugulniauuay Sedfnonmlumssiawansuwnuiiedusals
Tunnewu Wsldnowuaansaduransuuwumsawuliundfonhuawuldlussazen

a Jufivesienansatii newuiinssuanslunindduduloufniuasduiu 1,680,500 pad
Alaluns %ﬁﬂamuéﬁamﬂu’%ﬁm 3U a7 UIDALUUA aNAR (NNDU) (TTTBB) ﬂm‘iqul,fluﬁwm
ningaudulsuinhuasiinseunquituiinsliuimsinssma viliAaralduseulumssens
Tesshevawingaudulowiihuaslinsounquiuilusmefinanniy suasyinlfnomuiin
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anulaSpuluBenagmsiemeiunmsnszansiaewindaunasanusunsavesmingauly
mamaeld Feazdalomaldnesuaansadamyselomiiudnldannnindaudulouiue
finssuasuegluilaqtuuasnindausauiia

nagnslunsedueu

mamdsanniinesmulatensngauduloufinussann TTTBB uédh nosuldtimingauduloui
twasiilgsunssdensusenanindululy TTTBB wih Tae a Juilinnnsteanawasadu TTTBB
wnsngaudulouiiusafudiviudosas 80 vawsngauduluninhuasiuiome was
ningaudulouiausediufinduinsosas 80 wpwmsngaudulyuiatihuasdiuifiurienun
Tagfiszrznanmsnyszanu 12 U 2 Fieau smuduauddfisduuasunuiiduaignan

fwsunsnedudulouiihuseinuuiasas 20 fatsenaumensndduidulaumthuasfinauau
fovaz 20 waznindFudulauinhuasduifiniuiuiosaz 20 du TTTBB whanneamue
Fanuilodufsuasunuiidyassiunalddng wazlszoznaniag 3 0 leasnowudl
avsinoymaldntaas 3 Dualifiuiufl 22 nuaius 2669 dwsunindaudulouiniuas
soudnwazliifuiuf 29 unsau 2575 dAusunsndaudulawiuusssasdudiu Svnuungle

A finewulsuiduegfunaUsznaunsaes TTTBB Wudéey Tay TTTBB finagnsluns
Fduen fesilid

1. asmsidvlalaevenegsnalyiuilivdansini WinuSnsivannane wazgadudin
lunanamzaaawmsiiusng

Tuszpzafieiuan TTTBB iasnan3atnamsmnsuazdndmineiudeunsedinanados
e Tnggaduluiideansuazu3magniaes TTTBB 1oe ey TTTBB azlfiszlumiann
Tassinsluflaqiiu wazifndinanuanunsasnunsvieses TTTBB Wevensgugnaniisly
pimadunazginelmiiflomalunsidulanisgsfaiviaula

TTTBB azlfszlgrdanmsseiueswnnassnisdhiewinsdumesidanaudgely
Uszinelny Weflazidufihnanalugsfadumesiinanuiige Tay TTTBB Semesjaiduly

malusmMadumesliaenuiigehudulauiiues Tawapelaseelinseuaguiiui
auilaseungiuiszne

TTTBB Seasldislamiananuldsaniulasnsuasnanineifidogluilaqaiu e
AU IATSILLIANTINAMIUAT LazwAATinAlRLsafitd LA IRaNR
nnngugnielmififidneamuaz g uanABN feqaudenuaaamuing msdacs
Lazn1Iu3NIuaen132Ny TTTBB Wufiheaialunstsuiiuanuiinlagnasnday
AAMLAT I ATRNATDINTBumeiinanuiigesnemalulad FITx TTTBB lévene
Tasetemalidns FTTx ihulwesostfnlinseumquindssme waususnisdumaside

[

WU FTTx Turgnfanansndniia3nns Fiber ey lusafiduenifionsuaussaany

fosmauazngAnTsugnAiduanuiilumsldnussmaluladiviuady ansnsaliuinig
A5G 10 Gbpslaluilaqiiu
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TTTBB flasifiugsnamutnfvazgadupnamalivinsusenuuusdumesidaniusags
udanssupagInia lne TTTBB Ieasunsludya IPTV Consultancy Service Agreement
AU KT Corporation winvinndidu Technology Partner way Strategic Consultant
ThFUSnwAeaduu3ans IPTV wae Premium Streaming Services Waaenseanuiuifia
ﬁmawnwmﬂﬁgﬂﬁ’]LLazuaﬂaﬁﬂﬁﬂ’ﬁlﬁaQUWNﬂ’uﬁﬂmmL?Tﬂa (Wailoy) Muu3em funa lasuin
din Tawanusaudielusnu Strategic Partner 51l Fedoingugnilinaus Ay
HARAuTITMaNNTBaN uAT AT SIS MINTRMA N TTTBB awuinLnwazLsulydlnTeng
pgesollny Snwanuudefisanlarsiguaznanimnisiduinstieglussiugs
Wadoauanisliusmasie dusugnilunenfiduregnesiaios

WNSRIIMITINBINGNGNAILASANTLNNNGNGNAT (upselling)

TTTBB @oinanwmanuagnfiia wazsaslassheiiundediold Wuiladeifinawsy
Tumssrmngugnnilduinmseluilagiiu federeiings deswes TTTBB waztiudagn
gnAdu Tne TTTBB azadwanuianalavosgniehunisluinissne ifinshndedass
55WiN TTTBB fugnf iugudroadidunes uaznsfnsedoasguuudug vauens
IsU3n36u 3BB Application LﬁmﬁmmﬂLLazmmazmnLLfi@uﬂﬁﬂumﬁumiu%miLLaz
F13TANUSNNT TINTOENSRLANENeY anduiiusing WS uazindiuutennain
Thaulatu usnanifluvnsiigiugnéwes TTTBB fmadulaifudu TTIBB fasiiaz
sfunsiiuanuansavewihsnumMgluesiniwes TTTBB isflazinmaaunmwes
MIWALUINT

madaasuNINeiinansazes TTTBB usdwunisweesnmainaiauaznnssnmng u
gnf Tesgnindelduinmsdumesiinaanusage 3BB yneasiiansiiaslunslduinns
WiFi 815190909 TTTBB 393 Masinu3n1s 3BBTV Nfldusmssnansasususuns
Tnsiiaiare? domdSioulaeiusingueewsi wasssaunsosusuamneuastutiain
HBO ua Mono #14 Application 3BBTV, HBO Go Way Monomax

yudumsiaundszdndamlunsdsznaviianisegnesiaiio

TTTBB fiavugssiufiazimuntszdnsninlunissnugsiazes TTTBB agrensiilos
Togarnzagedslusmunsinennauywd Tofl msdeniusuims nsu3msgni wazlseng
Toelushuninennsuywedu TTTBB Iédnaliinsineusuwnininau Tasazidunsiineusy
Tushuwelia MuBumuaz3ms waziumsu3magnm dislifiaawiansaliuinsia
finannnuAgnin dwsusulafidu TTTEB Thhszuuifusuimuazmsguagnilaands
soWiiwasanld waznsld 3BB Member Application Hieanuazaaniiuignd wazia
Uszandanlumsdoans wioursliansfiawungniliiAnanunelaegesioidos dwlu
shuvedlassineiu TTTBEB leusudyeszansamlnsvngaswesiiipsuazawmuisgUnsal
wazaseulumsvesuazigsinwisluBudloaziostufislilasenefiaiusamnuas
yszansawlumslisinsiiresnedeifiashifimveasein Saissiwenensasidaudasznig
Uazmedielfuszlamiainnistszndasoaun (Economies of Scale) wazandunusninzdn
Feagylifinanusnusatumsyiilsldinndu
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2.2 mawasuudasuasiamuin1sigfay

2 '
& 1w oAl

aquwmansalfidfny saus Wil 1 unsnaw 2563 - udl 31 Swaeu 2563 il

(7]

MWangNuuna WAy Nuluna WAy Nuluna WanyNuluna
(0.20 uN) (0.24 vN) (0.25 vN) (0.25 un)
Sudi 4/3/2563 Sudi 15/6/2563 Suii 22/9/2563 Suii 4/12/2563

2.3 Taseaiereennsudnsdnnsnaemu

2.31 Taseadenaemu

19% 81%
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npanudRRsLAzUIINIIAMslay UTmannIngdnnsnemus tnars 1in a Suflvesionans
atiul newuiinauanSlunsndduduloufaiuasiiuau 1,680,500 Apsilaiuns Genawmuiaain
U3 3U\Dafl uspauuus $im (umsu) (TTTBB) ey TTTBB wWudidwindauidulouinihuas
PosnawmumNsyILa [fiuRtwaswuiidgadman wasdpwdlodiishusazunuidyan
Uaziusaldeng waznawuldidyhdyaudlofudusazimuiidyanuimaguawazingednm
n¥ngauRy TTTBB lnsusedslw TTTBB iuffamsuazumanindaudulouithuaaiolviuians

U

Fouusy 1713930 wazuSmsdammdndaudulauiahuseununeemuy

wenanil TTTBB waznowuwdvhdaudlaiudnsazumuiidyanldusmsdamiismingau
Tnanasuuseasld TTTBB siflunsiiudmanimananauazanliinmagminggudulowinhuas

>
o =1 o fa

Sudewar 20 sewminddudulauwiussismuaiinowmuldsuusumuFyanTanensngauhiu

= v

waz dpandevininddudiuiia wngliusnsinsanueunedy Wiegndn wiedinaedu

U
2N

#9 TTTBB wionawududfndemanliiimuanieunesdsu TTTBB Wufiimsndaudulouia

Uuaspaenssua sy sl iR was wuidya s man was i lfishinwaz wnui
Fyasziunaldrig wardeauAngmindaulduninemu Sedsifinnsudedunessiaiy

vEndamslilduimsdanmsnasunalasseieiugulnsauunaunesdu deoraussduiuneamu
yiiinsuimsdamsnasuasegmslddarmunludygsmepasnemulpsiianszadymuenans
wup 2 wazlulasemadnmsnesu Tnsdawuaansavegdunlasnmsdanmaaduiuldn v
naAnIngannsnwmuTIN JInade e
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2.4 Toyaveenindduraenaeu
241 seasidganindiutanauyssianingdu

A Jufl 31 SunAu 2563 wazTufi 31 SwanAu 2562

yareutd/ | Sewas |yamienudwd/| Sowas

S18AININIRU , . . .
YAAIMINTIAT | VDSYAAT | YAAIMINTIAN | VDSYAAT

a8 (UM) | NIWSRuanS | e (W) | nSwdAugnd

1. SuUANsUIATG 774,106,135 0.87 119,522,051 0.14
2. Ruaaulunanning
Nupndsean - - - -
NSRS 3,263,443,526 3.68 3,071,624,408 3588
3 4,037,649,661 456  3,191,146,459 3.67
3. Lﬁuamu"[,uq‘sﬁaimﬂa%’wﬁuﬁﬂu
Ruasulunsndaudulawhuues  100,700,000,000 113.67 100,200,000,000 115.16
3 100,700,000,000 113.67 100,200,000,000 115.16
4. Funsngdu
anuiianneenidudedy 66,510 - 31,108 .
MByarinsevefiu - - 2,660,000,000 3.06
Aundnedu 14,879,145 0.02 14,165,395 0.02
Rt 14,945,655 0.02 2,674,196,503 3.07
i’JNQ@ﬁﬁW%’Wﬂau 104,752,495,316 118.25 106,065,342,962 121.91
5. wiiau
Wnduazenldanefneang 247,320,572 028 215,720,647 0.25
Ruduszuzanainaandunsiuy  15,101,746,862 17.05 18,026,882,651 20.72
Teldrngnsuamin 816,510,000 092 816,510,000 0.94
iﬁugaﬁﬁwﬁau 16,165,577,434 18.26  19,059,113,298 21.91
Qﬂﬁﬁﬁﬂ%%’Wﬂé’gW%ﬂJa\iﬂa\mu 88,586,917,882 100.00 87,006,229,664 100.00
yarnILawu 11.0733 10.8757

UIUNUILAY UIWNULAUY
8,000,000,000 #1i2# 8,000,000,000 %128
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242 vwaziduanindauiamslaseasisiugiuiinesmuamu
a Yufl 31 SuAN 2563

nindaudulauianiues huau 1,680,500 Aashlamns Benewudeann v3Hn
3UTaT UIRARUUA 9789 (WBU) (TTTBB) laansngdulsenaudie
o 1. nindaudulouithuaadis 1w 980,500 ARSALALIAT ANNNTAMNU
SgazLdUANSNEFU s
ASIWIN LAY
2. nsndFudulewiinuaesiuifin S1uau 700,000 ABSALALIAT AT

NSNS RUAURY AT 1

Uszsanningau ns3NANSlunSne duLdulauitinnes

NeUNINERuY nazangegilszmalng

“ dw aWUATININ © Ul 11 nuANTUS 2568
Jufiinaeu N P R A
swulunsndfuiaifiunsedl 1 : Juil 20 waFAnaw 2562
56,000,000,000 U : nindAuLEWla i uaaLHN
AUNUISUAIUY 38,000,000,000 U : ningRudulauiahuasawiy

93,000,000,000 U : n3ngaudulyuftnwasanun

ThuSH vi3U a7 vsenuuus e (unsu) (TTTBB) whldnsngaudulaut
s mudanudldfisiuiasunuiidudman uwasduanudloiiud
ANBAULAITANNN wazunuidanysiualaeg waznasulddwihayanuil WisLANLAY
navszlagy wufidugnuimguakazingeinunIngausy TTTBB Insusieaalsl TTTBB
dufdamawazudmandndaudulawiihuaaioliusnmsdenusy thgeinm
wazuSmsdanisningaudulouiainseununasu

100,700,000,000 U1 (a4 Sufl 31 Swaneu 2563; Uazidfiuidleo il 26 unaien 2564)
A Ussifivangn ToausHn auEiu wsnmadaszmelng) S1in e Tnguszaedansisas de
3591916l (Income Approach) fszifiunanae wreiuwiay fioeTmun

'
v al

Telaangmnsng dusdulyundauinwasseuwe Uil 1 unsAN 2563 FeTud
31 SuAN 2563 WinAD 10,143.78 a1uun

newuvFaNBuSuty suimanganm Siie @su) Twaeduddiuau

18,160.00 &uum utieanidu fsil

1. 4wy 1550000 dwuw ieldiiuRunusunisdmivdenindau
wulouiuusssaufinduau 700,000 AssAlalins

2. &wu 2,660.00 Sunw wWeldlumsthszaByarifinannnsiensngau
wulouiauusssiudia

asTynNy
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243

244

245

swazBsafisafunsasulunindaunanslassaireiuguilbindaiada
- Taidt -

swaziuaifzasunisasuluninddudanslassadeiugiu

- Taidl -

MeazBeafgafunsminaningaunanislaseadneiugu

- Taidi -

2.5 msdamwalszlasdainnindauianisiaseasieiugu

2.5.1

fnwaznsdannalsslesy

2 Yuilveaenansatull nesuiinssuansluningauidulawinuasduiu 1,680,600 Ap3
Alans Fenoeuieannuivn wiUiDaft vseauuud YA () (TTTBB) lag TTTBB
dugmsndaudulauinhuassenamumadyaiudloisfiuwas uwuildyginen
wazdanudloiuinueunuidyanyseiunslaang waznsulddvhdpanudlodiy
iRuazuNUTidYUIMIguALAZN TS NN AUAY TTTBB Insuseaalsf TTTBB u
ganmawazusmanindduduluwiusadieliuinmsdeuusy thyednm wazusmadants
nindaudulawiuasununa e

wana il TTTBB waznowudvnF It i wuiidganldusnsdamin
n3neiau Tnneanuusieisld TTTBB slumsiifuimmensnanauazdaliiinsismingau
dulsudhussduiudosas 20 vewingaudulowinhuasimueiinewuldsouaum
SyanTemeningauiu uas dfygndemenindauduiiiu uAgliuiansinsauunaunedy
Wi MinfldTwdu $9 TTTBB isnewmuiug@asemunliiimuanionsdu

o

Tygifgniunsusmadamansenmsdamealszlosianianslassaisiuguiisnenns
sl

Ze

' o '

Sanwdlofiniuuwazunuiidyangman ANUITERING ﬂaﬁnﬂugwu:&ﬂﬁm AT
TTTBB Tuguzdizn

—

2. duawdluisiuuazuwnuiidupyseiusalaa AdeleuIzning ﬂaﬁnuslugm:

1%

daesnssuansningaudulouiniues Sadinih7idalryanaduldisslostannsndau

13

wulpwiiuaswaenewu waz TTTBB lugusdSudssiunalalugiasseig

3. “zyzyﬁLLﬁ)[ﬂJL‘WmﬁuLLaszuﬁé’ﬁytym%ms@LLaLLa:ﬂﬁﬁﬂmw%’wsiau ANUNTENING
nasulupuziiwewinddudulauiaiuas waz TTTBB lugusdldusnns

4. ”zyzyﬂLLﬁ’IfuLﬁulﬁuLLazLmuﬁé’zy@ﬂﬁu‘%mﬁmm&g”mm%’wziau AIsenIe TTTBB
Tugnzddamdimindau waz nowuluguzidwemindau
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fanTudsunmssmsudsesmstrssangningdudulawiatnuas ANEYENITWINg
nowuluguedlfian TTTBB luguefid ey swiasngemn $in (@wow) Tugue
5PN ST

WS : fasuasnInAnTayaiuRNlRanmisEe Ty auyeenaeny

sjanszdAyvesdyydaninalszlas

Y

npwuinmyszlasdainnindaudulautahuasiananlaanisdvidgan 2 atuiy
TTTBB [

(1)

Ty udluisinuasunuiiduangmandediscasnamagnyszana 12 ¥ 2 Fieau
(ﬁuqmﬁlu”g“uﬁ 29 Un3AY 2575) dmsuasimsngduduluuiithwaafivdiuiusayas
80 vawnsnddudulouihusafuioun wasningaudulowiusediuiudnau
$ouay 80 wpwingFuiduluuihussdnufiviamn wenani namuiiansluns
ﬁi@@’]&gﬁ@iyﬂLLfﬂ‘ULﬁNLﬁNLL&ZLmuﬁﬁ@JZyWL‘ﬁﬁ‘lﬁﬁﬂ (Fwsunsndaudulouiniueaei
wazningaudulouiihussduiivg eanludn 10 ¥ duanniudugrengesdygnuily
W Anuaswnufidyunsinan win TTTBB fs1eldannasidu3ansusenwuus
Fumeasiiln (FTTX way xDSL) 1) 2573 Taisnndn 40,000.00 &uum was TTTBB 1§
Sumssteonglusygefifisdes sauieanufiusouste fddudmionisseansy
Sanudlofuiuiasunufidyuangman lnesaneign o Sufideduanudldisids
wazunuiiduangnanlusn 10 Theduasyinty 433.21 vserasilalunsseifiou
(s Byadiiy) Bawinudnsangnmslddaudlofufuasuwnuidygs
nanlutl 2562 Tavazfinsusudusnneigdanadrsiu natufl 1 unsau sewmntl

v
o

mudaMaasunlasesiaiinmguilae (CP) fidszmalasnsznsremndiny il
liiudovas 3 dell ualinnir3ozas 0 sial

S uwdlufiufuuasunuiidgassduneldeng Taadahdudelinewulugus
Awpenssuandnsndaudulouihuandy waznsndduduloudtuaeduiiia
sansadnsnddudulouithuaufniuiesas 20 vewindduduluiihuaaia
fanan wazningauduloufnhuasdiuivdiuiudosas 20 vemingaudulauianh
wasshufisisnun eanlgBulEle inwvimuandonsdu Wisliseandesiulag
mildlaseaisitugunsauunausuiuses nansisd Tussnidsliiglaaulam
nindaudulouithuaainuazningdudulouinihuasduifingsnary TTTBB anas
whlfuazdrszrnldnsndaudulsuiihuaaiuuasningdudulouinhussdudiv
fanaaudannasesdyaudldfindusaswuiidpandssiunaldaig Wweduns
Ui:ﬁ’mwzﬁé’tﬁuﬁﬂamumaamzmnmmmé’zyapLLf’w’Lmﬁ'uLﬁuLLaszuﬁﬁzyzyﬁmgﬁ’mw
Iadan dpgrudloiafnsazunuidygdssiuneldagaziiszozna 3 7 Tag
neauilandaenydygudlofinFunazunuiidyaUssiunsldmslasnntas 3 T

ol

aufieiufl 22 nuansius 2569 dwsunindduduloutaduaadin wazaufeiud
29 un1Ax 2576 dnsuningdudulauiuusedauia

23



24

s1wouds: il

na\)nusoumsoas“mlﬁugmusao||uuo'5umos'|ﬁc1 yauu
Jasmine Broadband Internet Infrastructure Fund

a Fufi 31 SwnAY 2563 IARANIANTZEZ AN REsaINTWIETA U
annnosuiinamulunsngaudulawiuasduiiuwiiugszana 10.39 T lunsaifilild
ﬁmi@iamqé@@ﬂLLﬁ’lmLﬁuLﬁuLLazumuﬁé’@zyﬂl,ﬁmé’ﬂaaﬂlﬂﬁﬂ 10 7)) waz Yszunas 18.40 T

PP '

(lunsdififimasioogdanudloiuisuaswnuiidyagnanesnlysn 10 T)

wanani TTTBB waznawulddwhdpanuilodiufissazwuidganldusmsdamgn
n¥ngiau Ingnaeuusieisli TTTBB sidunsliuinmsmemsnanauazdalifinsismingau
dulsuinhusidvduiuiesas 20 vomindauduloufhuasiuiome uaznindau
dulsuihussduifindunudesas 20 vemindduduloufthuasdufiurimunungl
v3nslnsmuunANedy wiegni Wiei1snedu B9 TTTBB wisnewuudfnsoman
TidntenuenIovsdau el maligdugldnindaudulouinhuaaiuuasningau
wlswiuhuasshudisndy newueavild 2 nedl Ao () AewuYhdYRN IR Ry
Toenae w30 (@) newuinuald TTTBB Wufdwhadmansnudisnsedumumanineeii
nasuimue Tunsdiinewuriuald TTTBB Wuddhvhawaiudssedumamaninest
wazANuiuTeLIRnDwmY newuiiansiazlasn Susiundsingnfiaduiduduauwinty
Sovay 75 vesAugnaiia uay TTTBB aglisuluawiuiosas 256 vasdiuurgauia
Windudpauuwnudnsunmsivudmsmudpaudldfisduuazunuiidyapnivuiasdam
fimingau el Tunsduiudiuutsengnszninenesuua: TTTBB lunsdiiiy
azfinsandiensuszeza 3T mupgassdanuiiofisduwas wnuiidyanusnisdam
finingau st dmsunindaudulauinhuasdilisgmeldteduvosdyaudloiugy
wazunuidgsziunaldae nesuaztsziaeuwnuliiu TTTBB ludaniouas 6
o (@evandeinuuudulafidwnneduazdestszmalddygngiiig) ineauld
Sunapaszaznawesdwd N Rt wuR N RS sdamdnnsngdu aanms
Thgmsndaudulauwiuasdusesiildldogmeldirvossdyaudlofiuduwaz wnud
Fyanusziunaldaig Tnsfinewufuinnmmmuaaeuwnudinanludnisosas 5
WudafmanzaudesannasandoaiudniAneuunudnigInsufumunioueni
Tunmasmfidmsuniwdauinll wu edwndunsng Sslastnfaseglutiedouas 3 - 8
TsafansanmsaziBonluiide 3.4.2 (2) (A) “agtanszsdguosdypudlodfisfnwazmud
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T q‘msiué’zyapLLfﬂmﬁ'mﬁmLa:Lmuﬁé’zy@m’%‘ma@LLaLLazﬂﬁﬁﬂmm%’w{I’éu haE
sanvsud A liBuLas wuidan IS Mssam i mingauun TTTBB Weunis
‘thﬂ%ﬁmﬂm%’wﬁﬁuﬁamﬂm\‘ia%ﬂﬁﬁugﬁuﬂizmﬂmmmﬂuLLammmeﬁimﬁmmﬁ@
Fuannadn awulaslifidyanisessy et Iﬂ‘iﬁaﬁwmsLﬁww%’wﬂauﬁamﬂmﬁa%fwﬁugm
Uszininsauunauiinesny (Jlig1) azanasis TTTBB finwsumnaunaiiosan

1. seaneissyludpanudloiadusazwnuidyaginen waz dyaudloiuby
wazunuidanUsziunalaangi sswinsnowuiu TTTBB sgflugergniiannsaie
Tsfunmeanalagimlyainuad1saases Sofrecom waz Detecon BewufiBuasngy
fugsialnseuuna fildnnsfamuaziansanisuuifisoangsiadszianidsaduis
Tuwazsneszined

2. Qeulamagmindduvesnewu WuReulsludnwasiidusssudsamensidng
wiloudumavhgsnssnugdpanmluiflafianuifaadeeiudufiey (at arm’s length

U

transaction)

3. dmudldiudnsazwuiidyandssiunaldsngDalamaldyanameausndiui
§INTIUNINLNDWUTIM

q

4. Jundudldsveygaliszneussialninuuaumaiingrung wazngmnasinimun

usnanil Wiamnuse fiadunsdamnatslemiesneamuanansngauianslaseaieiugu
nasuiianuandulumsdvigsnssudyanuiloiaduses wuidygidmsguauazing
Snwmnsndaunansnsaundyaud fiudisuas wuiidgan iusmsdam g fuiy
TTTBB Faiiuffimnudsisnguazdumgioningauiinewuazsidramu TWidudsuansey
Tunspimsguanazigednumingau wazliuiansdamiismingdau vivdl dyanliuians
sewinenewu (§3uu3ns) A TTTBB ({l¥u3ns) e 2 dygndnan Tanuaumnsuna
NaN3fFe

1. esvssndaail TTTBB azlasumuitssyludaanuilofudinsazwnuiidyausmagua
uazthgeinsningaugnimualasgdnaia 2 dhe mudoulamemsduniinazineds
annAgeNtnsiiAnTuasslusiin uazAneuunulunsliviansdnmfiningaud
snwazfiadnussgeladialiiinimgn Thuaddamfumindaulunsinmanaaliun
fieduifiaiy Seaansaaansuuwnuliuinesu el mesuwmuisiNaTe

gaam i mindauladnadamedoyalslunisdodau wazlassmsdanianaeu
yoanewulidamulasunauwds
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Reoulansdne TTTBB lunsuimiguanasingsinensndduvosnaawmu WuReulaly
anwauzidusssudsumensimniefioudunmsyhgsnssuiudfldianuieades
Audufivee (at arm’s length transaction) WeTinSIMUAGNS WA wazANUSURR
#oUVes TTTBB sionawuliogednau wazlunsdiil TTTBB lisnansaugufnihfian
wnanIgINTIw (sudamdhienuduanudlofiudusazwnuiidyanuimaguawaziings
Snwwdndau) nowulidnslunssnidndyanudlaiadnsazuuiidyggmanuas
mnnawuldansandyaudlvfiufnuas unufidggngnnaniazsdenalfdpanuil
L‘W':uLﬁuLLa:Lmuﬁé’zyzym’%ms@LLaLLazﬁﬁﬂ%’ﬂmm%’wﬁﬁuQﬂ&JﬂLaﬂlﬂﬁmmmﬁaé’@@ﬂﬁ
Anualiluduanudlofiudusazunuiidganuimaguasazingeinemingsuy Fedns
Tumssnianagdnanadusesnswulesusddanisasnsasiidumsidanssna
mulaulanelfdgudlfuduas uwuiidyansmanlagneandnsnasesyana
ffwades wazReulamsfreddamgidnindauvosnswu Wuleulsludnwaendu
sysufipumemafmnfadeoudunisvihgsnssuiufifladenunsdosiudufive (at
arm’s length transaction) Ingfinsrhuunand wihil wazanusoRaseuvesddamigiz
ningausionawulivgnedaau wazwin TTTBB azdwhda v mingdusy
Sudasldsuanuiiureuannewuneou lagddanianewuaninsasidunisldanse
ﬂa"nmuL’fiaulmmsslé’fé’agmﬂfjﬁwimmmﬂmﬂﬁm%wammqﬂﬂaﬁ'Lf’”imﬁmLLazﬁjﬁmmwﬁ
maanasiMImdunsiag sesddganfifuanumsdamgrnindduneduuenan
azdesngmelaferedvnsdyauds Sdfegmaliteiuresashiiunsdaiung et
fifgrdawes nans. ludssmslduaziBousolnsengig

254 Hyguseiuaela

254.1 Waulvuazaszdrdyuasdugnyssiunela

o newu lupusidaeanssudnslunsnddudulowinhuashuiuiosas 20
ypansndRudulauiuandiy (nsndRudulowiitnuaediuseaiy”) was
TunswdRuduloumthuasiuiudosas 20 vowsndduidulauiniueediu
Wi (“nSndaudulouimtuasdiuseedudin) (Gamsuansngdudulout
thuasdusaain asnsnddudulouiiuasdiusasdufini “nwedu
Wulsuiuasdauses?) Ffiniddaldyenaduldyszludanningau
wulguiathuasweenasy

o U3 vi3U sl usenuuus e (npw) (“TTTBB”) lugusdsudseiusgld
Tugtvosda
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(Y]

CIVERE LR L LT

o dunnudldiudnsaswnuiidpandssiunaldsng davhdudieldnewuly
ﬁ =Y 13

i vpsnssnandnsndduduloudatuaeduses anansatmingadu
wWulguihuasdausoadn waznindaudulaudaiiuasdiusseaiuiiiy
Yoo sonligauwdn gl linnamuanseusdiu Wslkaonndseiy

ulspngnsldlassarefiugulnsnuunausiuiuoes nans.

o il luszninefigslififdusulamldningaudulouituasdiusasionam
TTTBB snasitnlfuastrszadnldnsnddudulouinhuassiusassionann
mufannaswasdyanativi Wedunsssiuneldliuninemunasaszes
naTed AN kAW TdaN YT AT ldr eyl

nswg furaulonna1a nsnddudulowiunasdiusosfud uiutszana 196,100 ADSALALIAT haZ

ussanaldduan

ITUTLIANVDIAY YN

N36918VBIYYN

dnsAmsdsziusela

N5B15ALEIETEN

nindRuidulouiuusedausasdauidin Sululdifiu 140,000 Aasilawmns

37
mﬂﬂamuﬂizaﬁﬁazﬁiamagé’zyzywLLﬁ’TﬁnLﬁ'mLﬁuLLa:me’?iﬁ@apﬁhzﬁumalﬁmL°ﬁ'7
dmsuningaudulaufihussdiuses (iiniavmanionnsdan) nosuazdaah
nifefaudssia TTTBB armndhathetipy 6 weunawiuidwaudluiisfinuas
Lmuﬁé’zyzynmﬁmwlﬁmLﬁﬁazﬁuqmm BAZANUNAIANNNTHIIAINAT ATINE
WunsseegdanlasdnlulBamudarimunwas Soulvvssdgyaudloiudy
wazinuiiduanUsziuneldrmgatividy @Eadudanen nBeginsazySutun
a”mﬁmimﬁﬂuLLiJawmﬁ%ﬁiﬂmﬁgu%Im (CPI) fidszmAlay AsenIewdine
viell azusuiuliiAutesaz 3 sl wilishnindosas 0 del)) Tnsfigdngnli
Sapadvihdandssiuneldagatulniudegnda lnsnowusinsasseiy
Fuanudlyfsdnsazunuiidupndssiungldaneenllfaseasliniu 3 9

=3

auileTuil 22 nunius 2669 dmsunindaudulauinhuasaiuseaufiu wazauds

o ol

Sufi 29 unTAN 2575 dnsunsneRusdulowiatnnasaiuIaesIuLiy

[

8031 76448 vwssmpsAlaassaow dwsul 2562 wazazfinnsuiuaunn

Fuit 1 anmeuewn Taedsuumudnnmiwasuwawessainmiuslan
(CPD) pnufiszmelasnsznsrendsd el lifiudoras 3 sel wsilsishngi
Souaz 0 sl (FnadanandelizaunmByadia) laalunsdiidnadnans
snidewas 0 siel Weddassnanwiiviesas 0 sed

ANIINNIBILANNaNEY TTTBB azdaudunanidslusnsiiovas 7.5 6ot
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2542 WAMIAEUNY AJU5IUININSIRUKATANTILATIZHAEIAUTIUENINMSIRULAZHANNS
asduuresdiulssiusala

aqeuna s Jufl 31 SuaAu 2563 (MUY A UU)
AunIngnyuioy 5,727.13 27,966.20 4,346.85
Aunsnglinyuiou 90,398.13 38,388.53 34,729.99
FWEUNSNY 96,125.26 66,354.73 39,075.84
Mﬁaumguﬁﬂu 13,276.06 28,309.93 10,557.16
nilaulaivyu S 75,468.80 26,5620.85 13,750.25
FunHAY 88,743.86 54,830.78 24,307.40
duveetiau 7,381.39 11,623.95 14,768.44
suniiunazdiuvasdioiu 96,125.26 66,354.73 39,075.84

aytsurinlsnanuy (Mg : Awum)
Tuldv 18,126.87 36,203.54 19,910.16
Anlgana v 22,252.64 26,698.73 18,457.29
mls@avu)dmsud (4,125.76) 9,504.81 1,462.87
EBITDAR 13,271.87 12,463.43 12,0560.54

CEINTHEHILISPR ) (MUY : aUUN)
Ruangndan (Flulu) Aanssusnduau 1,934.67 (241.51) 2,661.49
Ruangndann (4l fanssuaeu (685.94) 26,796.06 2,814.28
Ruangndldlulufanssudamtu (22,917.60) (4,654.20) (5,737.37)
Ruanuazsensifisurintuanifady  (21,668.87) 22,000.34 (261.60)

(anav) gnd
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TeaziBranan s luudounasnegd

25,000
20,000
15,000
10,000

5,000

NRNIELHR -

1.

i o 1 Q.

avindy g nunewu (TTTBB)

(4 u

(B a1UUN)

19,858 18773 -
16,762 :
16,130 .
. 13272
12,050 12454
9,399 11,322
10,144
5,442 5,776 5,814 6,355
2559 2560 2561 2562 2563

B Adjusted Revenue EBITDAR Rental to JASIF

Adjusted Revenue fi9 318/l@vismuaay TTTBB lisaumlsanmaiemsngauitnnasmuuazilsansng
uaniaeu

EBITDAR fg rlanpudnaununiensiy mBduls audsusia mdndmig uazaigmsndauiines
3z lneemu

Rental to JASIF fi9 Augnsngauil TTTBB davirsslinesnu

aldsmwes TTTBB dnsull 2663 winiu 18,126.87 &L anassozas 3.44 AN
18,773.43 dwuwm 1l 2562 (alabivaumlsannspensnddudinowmusaziilsann
dhsuanianu) snmamandianaldsnaes TTTBB anasldunmsudeiulunmamnasuigs
Fuhlsf ARPU o84 TTTBB anas dmsuenldanesanves TTTBB dwisull 2563 wihiy
22,252.64 &UUW anas3ayas 16.65 AN 26,698.73 AU swamANteun TTTBB ifl
nldanamBulanldanmsoeninddudhneasmulud 2563 vhlfnanugnsves TTTBB
T8 2563 Wiy 4,126.76 &uumn feuidn TTTBB azanemuansiud 2563 usrlarowsin
FununIeMIRy MBRUlE fdeusn Adad g wazAgmSngauiisesthazldna ey
(EBITDAR) luf) 2563 ve¢ TTTBB uwiniu 13,271.87 &uum Sennndnenignii TTTBB
ostrazliudnomuil 10,143.78 duuwm winannninevaz 30.84 andoyasenatInans
Tiudnlug 2563 TTTBB Fellanuasnaatumathazegilfuinesu laefiiiuan TTTEB
snunsaufTRmuRaulasine Tudygudlowasfiududyandssiunsldmgldinsasudu

2.6 N3BNSU

a o 3

nasnudvhdadButuiy suimsngan e (@noy) Tweeldudduou 18,160.00 suum

[

wiapanwy fail

1. dhuau 16500.00 dwpn WislduRunuaundedniugonsnanslunsndaudulawt
tuaasauiia 9191 700,000 ABSAlaLIAT
2. duau 2,660.00 &uuwm isldlunsthzanByamifisannnstenssudnsluningauauiia

(1o ¥udl 6 §1.9.2563 newulasu RuAuMByafinaNsNETINNT §1WI 2,660.00 ATULW Las
T lgssAunn suImINUnNINEIuIL)
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T uauRuBunande a Jufl 31 Sunaw 2663 Tduauwiiy 15,200.00 suuwm wisAny
Jouaz 14.51 VRafNINGFUTINYDINDINU

Uszlgsispasuainnis)dutu

vismdamsfienuiiuimsddutuidislddmiomsamulunindaudulowinuafiuduaded 1
i anflulsslevdsedfomissamu Tnsmsddutuagyliifomissawmuillomaldiusnnuaa
ApLWNLINATY flasnndunuanmsifuRuiiunshaisarnansnuwnuannmsasuluningau
v3adnAnasiinainamugege vnligamuiiunliuldsunansuumiluszezealudniigedu
NINIUITANY UM ILAUDVUAUI AV ULN LD ENLFIED

¥ v

el vamdamsladeiensudmsanuiisswesnaifuSulfedlussiunmnzau Taau3sndans
IgfasandnnaenduwasReulansidutuiinowmu Iasumaausluassioglunasridln SR

o

ReulamsiBuresgnisufivessinmamndindsdulngludsznd niasiensamulusdonduming

waznewuIlasaieiugudy Feazmnidununemsduluduesueiadidusdy s
nawu Ty naMINEuRukaznIT T AuRusuEEe 10 T 6 Wau (AsunuA 30 guneu 2573)

Tosngmansndnningdrimunlinasusiosssesdasadunidauseny (Debt to Equity) Hligeninany
sonil (3:1) wazmudannasadyanSudresnamuimuainewuiosisednmsdumeanis&u
Buq Wi Sanduniauiiinszeendederilsannmssiiuaudeusenids nd Fdeusiauay
AFinanng (Interest Bearing Debt to EBITDA) iAundn 4 winlusewined 2562 fist) 2570 way
Tidiund 2 whlusewined) 2671 #6D 2573 viall ansansdfiunuaesnasuamsvl 2563
newuilsamaunidausediusefioiuvindy 0.18 wh uaz Sanduniauiianszeenidusiarls
anmssidunursusaniy M AdouTAuazMFRT YWD 1.58 Wwh sl U3Endans
Tenadhilazgualdnsuilanmadefisamesonsmidunumunagnsoneswu wazssen
snansntum s Ruiluwaliundfonisamulaluszezend TngudmmdnmsiBodiuuamemsuims
Funu w HaqtusesnasmuazyhldnasusnansadnBeunaafunuitslusUuon Gunuuasnsdoule
sthaifisanslusunan vivil JusgivanzaaaRusasaanaulusazidy uazanuansaluns
Penpuazivlmingaulassaneiugulnsauunaueanaey
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aqdanszddgresdggdiuRudmiumsamuiiaipuased 1

1599 s1gazLdun

. o nowu Tusued]

AN
T o 5UIAINTINN Tug i

TutuiivhasBomemindduduiiuasadu flidanastinemuddutuauuls
nanBuLas \Aiu 18,160.00 &unnm (“fuf”) Feuvhefu (1) Swausuliuy 16,500.00 &uum
InguszasA (“RuiifiaToningau’) (@) swuduliifu 266000 &uum (“Rudiiadiss

VAT”) Sewnfuniyarfiswasnadenemingauidlouiuiuseaomuiv

Ruiifingansngau

melu 10 U 6 Wou lawazasuimuamaluiuil 30 Squisu 2573
DRLGTLTRT) Ruifiathse VAT

Mol 2 9 ndsannfidnldSuidy wieldsuSuAunmByadia annIusssnng

wdusmamsailaazifinnou

RuiiloTaninau
daneenidy MLR aanssmezessunns

aonide |
Ruiilatise VAT
dnsmanify MLR snadszmAnassunms uvandavas 0.25
nstszaenide Frazidunuifiou
RufifiaBonindau
Frsznng 3 WWeu A 42 v TgazdesihseRudienueanslu 30 quisu
2573 TnafiswasBan faid
Al 1-4 ;7500 &wunsenn
AR 5-8 :  200.00 WL NFBNA
VA 9 - 12 ;26250 aULMNFRNA
. . AT 13 - 16 287.50 &uUMEB9IN
N9B15ANRUAY p 3 ,
©afl 17 - 20 :  325.00 aULMFRNA
Al 21 - 24 © 362,50 A ULNFRNIA
©Afl 25 - 28 387.50 &L NsaNIA
A7 29 - 32 :  425.00 aULNFBNIA
©Afi 33 - 36 :  475.00 aULMNFRNA
©Afl 37 - 40 :  525.00 AULMNFRNIA

90fl 41 - 42 : 1,1000.00 UL NFBIA

Rufiiazhsz VAT

melu 2 T ndsannfidnld Surdy wieldsuRuAunByarfinainnsuassning
wausmamsailaazifinteonu
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1599 sPazLden

e

pUAUANINITRY

WwoulateAunaunis
\DnldSug

nanydsenu

Roulafidfgyduy

N552UTDANIN

ngaNBlEeAy

neenuiesisadwniaufiiaszaenidysamlsainansdiuvanuney

aanidy M Andeusnan waz ANRRANNAUNE BN (Interest Bearing Debt/

EBITDA Ratio) Bitiuni

- 12562 - T 2570 : 4.0X

- 12571 - T 2573 : 2.0X

RoulotefurounadnldSug wu

o newusssdspuEnasszyInewuldsUyTRanyarafiAisat oMy
mshBaninduduia

o nowUFDsdpLAILNTBNNANITINTINA UM TAUITINEUAST 1

o lifimnRatanudyandiindu

o hifinswasuuaseshdilusdsonsmidugsfiauasgusmemIRusenewy

o NoWUABNANPLRANTIUMIT 1T By A

ammLﬁﬂua‘i“zyamﬁﬂﬂszﬁ’u%ﬁﬁqiﬁaiuﬂiiuaw%‘maw%’wﬂﬁua’auLﬁus[,usi’ﬂmu
558,000 ABSALALLAT

o dlifanansateiuldnasusissAiutudBudourimuald mnnsndauaeenos
v;uwahw’%aﬁ’wmlﬁ%’uvsmuLasmﬂumﬁza’wﬁ@muﬁaulmﬁ@jé@@mﬂﬁ
furussall waznowmulldmliumsgenusunsndauldnaugdanmwinmaly 6
oy uaz/m3n nawuBenindauduifialidsa

o nawuildyadennainssyining Wi MIdnsdedayaiasianans Mvingseiu
Auniwdau MIfTRmudygnee q Afados udu

o newuilidyandoanasazlinszyims wu msliwasumsdfiugsia Mk
ihnsnddulunenandsziula 9 Wudu

o nowuidediauazdoulafsaiunsdeRuiunauazaniu

Tneralneriosyglanannanudigduanazanasiusely

nguanalne
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Tugrefiiuanaufsifaqiu aandumesidaiinsidvlaesisidesanniiadosunginssuduslaad
wasnwaslvlunans du vhlddenudesnsfnsedesnsinudumesiinfaduagesaiidog aurly
vimsuseauuuddumafidanansiurimstugluiiagiu saisiladuduulsusvesanaigiiyeds
sl wugdndaaldnusumesiafinanngelu Ssunatiuloonatayuuazaaaiuiuisegia
faiia (Digital Economy) aa’wa’%ﬁifwiaLﬁaﬂumwawﬂﬁmumauﬁ\afjaqﬁu AANTIUNMUATEFAAF9
Tuszuuirsgfapaviatufesefumaluladiaauazdumefilarnuguiuiiadvddglumstundsu
nanTsRavafisLAsyRaLazdeRNlsTMALNUTRILRATaLD AswgRakazasaY 590 4 39e2 T

Sao o

20T sausid) 2569 e ldmeluladiaviaidunalnddglumsianniesygiauasdanuvesyseme T
UL lAssTNg oAU ARULA AR lUNMIaS g UM IR AIEaARRaTa  deenglidl
Tassthedpasusnanuusnaslinsaunguidssmalusziunyinu lagnssnaehianaiowangia
wazdspulsiiulasamsluiiuifionadslifipnuduendandoddman 24,700 withulull 2660 &
diineu nan. uiiiumsdaliiiuimsdumedidnanuigaluiiuiivnsnanulasens USO Tag
Fusfunsluiufisuonialnagnnseasdnerouduou 3,920 withu Auuawdaiasalull 2561
nams. eldszmeanasnssiuayuenldanglunsliduimsdumesifinnudagesnivaiiiSeudisg
Tefesluufivevenduna 3 T Wiy Tugsansi 2561 nans. Iedidunstszamasensdali
fusmsdumesiinmnuiigedmiiuiivinalng (oud) s 15,723 wirhu dmuasidunsudaiasa
Tl 2562 Wislfdszansuaaunsadneusnmbumesialfonamslusudug masginmsaduayuls
Wadusznaumanelnaifidlunagsfia (business model) w3a3UuuABmMIsnduianisduresiaies
Tumsaseneld wdafiiFeninammanlinatu suiunltesaunaluladiiidelumssznouians
Tustuoulmiq 19y Mslduimanandreufinfe Fefasinslduimsdumesiinrnuisigelunsdnls
vimslugtuuuaand eduleneuazlnsesine sesnasy nassaustuuum g snalnsl uas
wodnssuguslaniidesmslivimsdumesidaifiutiusgnsdaiies Suudiuiladodusduiiidesons
PENHFIVOINANALALDNFMNTINALTIN

aanAANsUIMTBumaiinnnuiige udfdundansueiufivgedy durmandlduiasiunana
dmiudlduinmanedey (Mass Market) fislungemm wazgianaidszma Seaaiunguuisniuieie
va. nyeesuoty waz Mlef Adudldsmanelnglusana laednguusin AIS dufliusansiisu
dhanuiureenanawaseiannty wiuiliuinsluusasdmingslinsonnqudusenslngiig
soesuazngl AIS Fudunshaaedumesideanudigeivaugnimdlduinslnsfmiiiusesay
wieppuimdumesidnanudigamsutvuinsinsdmitugunieuimsdug 1wy U353 IPTV
Tnsdwiindeud Wusu

s TTTBB uaz TTTI duldsidunagnsasussiulunsliimsdumesiinnnusigaulifesls
vsmslnswindauimsdunaeiie Weldeandesiumnlduanudesnsvosgniidosmslduinig
Sumpsiinanusigeiudunuam anusa wazanuduAzesimsdumesidannudigadunan
TTTBB Wugfihnaalunsuiiuenuisunlagnasasmogaanuasnmiiduaiaimsdumesiin
AnuLSIgesemalulad VDSL uazmalulad FTTx Wiu3n1seausinngi$a 50 fis 1,000 Mbps Tuilaatiy
mMasenuuudnaselaTTngwes TTTBB dutuiitensiiuinsdumesideanuiguiunannasnszes

¥
[ 1

naiuInlddnasazasslasenglinsounquiviuiinuanufosnsuosgnAfldusns Tng
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wnzluamavieefizauas Dense areas SeapandasiunmaiauILazn3vegfvosiios TTTBB I&
penslasnglinTevaquituiisnndediu uasiannlasunsdumediinanuiigeedwsaiios e
vsmadumesiialdlussianudagedis 10 Gbps FelinnuSuazquantfnndoniinislduinig
Sumesidashulassialnsfimindoudl TTTBB lavjumaenalassensiums vssauuusBumesiin
muwalulad FTTx vulassnglouiuseiiiuaioagn soeionislivdnsdumesidannudags
AIBUAQUTNTaUT ImFALAsziunying aaenauiugeemslunsnewazmsliusanslufiuilianansa
wisiuludunann awazenuslunsiiins Weysganududunlunisinidumesiin
ANMALSGe Uonanll TTTBB waz TTTI felsamnnsliuiansiadudug sthesiaiias onii malinims
IPTV, Cloudbox Storage wazu3mswaaudus isiiuyarlfudgnidlduinisuasaanaunssaning
fpamafivaranaty wazatvayulifinsldnudumedidalunguiimnslmig Sanfgldvinmfiuiu
g siaiflos TTTBB SuldiasunudannadumaduiusinsiBenagms fu KT Corporate anninwmals
51Uz Technology Partner wag Strategic Consultant L‘ﬁaﬁ’]ﬁﬁﬁﬂ IPTV I@ﬂﬁ%auagﬂwuu’%mﬂmj
ApBBRANNgILgAADTDALLUFUUlATENY Fiber Optic AuAMgsinsaUAquiilszma uazupnannil
Seldasunutufinanudila@duloy) fussn fune lasde d1ia Teapaussudsludu Strategic
Partner 93y Fefainngugnilinnusdiunaadaniinananansanndy saudsldsuioAudld
vimslnsdwiindauiinglng hia AIS uaz DTAC Tunsliuinmsdumesidalianunnuisagesinu WiFi
eldfau3nis 3BB WiFi ludifinusnwusus 3BB IeWalu1 Mobile Application 38 3BB Member ia
Wugesnslunsfasedoasiuflduinsliiannunainnans sunganuazanLaziinanuimela
Tunsldusns Jldusnsanansnanadilnan Application aslugnsailndwiiimasud wiegunsaiaess
WA SNusaRTIasRLMuALsTineIeAuUsANT 3BB flegflndiAss drsvdundoataslduiansiay
#in9 W Application udiu weanantl 3BB Member Application ffaiugasnisdosnsusssndunus
WAanUaumkaz3Ms wazdnasnanaininugIugna (Loyalty Program) andi n33uansuselami
wiaauannuiuslnImensiasnmy aaansiusmsduwmeslnluiaatudenedimsuteduroudna
g9 lfimsudsiudum ek snaafifingstiuinn ssnslsfmuiiefiasantsdndusesdlduims
Wisuivsuaulszsnsfdepsddndauaoudnen wazulovisnisdassunmanaulasanawaznsdn
feusmadumesiinaeenady wazulsungmurssgiaianaresisuna nasnaunsilasunlaamginsy
wazaNudBssTifintusesdlfnudumedidn aziuldinluilaaunseoauuuddumeiidaldnans iy
nilsluvimssnsisalaafuguuassensiinudoamsifiugedu aanauazduiugldusasiedoned
mM3veneipeein

41 enudsafgiuneyunsalaseannewuy

411 newuiiunasnaléndn deldursgnlaseinaauienansgsnssuiinasyurindy TTTBB
fedy selandnaesnewuisdiusgiunanisandunukasgiuznnsiuass TTTBB
ughmy
nowulisnainsaaireneldanmasfiunundnddudulauiahuaaesdd faly ol
wnasiRglvasnowmudsldudnaliingfinesmuazl@duain TTTBB axnmsligmingau

wulgufthuasud TTTBB mudgyaian fadu nowjudsdesiien TTTBB Fauunas
Mulsmdnvoanesy
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4.1.2

mudarmuaLazdeulvvesdugudluisifivsasunufidyundman TTTBB anaeidn
ningaudulowituasdiuoudavas 80 vowmsngaudulufniuasioun Usznaudas
ningauduluwiiwasdivsiuaudosas 80 vawmingaudulawitusafiuianun waz
nindFudulouinhuasdrufindiuiudosas 80 vawmsndRuidulyudtuasduiy
e Wuszaznaszainm 12 U 2 o suduanudlodiuditwasunuiidyggnngn
wazAud o nuALazRaulrRedy LA NANLas wuA dunUseiusglaangn
TTTBB snaudminddutduloutthuaeiuiuiosas 20 vamindduidulauisiues
fanan Yaznauseningaudulauihuasfivdiuindayas 20 vaansndaudulawiah
waanTianan waznsngaudulauihwadniindaudosas 20 vmingaudulaui
thussdnfiuisun lussnindigeififlesulagningaudulouiihusedinan oy
Fyanuilodiufnuaswnuidyansziunaldsgfissazingm 3 T lagnaaulansde
nydanutlsiuduawuidyaUssiuneldauldsnaisas 3 T aufietuil 22
AuAUS 2669 dmibnindauduluuiuasiiy wazaufieludl 29 unmAu 2575 (B9
Jusudsiviudugaonglusygieyszneuiamsinsauunaudszianiianuves TTTEB)
shasunsndaudulauiuussdudiin Bussddanasldanasiusgedu

vl MendTufl 22 nuaius 2569 newuenafianudssiiaglifisgldanmslie
ningaudulsuinhusafindunuiesas 20 seminddudulouinhuafuiovun uaz
Menaeaniud 29 unax 2575 newuanadienudssiiasifineldanmslignindgau
dulouinhusaduismauasningaudulowinuasduiuiomns uusazifise
DusnnIndausianaannnewu wie TTTBB anasilazigldnindausanaanely

Tunsdifl TTTBB waz/m3anamuisvasdaslisadygudluiudunasunuidgyaie
wan waz/v3adygrudloiaiAnuazunuidyanyseiussldaig nemusiadesn
yanameuanidudiirldnsndduidulauiiuamanuaznindduidulauianiues
sdausee uazluit 2 ﬂszﬁﬁﬂmnuazﬁmwLa'ﬂ\m']\aﬁ"ml,mﬁmLLazmsili]‘ﬁ’ﬁmué’mvzyn
PBsYARAABLBNAINAT TaNENazianudsFasasmssadldsuluayanuanaeu

meldormunvesionansginssudmiuamsamuiiinduassd 1 nawuanasld TTTBB
wnlgnsndaudulouiuaemslfdygudlufiiuuas unuiidyadmen waz g
Tdanudloiudisaswuildygdssiunaldang v maldduaudlofiubuuas
wnufidsua S sdamdimindfusasduawiloiudiunas wnuiidanyseiusgle
A Jusmilnsauuneausgdu gnin wiednneduliansosldusslosdluninday
wulguinhuasdiusesld idazgldlagasannemunsegiseain TTTBB Ald

fatdu (1) manosuldansidaniazliseoydyanudloiudnuaz unufidyanyssiuneg
Ierugnu TTTBB lidindaumala 9 (2) 1n TTTBB waz/v3onawulszasdazlisadqan
wAlyffuuazwuiidygnismanifiodugadyan uaz/vie dygnudluifiuFunazunud
5@@’11]55#’1’14%915@"1%Lﬁaﬁuqmé’ﬁgzyﬁ waznasuihnindaudulauimanuasningau
duloumduses livanueveursdnluliglisnsinsauuneunedu gndi viagion
eduls azvilinanssfumsesnosmulusdudusosiusgfuaausmensiuuas
nan I duNUIDIR IS MsnsaNu ALY gndn Wernedusana
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usnantundn asdifinosulignindaudulsufmanuazningsudulouidiusas
TinvfanuevZeuwduuagifuiasinsauunaunedu qgné wiefisnmedu newuea
Sufusesldsulusygnesznauiamsinsauuna mamssidunsdnanivesnosuiy
gnfimsanidunisuszneufianisnsauuaumy wiu. NIAsuIAN ez WL, D9ANNIARTT
AALANEY 2553 Berhuualinawmuseslssulusyanasznauiamslnsauuing wazmn
nsdlifuhnemusesddsuluayanatsznavianisinsauuwiny winswuldlasulueyana
senananrgauiiuguaiifsados newuaziaimidumsdnde wau. nsauuam
uananniiu msvesulueygnaverfsfsadermualulusygadnanvesnemudie
Fafungnarives nan. Feimusinnasulianansayszaevianislassaieiiuuldios
Felunsfsenan anaswansznulinasmubisnansadidunsswunuwnulasnsaly

andvesnewulumsdsanadygrudloisdusasunuidygdmanesnludn 10 T

amandandygrsenatugaas azusgiuteulavisdsznnsiegusnniionis

4

AIVANDDINDNNU

v manazauanadiuiuil 29 unseu e, 2575 lag

Yy UA LR AN LA WU
yeenludn 10 U Wuaniudugaenyaeedmaninans win

nowudianslumssieniys
(n) TTTBB &5glsanmsiiusmavsenuwuusdumasids (FTTX waz xDSL) 1ul) 2573 Tl
N1 40,000.00 &AW uag () TTTBB Idsumssoenglusygnfiifeadessiuienan

' o =5

WAUBDUANG) 1‘71'35’1Lﬁuaﬁmi’umsﬁiamaﬁ@mﬂufﬂmLﬁ'uLﬁml,azl,muﬁé’zy@wmwaﬂ #9919

ufemanfatuayuasiesesydifanivssaudieuiiesiunssoanadyan lunsd
finguunerimualirealdsaydRanniivsssudfoduriow) wiih TTTBB azfuussnidaug
anudrmguazszaunisallunmsyssneussiamsauunay wasligugnmegifuduu
wnn yudedurdsmlungudaiuBedunielunguusmmiduddszneumsnelnglugsha
sulnsruuneuludszmelng nawubisnunsasvseeldinReuludmaniazdisansaldl
dasann Weuladhedusgusnniionsmunuassnasuuaz3sndans Senneuleds
Todanilalisdnsa nowuiazhisninsnldanssoaypesdpanudloiufisuas unuidyan
whwaneenldn 10 T el

TTTBB analsisnunsaasienszuaduanlafisanaiazdrissadmudypndloia
Wwukazunuiidug i manwasdwdlivudnuasunuidyandseiuselaaigi
FadumeRndyginudyginenaid

TTTBB pnaldlanansaainenszuaSuanlsiismeiaztnszinmudygnud fiafinuas
wuiida i manwasdanwd o diisfinsaswmuiiduanvsiuseldam fadumeie
é’@@nmmﬁ@@ﬁﬁﬁﬂanLﬁaﬁmqﬂmﬁ@mmuﬁ@wufﬂmLﬁmﬁmammuﬁé“@zynLﬂﬁ'mé’ﬂ
waz/mInduanudluiisFnwaz unuidyanyssiunaldag ATy ﬂamumﬂ%ﬁw%tﬁﬂ
fuanudlfiuduwasunuiduangmdnuasduanudluiisdsuasunuiduandseiune
TgAngAeuTuiidygrauge Taslunsdifnan aamulianinsasusesldin neamuas
snansamdiinnglnllslnedfunuilanmasunasazlunaivanzay wisealisanunsn
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415

a o

g whselndldiag wananni mniianRnilanudyg il WidLAN LAz unUid

1y

wanuaz/meedyanuAlufiufsazwuidganUsziunaldsgioadumgldnewuin

o 1%

NN

U

o

FuRudneay il newnubisnunsasvsesldi newuaransavhdp ey
TminfidonnasiaumaaunaluBondsd welsnsrngiluseivifuaiuld

fladpisnaneadsansznulunsavsshadifdfsonsia giuems@u namssfuenu
wazlomamsgsfanesnomu yudsanuasavosnomulunisds Suiuranaziduann
maaaruliungfonpawu wazonasenalilinisdnnasule

lunsdifl TTTBB Aadgudlyiiuidunasunuidygndmanuas/miadugiuiloiivy

o

Wunazunuidygryssiuseldangn newuasiidnduenidandgyauiloiufuwas

4

unuiFyadndnuazdgaudlafupusazunuiidugidsziunalaaan soune
fiandlasudaysy Whasauasomindau was/mialdansdug Alimungurune

lunsdifi TTTBB Radyaudldfisidisuasunuiiduaginen was/msaduanudloisdia
wazwnuidyandsziunelaang nawuasiidndvenidndyawdluisiuuas wud
Suannmdnuasduud fisiniasunuiidyanyseiusalarg wasduanudloia
Buuazwuiidyguimaguauazingeinsningauls Tnsnawuaziianslesudoyu W
ATOUATEMINIAU waz/mdelFanBaue Aiflaunguiny uslunsdiffimsldudafadu S
devsviinewuasldsuastiungfunafiiavasa mamaiuindoysudnangaiugiy
IﬂsﬂmimmnmmL’é‘wwﬁﬂmnﬂéﬁu (e lisruieanuidengannnsviamhs) yrdt
ynnilmaRndgandnaifsdu waznomulisnnsamgisnelnildlaedsunuiisumg
suranazluanfiuanzay wisliasnsamfiselndldias wmafnaiionasauanszny
Tumsaueghefitdfysiogsia amuzn1adu nan1siniBuny wazlomamegsnazeenawu
uiennusnnsavesnswulunsiyluiurawasSuanmssauliungfonamu
wazenasenalifimaannauld
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4.2.1

gRamnIsuLTDALUUATinsWasuuawunaluladisaasy waz TTTBB anals
Yszauanudnialunisnsvaussdanisiaumemaluladsnana deonasdenanse
nuAaAUANINTATae TTTBB TunsiiagiugnAn deanadenansenulunsauasined
Juddgeagina §1uznMsdu Kan1safluenu kazAuasNsaves TTTBB lunns
F1TANBIPNAY YL

weluladlugnsnanssuusoauuudinawsunasiisinss TTTBB azdaennmaniuaz
ApUAURIRaMTABLLYawiINaY Waandudwaz3nslnifiasdulidusauas
nSmefiazsumliiuiunswfsuuamesmain nssmfiunssenandndudeding
ssuifuinetheiifaddy elusumalulad dud uaz3nslmifiadedu TTTBB oA
TisnansausuidsumeluladfenansuiisananmsmaRunundoannaimaiug el
TTTBB WifidayniinlunisUsudsmindaudulouinhuas saudslassnglnsnuuinudy
299 TTTBB Winlhvhviunumeluladlndiieldanunsoudedulunaagsfiausonauuudle
pg1elsfd mswdsuwdasmalulagonadenansznulunisavssyaraeamingdundu
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Toufthuasfinasuinstean TTTBB aswiiduddy Tnsamzetneds lunsdiilis
nsUsudgmindaudulsuiihusdiviniunswdsundasesmalulad uenani
Tuowian walulaglmionaduiwnufivazvinldmaluladuazszouluiiaatuanady
ANENINTaTes TTTBB lumstsufsianswasunlamemaluladaasgnamnasy
UseauUUdLazausUIMsNTiRDsiuldunalaedunuiisn wisaninsamenaal
ANFBeMITesgnle azuedasdindudn TTTBB azsnansniuniosnugnALas
wldwos TTTBB ldudeld n1sfl TTTBB liasnsansuaussiantsdsuutamis
waluladnSelifiduduasudmafinainlinudey - Wislinsihiusesduinsousnig
o lAUsmMInedudainudeiy anathlugmaanaswesduiugndives TTTBB A
snansalumanded wazvhldiRanansenulumeavsgefidushfsiogsia siuznstu
HaMIAMTIUNULAZANNE1INTaVRs TTTBB Tumsthseidnmuduguwdlofisfisuas
wnfidandmanuasduanud s was wuiduanysesiunsldig
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431 nswasusdasmenguane ngssideundsulaunamstedvldngrunalusunnneiads
nansznulunieauransenu

nguune ngavilay wazulsunensieduldnguanglulszmea aaanau ngszlauiinua
naenu MaLGTUMsNaLNathesialiosuazanaiinsnduuuadusuing lWsagoazidon
Tuiadio 9.3. “squanszsdgissiunguunefiivdosiunsiiuguaianisnsauunay
Tudszinelne” vpemifedadzu mawdsuulawesngmng ngszifey ulsune wieany
WiureeSnasoanamnIINIeeneUrERa NI IR WUSN 1T BUmesinANGY
geomasnansznulumsaueghedidushdysagsfia Puematu nan1sfluen wazloma
YN9IRRVBNUIINY TITIANNENINTERY TTTBB lunsthszenigmudaanudluiy
Finuazunuiidyangmdnuazduanudlofisisiaswnuidyandseiusalaaim

Tunsdinfnmawdsunlasnguranenseng sz iounldteduniansiinnunguananiony
sudoufldeilunumn anadewaldusdn wienswudodldsuniseyiduiufiumse
fesufiRmudarimuniRtaiungsudoufady nsufRnudermeidonailfiem
vienewuiidunuiiniusnedifoddy fsenasdwansenulumsavss ity dysiagiia
UMY MamIeuey uaslaman1egiavesuFEe wionewmu FauieANy
a1315a909 TTTBB Tunmsthszadnanudygnudlofiaiuiaswnufidyggmanuas
fanudlofiudniasunuiduaundssiusalaai
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T~y

newulifidefivnmenguing waz nesuiinsuanslunsndaudulouiniuss

edanrsanunagila

1.

fineans FinanceAsia 49037998 Achievement Awards 2015 WA uAnsIEueEnIBaU (IPO)
PoInwuTIMlATa U LI AkUUFBUWasIdn daTu (JASIF) yar 1.7 Ausunsegansy
Tugu Best Thailand Deal

UMYaT IFR Asia 4pyU97197a IFR Asia Awards 2015, Country Awards: Thailand Capital Markets
Deal: Jasmine Broadband Internet Infrastructure Fund’s Bt37bn IPO

finy&13 Alpha Southeast Asia 49131978 Best Equity Deal of the Year in Southeast Asia )
2559
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7.1 nUBaUY
7.1.1 Toyanulpasnu

uukuamulasenstiagiu 76,683,800,000 UM
(EanTunniiunn 3o waRUAUANULUA LELLN)

uuRuulunssueTIBATININ  55,000,000,000 UM
(Frndudiudunnn)

FuruRunulumsanRunu AR 1 460,900,000 U
(A¥ounnAuauiuaunmn)

SuwruRunulumsanRunu AR 2 224,950,000 UM
(aoe3puBRuaauiuauimiiuum)

FwruRunulunsani@unu a5el 3 130,350,000 U
(nileFosanuAna s uLEUIRTuL M)

SuruRunulunsiinuyu asei 1 22,500,000,000 U9
(ApswiiuapsiuiSossunmn)

yarfinsivewulnaeu

. 5’u€:’ﬂﬁ"’\1ﬂmnu 10.0000 L NsiaNUIL
o niannuaanzifisuniedl 1 9.9162 UMFBNLILY
. wé’\aaﬂnuaﬂwzlﬁﬂuﬂ%\aﬁ 2 9.8753 usBNLIE
o ndsannuaanziisunief 3 9.8516 U MABRUIE
NUUNUILaTUaguy 8,000,000,000 #t3g
(MUPWUAUTURY)
UssLaneeniILasu sryBeffenuisaemuy

MANvesMgamUTiEUaIBATINIA  10.0000 U MsBRLE
TP YsIhyamUEUBINEUAS 1 9.0000 U naewae

Yarmugawu o 31 SuAN 2563 11.0733 Unsianiay
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7.1.2 FoyasiAmanning

eDa o udl 31 Suaw 2563 9.50 9.55 U
T1AN§9EAURsT 2563 10.10 y 10.10 y
PeNgAUDST 2563 6.45 UM 7.00 UM
UAANAINIIAAATN . .

;,; 57 31 SurAn 2563 76,000.00 auumn 76,400.00 auun
YAPMITeNE T 35,635.97 anuum 84.71 auum
yarn1staunsRaesioty 146.65 anUUM 0.35 auUUMm
yaFnIngaugns (NAV) sieviag

a Jufl 31 Sunau 2562 10.8757 UW

a Jufl 31 Swaew 2563 11.0733 v

7.1.3 swazdaganiunsannuaanziisy wisanyamnigamu

1 38.A. 59 17 &.A. 59 10.0000 55,000.00 0.0838 460.90 9.9162 54,539.10
2 16 we. 69 29 w.a. 59 9.9162 54,539.10 0.0409 224.95 9.87563 54,314.15
3 23 W.A. 60 6 f.e. 60 9.8753 54,314.15 0.0237 130.35 9.8516 54,183.80

winuresnTanRunuaansiiay

newull Suansdiuiudeunaindigiasmihaau 816,51 swum inswuldsuanusmm
UDafl UsoauDUs AR (WABL) Tui’uﬁﬁwm‘sﬁamww%’wﬂawﬁuLa%aﬁumuéﬁy@wﬁw
wanAN Vel USImdensiinsasnuanangifouvesnawulul) 2559 S1uau 685.85 Suum
wazl 2560 Ao 13035 &uwm Tasmsasmuiiidumsanuasmzibouseeneamues
wrudilarmualiogredaaululassnsdanisnasuy

9 Anaentday 81651 é’ﬂummLfJumLﬁwaﬁmﬁaua}mﬁwmmﬁ@mLLﬁ’LmLﬁmﬁu
wazunuiidanimaniiazifintulul 2574-2576 msRuRuasussnaiailiifonoe
auldsuRuiiunalusunasipsasidosannRuithunAuiidutuagarmiddusnes
neauazlailésuiuridunusinandneiusn uenanni Tunsdifl Anmageideuaznawu
ligimsndawdulouiathuasld TTTBB wwazdanudloiisfisuaswnuiidygiginangn
pnidnfaufnun nowuazAesAuuAgnasminliun TTTBB lunsdil TTTBB [WU{0R
mud A BN LA sl N maneEnsn T UL Benaeuetalifluiisamed
azsndrszegamiisenand (idwiamueviaunsdiu) Aulviud TTTBB T6f

See
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7.2 Toyagionuizaeyu
7.2.1 ngugiioniizasugedn 10 18wIn

a0 Jufl 1 Suneu 2564

1 uSn dafiu Bueeiiwdunus in (o) 1,520,000,000 19.00
2 THE BANK OF NEW YORK MELLON 292,005,180 3.65
3 UIBNRANNING haus waus LHd Aie (UANBU) 225,632,000 2.82
4 NORTRUST NOMINEES LIMITED-NTO SEC LENDING 225,182,404 281
THAILAND CL AC
5 U3 uea w03 IwwudiBua nJU i o) 222,805,700 2.79
6  USHM aAud aysen Useiudin A (o) 220,235,327 2.75
7 SUIMITUAUA LOUA LA AR (WD) 175,763,600 2.20
8 SOUTH EAST ASIA UK (TYPE C) NOMINEES LIMITED 127,860,915 1.60
9 BUIANINTINN AR (UANTU) 126,785,890 1.58
10 STATE STREET EUROPE LIMITED 106,702,701 1.33

7.2.2 wnawmﬂa\muﬁzﬂmm aawmsmmum\mmaﬂa“ 10 mulﬂ ‘[mmauﬂaumﬂammﬂums

1 31N aTu aummm%uuua AR (WD) 1,520,000,000 19.00

7.2.3 njufdemiisamunsingilaenginsaliidnnasansimuaulaungansdnns wie
M IALIUUTDIIENAAATS

- Taig -
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7.3 AIYNANDY HNUDDINDINU

7.3.1 wlppramsanznansuunu : Msangtuiluna waznisanlunuannsidau

UIEJ‘U’]EJF‘I’WQ'WEJ Ruduna

nowuiiulsongnmyangRuiiunaliuidfomisamulideosnilay 2 ass Tunsdiinaeud
mlsazauiieans

(1) nsaneRuilunale q azagliundfomhpamu Weruwdluwsazseudiydhites

nin3eway 90 veslagnaNusuUseuas aelu 90 TudbusuduseudgEntnnsany
Ruiluna wiaTuduseuszuznatudfiinsanyRuiunatiuudusnsdl el angld

ANRIBRANNINE

“MlagnaNusuuqeuds” suneie milsgndesnaauiivhnsysulgeenamanse
Tudl

() AsArlsTideliin®y (unrealised gain) aMAATUTZTIUAMSNS FUAANIT
Iaseasneiiugu ﬁfmﬁﬁmﬁﬂﬁ”uﬂqﬁﬁf;smsmﬁﬁumuLme\‘iﬁﬁwﬁﬂmuﬂmz
N3NNI NAR. NNRUA Lﬁaiﬁaa@ﬂﬁaﬁﬁ’uaanuzL’Euama\mamu

@)  mMIRngIyTeMIRudTaianIaesa i

1. mageuwsy 1hyesnunmrialsudssianislnsesa 3 eiuguuomnoemu aswawd
mnualiagedaaululassnsdansnemu wasnlsdofizau wisfiuswn
damslaudelififonipamunsami

2. mraedrsznil Ruddundenssyaiuvesnesuanuulgnsansgdutud
maualisgedaaululassmadansnewu luide 3. “wlsuiansfiuty
waznansTynTuNANSNEFuaenaw” wisflusendanislaudslidde
NUILAWUNTIUEMNTN

3. meaeRuunaliundfonuamunialdanslunslisuusslosdneuwn
wiomsAutunuludduan (i)

Tunsdinnawuiieldaeillls Suan wu Aldaumusadmaendsnaniaruiiddlin
1 (unrealised loss) Wudy USINIANNTaZAUETRIPINTIENNINNTD (@) Treduldly
SurubiAunIINaaNS I WIURUTTMTEaNTD (@) 1. waz (@) 2. Thedu Tuusas

Y

sauszhnanTd Wnsmaalfanedlils&uan
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7.3.2 dsziamsdngNuiuna wazn1sangRupuu

Us2aan1sangNuiluna

shnsuspuIzEzRaAATUR 10 nuAWS 2558 (Tuaanziluudanenasy) Seiuil 31

SUNAN 2563

1-4 10 AuANUS - 31 SuAw 2558 0.74

5-8 1 4n371AY - 31 5UNAYN 2559 0.90

9-12 1 4n91AN - 31 SUNAN 2560 0.91
13-16 1 4n371AY - 31 SUINAN 2561 0.90
17-20 1 49PN - 31 SUINAN 2562 0.90
21 1 4n31AY - 31 JunAN 2563 0.24

22 1 wwnay - 30 Jguiau 2563 0.25

23 1 nsngAd - 30 fuengu 2563 0.25

24 1 fanAu - 31 SUNAN 2563 0.25

393 5.34

UsedRnn9aneRuAuNY

3 @i.A. 59 17 §.p. 59 10.0000 55,000.00 0.0838 460.90 9.9162 54,539.10
2 15 w.y. 59 29 w.y. 69 9.9162 54,639.10 0.0409 224.95 9.8763 54,314.15
3 23 W.A. 60 6 %.4. 60 9.8753 54,314.15 0.0237 130.35 9.8516 54,183.80
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nawuazlildsu Rueduuianaaineiudn uenannil Tunsdiliamagaiduasnewu
Taifinsweaudulauinhuasli TTTBB wwasdaanudloiudiuwas wnufldgyagnangn
gnidnnaurimun newuazssAuRuAngaswmildun TTTBB Tunsdifl TTTBB WUg0R

mud A BN kA sl maneEnn T UL Benaeuetaliflduiisamed
azINTszAnanTsena (ldinienuendau1eaiu) Auliud TTTBB la

8.1 USHNAANIS

8.1.1

8.1.2

3o fiog wanzidouvisn nunziaslnsdnd waslnsans viulsd

o VIENANMINEGAnNIAmUTIN 1anade e

ﬁagj Wfl 175 91A3a53BRNES Tu 7 Fu 21 way T 26
AUUEMILA UDIVIMINE LIAENT NFIMAT 10120

AN auYIEn 0105535049700

Tnsdni 0-2674-6488

Tnsans 0-2679-5996

Website www.bblam.co.th

TAs9a319n15U3M3aANTs SeBedionRu 1eBenssums JUIMIIHAsHAANNINDeU

TAs9a51909ANT

MKy
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1. SUIAINTUNN 1A (NADU) 749,996 75.0
2. U3 nOnngIzAudin Ane (W pu) 100,000 10.0
3. Asia Financial Holdings Ltd. 100,000 10.0
4. U3IN nIUMNLILAUNY NR (WD) 50,000 5.0
5. UNENTAaN lananils 2 0.0
6. welyu lanaunily 1 0.0
7. WNITITIU 51N 1 0.0
adonssuns

AMYNITUNITUIIN
o wwde e
1. wwammy  wny N3NNI

2. wwusund lenysnnaed AIUNNT

3. weamaendl g3dagynils n3IUMI

4. wglnena @aladng AINANT

5. wnaDyzand minsuwia NITUNTT

6. weloy lanunis ATIUANT

7. WINITITIU 519N NITUNT WAzUITsIUNTINNTUIING

8. wafianed ATzLaIauAN A3UMNT wazUsesudmiiuims

9. WYIAU TUIINANG NIINNNY

AMZATINNTUING

o wwle s
1. NI 519N U925UNTINANTUIANG

2. wnamganal g3dagnils n33UM3

3. walnena aelnang AINANT

4. WfiTNeA FTziaiaun Uszsudminfiudms

5. WgIAU TRWITNANA N3NNI

6. wpusuns lanyannaed AT
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Nedafuims
1. UINITITI ﬁ'ﬁmﬁ Chairman of Executive Board
2. WENINA A32LEIAUM Chief Executive Officer

Managing Director,

3. WU IUUITRANG
! Head of Business Distribution

4. ey ASudAglyana Managing Director,
’ R Head of Operation & Trustee
Deputy Managing Director,

5. wgauR suzdsuns
Chief Investment Officer

Deputy Managing Director,

6. WILNIBAR Wa@ﬂﬂizﬁi’]\i
Head of Real Estate & Infrastructure Investment

=g o Deputy Managing Director,
7. UNYEDT AUSIIMNENA .
¢ : Head of Compliance & Legal

Deputy Managing Director,

8. wNaNIAIaY La5ana
Head of Product Management

Deputy Managing Director,

9. waUashl uwuyniieg
° ! 3 Head of HR Strategy & Service Support

Deputy Managing Director,

10. WBis pIdise
Head of Risk Management

Assistant Managing Director,

11, WNaMFEUN Usznnndse
Head of Internal Audit

eBedann1Ineew

1wy wishssd - Usanln v3mensna 2666-Haqiiy Assistant Managing
California State Director,
University, Los Angeles Real Estate and
- USuges asURd Infrastructure Investment
UAINYNALUSITNAEAT VAR89
- CFA Level 3 2546-2555  HEuazmanila
ANenDenuTIN
DANTUNTNE

yaa. Hua (Usznelng)
2541-2546  HEwIwNNT HBAAMS

N9

UAR.UINEN
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2. WNUNITIU KaNAR - USquann ieswgenans  2667-flaqiu Vice President,
University of the Real Estate and
Philippines Infrastructure Investment
- USRI ATBgANEaRT Va8
WAINNSUSTINANGAT  2554-2557  HEILEEWILANT
- CISA Level 2 HNeauNgIna
UAR.5UB

3. WNEMWRN WS agadiia - USaln uSwsnsia  2660-ffaqiiy Vice President,

meﬁﬂiajam’ﬁmnﬁﬂ Real Estate and
- P3aans3 Aeanssulesn Infrastructure Investment
wInnaumalulad Uaa.11aas
WIZADUNABUYT 2566-2560  E38HEWIEANT
- CISA Level 2 NENDeYUIIM
DANIUNITNG
vaa.glad
4. W maiunaius - Y5yl 2662-11aqT7u  Senior Manager,
Real Estate Investment Real Estate &
and Finance Heriot- Infrastructure
Watt University, Investment,
Edinburgh Uax.T21a
- YSeuqnes Aanssulusn 2560-2562  Manager,
UAINYIALNWATAERS Property and
- CFA Level 3 Infrastructure Fund
Management
Department,

yaa.ndnsine

2557-2559 Manager,
Valuation and Advisory
Services,
3B ADAALDDTE DuUlnBd
wiuuua Uszwmelng)
NN
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8.1.3 wihiluazAnusuRnreuveswivninnsuazfinnnsnasyy

mihfiLazeusuRaseUndneIUFENdRmAnas eI INAz AR INBIU TINTaNTngAu
wazvilaurasnawu fornuiuiiasey Anuszingeds uazaudodndgain Wouszlomy
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nTusTNsRamhsamuAuUSIdans uiffewmheasu widaTvau ngransndnming
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o

yaneamuLazUIEndamsiurieasidnidud e
yismdamaiimhiuazanusuRaveuiiazdosiiunasss i
(1)  M3UIMTARNINDINU

Tunsvimsuazdnnmsnesmu viwdansdasiiunmsssluil

(n  deanmanawuliduluaulasenisdanisnemuiila susyiRandidnaunme
ATIANT AR, AapRAUdiBynRITnINETanINamUALLIINAANT NRkTavUIY
s nilsdedniu Agmnenanning uazdannaseineg Fenewmudiuddyan
pgnanTendn PuFUATRMuUNTYgRlusnaIY 125 uis wau. nanning

(@) dnlEidoyniusswidfoviiuamuiuusIndnms dyanuseneauanatsclopy
wazmiedadyiu Aarszliieandayniuszninedfeniisamuiu3smdnnms
Fayaussnedauanatsslosd wasnildefsiuatiusneidusadinaunag

N3IIHUNTT NAG.

(M) AnlFnowmulanwarlissldannanszafiuanalisngasosinnunuznssims
nan. naaneyveanew wazlundiifiniswAsunlasdnyazremewu USEn
danafpssndumalinesulisnwasiiulyawmannasinmmua3ludszme nu,
38/2662

@ wlwdudnlassmsdamsneesu WiouAlrAsmsdanismudainun Jouly was
waninarifiszyllulassmsdanmsneeu wazdidumsldnisudlodiadulasems
AANNINDMU wsaudlAsmsdansidulusmuunugluanns 129 wiansy.
nanNIne

() dnds uandny uaz@anenisdatiu wazlassnsdanmsneamu wazdoyniiy
serinifemheamuivuisndans @eeduduniswsmiisdaton) auman
\nasiuaz B 3Rsn Ll

(1) Us¥ndansazdeedamgsrmilededsiunfusasinnuanznisunis nan,
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Tngsremlsdedruiinandedideyafinsudu gnae Wawe wazlineli

HamunlanaaLpdou

57



58

s1wouds: il

naonusou[ﬂsoas“mlﬁugwuusoo||uuo'5umos'|ﬁc1 yauu
Jasmine Broadband Internet Infrastructure Fund

(2) AndamiedadmiuiifisnszdfyliseanatuelFundinoaueasnuns
nan. laitioendn 1 AuimareumsiFuindudsuanaemisdatounigamu
wazdndwmisdedmudsnaiussuu s uniteyanivdefmunaz ey
ne9NU (Mutual Fund Report and Prospectus System (“MRAP”))

(3) AndwiTeuanansnilsdedvuudiamuiiaulaazamulumisamu Tadosd
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Taasuluniwawmu sl WeswAuszsznamsamenmisdedsuny
(1) Fasbivosnindudiu
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Tunsdifiv3sndansvszasdazasussmdndminenisamuiugrniiiluns
dodmiheniisamu U3Endadmihemhuasuianasesldfinnusuiusiu
fitazaming ane Tou e wdsliansluningaufamislassaeifuguiinasu
azawuludnwazaasmadunduyanaiie iy

Uszpnduiusmsmemgamustenianaislfinsnizarsdeyaisaiu
MILEUDTENUIYA UADYIEBITUD LN IRANY

Tumsdamandngaunanislassaieiugu usEndanmsaeesiduniswasAana
guatimadamadulususnszddpiildszyBlulasemadamanamu uazusmn

o

famIdpsdnlididaruualuenansdypidihvdeazidvinfeatunsdnns
ningauRanslassaneiugu Weliion §30ans wiafiuiheiiimingauians
Tassaiuguaesnasuludamuatselum Snhiinsaudeifiaasauazmgua
Aavdmmdnnstaalidndy defimansalrionsiwasuudaslag susnaiinanss

nusayamnngaufanslaseaseiiugy
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length basis) wazazUfRmusszmeuazngnaeififsidoaiumsvihenisssninedu
12.2.4 wuwamenstesiuanudandenenaysslesd

1. Tumahsanssuivgguanatszlupiuasypnaiiieades ussndamaasUfumimduly
mufisznemnue

2. ganvaufuyarafiiedosieaduginssuildsaidusss

3. yaranfisulddsiunshginssuasfeshifidwsaulunmsdnduladnrgnssudy
yamadiiy o

4. mafeldaeiifisTuainnmadvihgnssuioyaraiinedesioseslusndussw
WAZIANNZ AN
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12.3  deyanissunadszlavineuunuiliosannnisiinesulduinmsyanadu

SUIANTUAIDLIEAN
WURUAL ATt

UYA. SUIANINTIATDESEN
UYA. SUIANTNTUAN

sUASTOUR W3und

yya. suAIsladud ne

SUNANTBRULSA 1Bule
SUNAIADYBUDNA
SUNANIRANDTUNY L4
UYA. SUNANTARNIING
UyA. suA1INgeing
VIR, SUIAIIBUBIN
UYa. SUPNTRE
vya, sunsgled

VA, SUIANTALAUAISA
53 (Ine)

U3a. sUAININIng
suNANIFRNLasidusld
VLA, SUNANT NNz
UA. DY Was NAn

yya. waNINY 1Adle
Wszmealng)

BNd19 Research ey Indicative Yield

1@N&N3 Research way Indicative Yield
1@N&1T Research ey Indicative Yield
t@N&1T Research e Indicative Yield
1®N&13 Research way Indicative Yield
1@N&1T Research ey Indicative Yield
1@N&1T Research e Indicative Yield
1@N&13 Research way Indicative Yield
1@N&1T Research ae Indicative Yield
1@N&1T Research a2 Indicative Yield
Indicative Yield

1@N&1T Research 1ae Indicative Yield

1BNaN9 Research ey Indicative Yield

BN&a19 Research ey Indicative Yield

L®N&1Y Research thay Indicative Yield
tBNd19 Research Lhay Indicative Yield
1BNaN9 Research Lhay Indicative Yield

Indicative Yield

Indicative Yield

Worselosdlunsawmuassnasuy

Worselosdlunmsawuasenasuy
Werszlppilumsawuaesnaewu
Werselosdlunmsawuassnasuy
Worselosdlunmsawuassnasuy
Worselosdlunsawuassnasuy
Werselesdlunsawuassnasuy
Werszlapilumsasuaesnau
Worselosdlunmsawuassnasu
Wetselesdlunsawuassnasuy
Werszlapilumsasuaesnau
Worselosdlunmsaswuasenasu

wWatszlesdlunmsawuassnasuy
Worselosdlunmsaswuassnasu

Werszlapilumsasuassnaeu
Worselosdlunsawmuassnasu
Werselesdlunmsawuassnasuy
Werszlapilumsasuassnau

Worselosdlunmsawmuassnasu
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13.1 AanuiugaauLgyd

3 [y a

1) BogaouigyBaniueunnsRuvaenaeu

dwusumIRuesnomu TuseuDaugaiufl 31 Suneu 2563

29 wanzideu 6660
81 nin

v .
v al

ayusseumsaaudydvesdaugaiun 31 5unau 2563

o o

Fanuadldanuiiudmivenstuluseudaugaiui 31 Sunau 2563 il

Nonudaeutgdlduanmnuiueinabiifoulsdn wWasRurenwuT waRIgIUZNT
R o Wl 31 Sunaw 2563 wansR LRy MIwAsullasdunsngdans nazuadudn
dmiulAugafufsafussnamusnlassaiiugunseauuuddumasidn fafu Taugn
sosmnufiasluanszdfymuwut fiineadmiunemurnedmnsuning niadiie
m3awuluadaniuning newmusnlasareitugu uaz niadiionmsaswmululaseais
fuguiirmualpssneunisninnsamuuazldsuanuifiuresanndinnuauzasIms

o o o o ¢

AMAURANNI NI WAZHANARANNTNE



13.2 anseagleunsNu

qw9a & Juft 31 SunAu 2563

UM
Runsng

Ruasulundndau

Gulouia thuaesn

HARNYRsIIN

(37PNU 2563 WA AEBL 700000000
2562: 93,000 a UL

(2561:55,000 &a1ULMN))
Ruaesnuiluansiag
uaﬂWBMﬁssuwwuﬂﬁis

HIDV1ANY

(31PNYU : 3260 AuUm P
(2562: 3,069 &ULN

Wae 2561:2,469 anum)
Rusnuazenaiiay 774106135
WiINSUER

qﬂwﬁhﬁﬂmaﬂLﬁﬂﬁﬁﬂﬁu 66,510
MByarNusa VDAY -
Funsneau 14,879,145
FAUFUNINE 104,752,495,316
wiiau

dmtiuasldneneny 247,320,572
RUNENTZEZ81A7N

aoTUNINY e, 0L 18316
elfrsuaantin 816,510,000
suniiau 16,165,577,434
Aundndans 88,586,917,882
wuamwwmsuuawmuw

Iﬂiﬂﬂﬁﬂmﬂﬂﬁu%ﬂ 76,683,800,000
AU

Alsazay 11,903,117,882
Aunsnegns 88,586,917,882
Runsnedandeaniag

wn) 11.0733
qwuquwuqsaawuw

aqwuﬁﬂuaqwﬁwuﬂ 8,000,000,000

nsquauqaﬂ(wuaa)

Souaz
PN
Runswg

U

96.13 100,200,000,000

3.12  3,071,624,408
0.74 119,622,051
= 31,108
- 2,660,000,000
0.01 14,165,395

100.00 106,065,342,962

0.23 215,720,647
14.42  18,026,882,651

0.78 816,510,000
15.43 19,059,113,298
84.57 87,006,229,664

73.20 76,683,800,000

11.37 10,322,429,664
84.57 87,006,229,664

10.8757

8,000,000,000
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(e un)

Souaz Souaz
Y9 UM PDY
Runswe Kuning

94.47 57,300,000,000 95.74
290 2,499,632,189 418
0.11 36,787,521 0.06

- 30,636 -

2.51 - -
0.01 9,689,966 0.02
100.00 59,846,140,312 100.00
0.20 124,957,640 0.21

17.00 - -
0.77 816,510,000 1.36

17.97 941,467,640 1.67

82.03 58,904,672,672 98.43

72.30 54,183,800,000 90.54
9.73  4,720,872,672 7.89

82.03 58,904,672,672 98.43

10.7099
5,500,000,000
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suilspnnu

2563
UM

eldannsasmu
eldrn 10,143,780,324
elgaonide 27,046,966
al@pu 743,414
sus18la 10,171,570,704
Anlgane
AN HENNTARNS 87,975,873
nBwU
Qe p LG 15,835,657
natselon
ASIINLHE NN LT 4,000,000
ANSITNLTLNIB DN 15,749,760
Aldanelumssdiueny . 489,343,324
AUUNNINNTIRY 948,189,701
AlgasANEaNAAT 168,613
AU
Aldfane By 10,088,608
A TgaNe 1,571,351,536

seldannisasugnsd  8,600,219,168
TensilsgndanniSuamu

emsils@ianu)
§nBNLNATUaINIRY
AU

29,765

emamls@innu)
annsilasusdasly
YARYRSIINTDINY
asnu

500,439,285

FIWBAT
Als(@anu)gndann
WNuasu

500,469,050

maiinduludunsng

= S 9,100,688,218
GN5INNNITALUUNU

vumisaianu
dwsudaugadun 31 SuoiAu
2562
Sowaz
U un
Tie2u

99.73  6,354,513,.984
026 44,552,285
0.01 100
100.00  6,399,066,369
086 62705405
016 11,286,973
0.04 5,000,000
0.15 9,170,175
481  315911,803
932 129,226,487
- 174,885
010 48,865,509
1545 582,341,237
84.55 5,816,725,132
. 2,061
492 4,899,829,799
492 4,899,831,860
89.47 10,716,556,992

Sasaz
YDIY
Tasm

99.30
0.70

100.00

0.98

0.18

0.08
0.14
4.94
2.02

0.76
9.10
90.90

76.57

76.57

167.47

(/1Y : UMW)

2561

um

5,814,451,284
31,452,623
55,443
5,845,959,350

59,102,795

10,638,503

5,000,000
6,933,621
274,688,797

34,507,820
390,871,536
5,455,087,814

(355,799,889)

(355,799,889)

5,099,287,925

Sozaz
YPIINY
Tasu

99.46
0.64

100.00

1.01

0.18

0.09
0.12
4.70

0.59
6.69
93.31

(6.09)

(6.09)

87.22
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i

(/1Y : UMN)

a115uDRuandiun 31 suanAy

2563
nszuaRudnINanIsNANLEUOU
m3fiaduludunindgnsannnseiuanu 9,100,688,218
USunsenuennsifisduludunindgniann
nasduanulfidutuangnsain(slule)

AanyaneLiunu
mBenindauiduloufatuas -
ﬂﬁ%aﬁuamuslu%é’ﬂm%’wﬁ (14,770,226,942)
Mg Ruawmulunanning 14,604,799,751
mM3ns@e)Ruasyulundnning-gms (165,427,191)
@Jﬂ%ﬁmnmaﬂlﬁaﬁwﬁuamaﬁ (WRaTu) (35,402)
mByarifinsevoRuiiniy (anav) 2,660,000,000
Funsndduiiuiy (713,750)
dniluazenldanedneanefiudu 27,227,323
shuanyarSuawulumannsngdasmng (25,922,878)
Temamlsgnsi Lﬁﬂﬁummﬁuamu (29,765)
emsle)venuanafisluifiaguain
. e (5600,439,285)
Ruamu
sfnahes s s RuiBNsTaTe) 34,864,211
Fldanenanidy 913,325,490
Ruangndain (8lulu) Aanssudfiuenu  12,043,536,971
nszuaduanain (1510lu) Aanssudannitu
aneaenly (908,952,887)
RuansuanRu)dussyzeniansuIang -
RuansuanmsasyuaIngisniieamu -
NYAURUTNIZETEIANNEUIANT (2,960,000,000)
mautsdurilslidfoninasu (7,520,000,000)
Ruangndan(lglulu)fanssudnnntu (11,388,952,887)
Nudauazsgmsiisurinkuean
\Rudu(anas)gns 054,584,084
Ruanuazsensifiguwintuan o Judul 119,622,051
Rudauazsngnsiisuwintuan a dansd 774,106,135

2562

10,716,556,992

(38,000,000,000)
(12,958,689,226)
12,428,992,550
(5629,696,676)
(472)
(2,660,000,000)
(4,475,429)
84,756,158
(42,463,683)
(2,061)

(4,899,829,799)

3,082,651
126,143,836
(35,205,928,483)

(120,136,987)
18,023,800,000
22,500,000,000
(5,115,000,000)
35,288,663,013

82,734,530

36,787,521
119,522,051

2561

5,099,287,925

(11,707,216,417)
11,247,000,000
(460,216,417)
1,747,394
(3,311,059)
13,469,786
(24,679,720)

355,799,889

4,982,097,798

(4,950,000,000)
(4,950,000,000)

32,097,798

4,689,723
36,787,521
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(1Y : UN)

dmsuTRuanTudi 31 suanau

9

2563 2562 2561

Foyanan13aLiueu (sonule)

yardunindagndiud 10.8757 10.7099 10.6828

van: MainTuesuiilasuangfonuawu - - -

wlfanfanssuas

wlfanmIasugns 1.0750 0.7271 0.9918

ematla@anu)ansanituau 0.0626 0.6125 (0.0647)
sawsnalganianssuasyu 1.1376 1.3396 0.9271
#n . MIanaUBNYamaunSndgnsen

. p “ - (0.2438) -

g Iianu

NNINYAUYRANUILAYUANNNNTANTY - - -

mautsdumlslidfoniaasu (0.9400) (0.9300) (0.9000)
yarAunswdansaned 11.0733 10.8757 10.7099
gaf’hauﬂg‘wﬁ&jﬂ%ﬂmﬂﬂ (L) 88,586,917,882 87,006,229,664 58,904,672,672
yaraunsnggnaiatedssznined ) 87,726,723,869 63,694,080,017 58,923,435,727

s

133 dnsdauniemsSudfidan

(4

nan1sasiunuluaIngn (3ovay)

- Fanadsupnensiinduludunindgnsainnssluausioyas

w0 as (= 10.37 16.83 8.65
Aunindgndaafosenineg*
- danndauzasngldannsasusinseyarfuningd gnidaeie
o 11.59 10.05 9.92
eINND
- donduassldapsisioyardunsndansdiatussnind 1.79 0.91 0.66
- fannEuesuIUiRAL TN AN BTV RUAUIZAI
1.05 59.07 1.56

Usinyardunsndgniagssnined
* yarmaunsndansiuadsenind dunsdamavmuswauiuiduesyamaunswdgnsluusaziiiou
= mygevgluasulidusududhnsumsuaziSuasulumayanldity uasmiBortuasussaiuagnmdonse
Myduasuzauiase Faluvuiamatelaedawarmedu wsemavelaedayadory uazmualngldisiuesy
dashminmussezaifoglussnineg
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dmiudaugaiun 31 sunau

2563 2562 2561
DAINFIUSNINAADY
DRINAIUANINAEDY (i) 16.39 14.86 20.38
FRTNEMUAAIANNEINNTAIUANIIAN LS
damdualdannsamuandaeseldsm (Savaz) 84.55 90.90 93.31
Snwanau Ui (Sauaz) 9.80 9.37 9.27
dasnadunansdseandanlunisaiiuey
FAIINANDLUNUANNEUNINE* (3D2AZ) 8.16 8.94 9.13
NTINNINYUVDIRUNTNE = (1) 0.10 0.10 0.10
dnsndwdasziuluunsaisnnsitiu
dnadmRuBusianu (W) 0.17 0.24 0.00
SamauniausedwvasioRu (wh) 0.18 0.22 0.02
ShsadnanusnanIalunstiszaenids (wh) 10.07 46.01 N/A
Somduniauiificnszeenibasamlsanmasifivnunauaenidey
MBAEDNTIAN WAz ANFRRNNLENY 1.98 3.03 0.0
My Ruiluna*+* (Sovaz) 92.09 93.70 90.74

RNENG:

*

**

A AA

SATMAnBUMTIUETEUR A M TIlRANMIANUgNE M IR a uTaNET e UEY (dauvediarusuean dnaiy
dwauunsuasulunsngduaudiviodmauiululD+dauvevgdousiudarsain dnadudmauiunasaemuly
nindausiusosauiulu1ll) swsull 2562 uae SnamanauwnugisiuramaINLlAaINN A UgNEIIT
Mgamvagiotuady (dwvegiofusuan+auvegiofulaisn)/2) amsull 2563 uas 2561
FATMAnDUMIUINAUN NI lRanI A ugVEI s AU TIumAY (FunsheyausuIn anaau
dSwauunouasulunsnddusdaiusodimauiulu 1l aunsndyauarzeandnadauaausunasamulunsngau
dauiiunauauiulu1l) fmsull 2562 uaz ShaHaReUUMUAMBUNSNIAUIAAMTIIAA NI UgNEI IR Y
Aunswdzauady (Funsndsausuaan+aunsngsauranzan)/2)dmsull 2563 uaz 2561
SnanTInyureNauSHERIa TN IR unsneauady (Funswdyaunuean anaauaauiurou
avnulunsngausuiinaoananiulu1t-aunsndrauasandnduaausumasaaulunsngduad sy
Fulu1l) swsvll 2562 uaz SnMIIMYUYENEUNHEFWIRIN T AT IR s AU TaeAY (Funindyau
AUNIA+FUNINETINYa18990)/2)d 3T 2563 was 2561
snnsaetuilunaruInanuiluaaiitssmaagamsuuansadueuluniifyitomssigmglsanns
asuans (laglisaumensilsgnsigaluiAaiuannsinaiuasu)

99



100

s1wouds: il

na\)nusoumsoas“mlﬁugmusao||uuo'5umos'|ﬁc1 yauu
Jasmine Broadband Internet Infrastructure Fund

14.1 A5AATISHNITATUUNNIUNN

Myl IuzmemIukasnansifiveuluduidassusiusnafusniuD 2563 U

MIRud LT 2562 wiaunemnmadsenaueumsRudwmIuTuug

14.11

14.1.2

U
>

%

s vas IR uuLaznswasuulasifidedfny
AINFTINVDINTATTHUNY

HaMIsNHvLYenamui LT 2563 nawuiidunSwdgnsuansainwiiy 88,586.92
suun Uszneumenuillasuandfionuay 76,683.80 Suum wag ilsszas 11,903.12
dunm nesuiimsfintuesiunindgraluszninedwindu 1,580.69 Suum nosnu
:ﬁmiLﬁuﬁumma’?uw%’wﬂqw%mﬂmiﬁﬂLﬁumﬂuiwdw‘ﬂ WinAY 9,100.69 ANULNN KA
nosnuiimaudedumlslddionipaeuluszwing wihi 7,620.00 supm

g w3l 2663 nowuiinsiianduludunindgnsannassufiuauwidy 9,100.69
suum newuliyamauninddedysenindindy 87,726.72 shuum vnleasaau
ypsmafiuduludunind gnannsifiunuseyar dunindgnadaieayssnined
2663 peffisnsaz 10.37 anasiouas 6.46 an3ouaz 16.83 Tl 2562 iflpsannlull 2663
newuiimlsnnmswasuuadugargfisssuaesRuasuanas (AINN3Uszdusm
yRsysnvewindaudulawiiuaganiiugs 4,399.39 unn

shnsul 2663 newnuiagldsanannnisasmuwiiy 10,171.67 suumn leadaasu
yoegldanmaasuInssyarmaunindgnadaeusznineg wiiudesas 11.59
Waduiewaz 154 andonaz 1005 T 2562 Wosannl) 2563 neswnuiisialdan
Ay dfiudaduou 3,789.27 &uum aamsifinduresdnnee uas
Tu) 2663 nosusuinaldmmannsinddudulauimhusduiiafinosuasuiangy
\uduuaT

nasnuiimldanevana sl 2563 Wiy 1,571.35 duum lngshaauassldasym
soyarFunindanddatedysznine widusesas 1.79 Winduievas 0.88 andouaz
0.91 Wosnnnasuiieldanslumsdfunuisdudadumldaefuusaudun
nindaudulaufanhuasdiainewmuasmuiiaisludaneD 2662 @ 2563 303
s fuusmudunsngaudulauithussiinosuasuiudn Wudwaudil)

ShnehupsshuufueduiahninosmsBoms Suamuszningd soyamaunngdans
Fndvsznndahiuiegas 1.06 anasdouay 58.02 anfeway 59.07 Tl 2562 Wasan
UaneD) 2562 nasuiinasuiiudisluningaudilauitussduu 38,000.00 S

AUEINTD NS
sumlspanu

mlsannsasugndansuD 2563 WA 8,600.22 &AW WMDY 2,783.49 AU
winsouay 47.85 WeawSsuiisuniumaldannmaamuansamsul 2562 whiv 5,816.73
aupn lnefisvaziduadsil
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neanuiingldTud w3l 2563 WAy 10,171.57 &uum isduann 6,399.07 &
vw Tl 2562 $uau 3,772.60 suwm wiadesay 68.95 lagsnanaldrmgmingau
ulsuftiuas 10,143.78 &wuw Wisduan 6,354.51 duumlul) 2562 duau
3,789.27 duum vdeFouar 59.63 \iesanlul 2563 fnmsifiatuvesdneg
nindaudulawiuas way nowusuinaldighanningdudulowiinasdu
winfinasuasmuiiinduiiudnouiud Taelud 2563 newuiingldaenidemiiy
27.05 AU

AlFaned il 2563 Windy 1,571.35 dunm fiaduann 582.34 dwnmluil 2662
dunu 989.01 SMuun Wissewas 169.83 laududsssuduuuazaldaalunisudms
MU 123.73 uum fisduann 88.34 dwuwilul 2662 S1uau 35.39 duum
vindonaz 40.07 Aldarslumssdunuwindy 489.34 duuw fiaduain 316.91
supnlud) 2662 shuau 173.43 duum wiedesas 54.90 (lul 2563 Aldanalums
Aliuay 489.34 UM UsnausmigAuImIguaLastnTesnmnIngau 389.62
AUUM AENSWHeNIe 89.79 anuun wazAUsEAuAY 9.93 Auum Wisuifeudy
Tud) 2662 Aldanglumasifinewingy 316.91 suumiszneufmgmusnsguauas
703N SWEFu 238.63 AuuN FNANS UG 70.68 AULMN kazAUseiudy 6.60
duum) wazld) 2663 noeuiiFunuN19A3iu 948.19 Suvmiidesanniianszasniiy
HeanRuiiuszezanifieldidutuudumiemiutonsndaudulowinhuasdui
wazAnlFanedun 10.09 aNULM anatan 48.87 auunlull 2562 1Y 38.78 anuum
winanasioras 79.35 evanlul 2562 newuiiswaiuAsssulausunudadning
wihgawuinuauI 12,36 Suumuealifisgagsenailul 2563

nasnusuinenslsannnswasuudaslugargfisssuvoaluamulul 2663 4w
500.44 &upnm eannawuiimlsannmswasuudasuyamafsssuweeduasuly
nindawdulpwiitiusadis 500.00 Supn (AN 62,200.00 duumilul 2562 iy
62,700.00 aupmlul 2563)

NNSAAIIZHBAIIEIUANY mmsﬂuﬂ'ﬁmﬁﬁs

D 2563 newuiidandunaldannmaawmugndsenaldsuwinnuiovas 84.65
anasiouay 6.35 andepay 90.90 lull 2662 eean Tud 2563 newusuidunu
nemIRuaniudBuszuzeransuing nyawn i (@nsy) Weduduntaes
Runulunmadnawuluninddudulauiwasdauiadudwundud Segandinig
Fugnszsunumemadulul 2562 fisuimazdsnanudiesssansd waz nowud
Shamanauwudioninamu (Meldanmsawugns /duspsiefuieds) whiu
$ouaz 9.80 Windufouaz 043 anavay 9.37 Tull 2562 \ilavain Tl 2663 neawu
feldmgnioiaduant 2562 Wudwouldy 3,789.27 Auumannnsifinduses
fnaAngn waz Su3nsldrngranninddudulowiiwasdufinemuamuiiuga
Wudwuisd
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14.1.3

14.1.4

AHATNIIAIUNTUSHIINSNERU
WA

AunSndvamweanewu a Tudl 31 Sunau 2563 Fduau 104,752.60 Supnn Uszney
shoduamulunindauidulouiaihuae 100,700.00 dupwm (fiadu 500.00 dupm
w3p3pgaz 0.60 AN 100,200.00 Supn & Tuil 31 Suamn 2662 annarsziiy
yarmSuasulunsndduduloufnhuaadulul 2563) Suamulunanninduas@u
HNNBUNANT 4,037.62 AL (WNTY 846.44 drun wIpSouay 26.52 a1n 3,191.18
duuw)  wazAuningdu 14.88 Auum (fudu 071 Suum wisdeuaz 504 an
1417 &uum desannlull 2563 nawuilaEdefidslifeimuagsfiadudun
1.43 auum)

Funindgns au Sufl 31 Suneu 2563 WAL 88,586.92 Auum Wadiu 1,580.69
fuuwm win3oraz 1.82 an 87,006.23 duum o Tufl 31 Suaaw 2662 Funswg
aviBsiaviig a1 Sufl 31 SurnAu 2563 Windy 11.0733 D msaviiag sy 0.1976 U
Aanan an 10.8767 umaeanuan ar ufl 31 SuAu 2562

TTTBB wufiwindauduloufnhuasneidisiememu el Wefinsanan
wansiiunupes TTTBB wesiiiaBaugn a 5ufl 31 Sunay 2563 udr TTTBB
FapeinnuanunTafiaztrseA B AN RN LA DI RN kAT WNUT N I man LAz
Fyudlfiuduuazunuidygrdssiunslaignls aglud 2563 TTTBB fifls
Apurinenidonsan ME uazaenLdany (EBITDA) uay rausuenisnlinesuysyana
13,271.87 dwuw luvauzil TTTBB fnwawengmdndaudulowiaiuaaiiangls
neanulull 2563 WA 10,143.78 dwum ety Tuf 2563 TTTBB fdnauws
i mindauiiaelinemusailsieuindideusen and uazaenidydny
waznewdsAglfnawuwiniusesay 76.43

mMaIAzisnIdunanslszansanlunisaniueu

Tt 2663 nowuiidnamanauumuaINdUNIng (nuldannnsaesmugns / Funsndym
wag) whilu3esas 8.16 anasipwas 0.78 .n3auaz 8.94 Tl 2562 aunananiosan
T 2563 neanuivFlsTidifatuaisannmstszifiudiuau 500.00 Suum anas
41U 4,400.00 &uunn ann ns3uslsidaliiAntuateannmayseiiiul2s62 Suau
4,900.00 dupw el ASviRatuadsannmsysfiudsnanalill
saulunmsssenalavdenssuaSuansuldionowmu

T 2663 nowulidnmanyuuosdunsng (Maldvim / funsngdsanedy) windu 0.10
wh llwasuuasann 2562

ANNENINTatUNIEsIRil
UAA

a Jufl 31 SuAu 2563 nasnulnlAusmwiiy 16,166,568 auum Usznaumed
wiluazAldaudedng 247.32 §uumn [uiBusspzgansaniums®u 16,101.75
supn wazaldrgnFuasmin 816,51 &uum wildusind 2563 anad 2,893.54
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fuum Wip anas3peaz 16.18 a1n 19,069.11 dwuw wesannlull 2663 nawnull
a1z RudBusrazanainaaunstuy Wuduiudu 2,960.00 duum laguts
WunstrsesRuiBuszezens 2 S laun

(n) uau 16,500.00 auuwm ielfiduRuyudunisdmiEonssuansluningau
i TaeSudBuszazemauiinowusissAududuin@u 300 &wum

(@) duau 2,660.00 awwm isldlunmsthsznByarfinainmzenssansly
nindaudauiin TawRuiBuszuzemdninomuiszAulUudmednaudioTui
5 §.21. 2563

NSAATIHDATIAIUANTINAADY

Uil 31 SunAu 2563 npeuidREIUENNAGRY WINAY 16.39 Wi Widuann
14.86 winluil 2562 Lummnﬂmmuﬁumwsmmu LLammﬂa\muummmmsaﬁlu
mimﬁ“%m“ﬂ“auLLammmﬂaaﬂm'ﬂumi‘ma‘uwwa NNy

AANAGDIUASANUINLIND VDU
WNITUAINUER

al Tufl 31 Sunaw 2563 NewUilRuUANSUIANIWINAD 774.11 duunn WinTy 654.58
AU WIDWNTUSBYaY 547.67 W Wisudiuuny ol 31 SUINAN 2562 ANy 119.52
AULMN

(1) wnasiuuazldliveeluny

dmiuD 2563 newuiRuangnSaInAanITuALTUO LAY 12,043.54 SUUMN
Wity 47,249.47 dwvmannt) 2562 Tineenuil duangndlllufanssusdunuy
35,205.93 &uun angnaniinantud 2662 finsdnasuluningaudulout
tuasaaudia dHuduauidu 38,000.00 duunulifisnemasnanlul 2563
usnannil uf 2663 NuAIByarfissevafuanasanamsTinasuldsuAumES
YarN §1WIU 2,660.00 AWM AnsasanranAnan i FnowuiliSudn
andanAanssui sty dwiul 2563 nawuilunasiiinuosRuangns
anfanTssfunuanmsfisguludunndgndanassfiuau

dnsu 2563 newuiinszuaduanldlylufanssudanSuduau 11,388.95
fuLW anas 46,677.62 dmum and 2562 finswuiliuangnsainianssu
JavnRu Aoy 36,288.66 anuum anwawanifiesann ull 2562 nawull Ruan
FuanmsnduszezeniansuIAng 18,023.80 AUUM UaT RuanTuannnnsasu
ngienazasu 22,500.00 duum lneRuaasuanmaidutusaziuamu
angfendrsasuihudiamuluningfuduloudaviuassdaufinfisnnn
38,000.00 &L usikifisnanissiansnatull 2563

(2) s1wa1wawmu (capital expenditure)

dsul 2663 nawulifispanpaeu

103



104

s1wouds: il

naonusouIﬂsoas“mﬁugwuusoonuudéulnos’lﬁa yauu
Jasmine Broadband Internet Infrastructure Fund

)

ANUANINIAlUANSIAT WA RUULRN LAY

newnuAmaSdidunuiisae Weldlumasiduauleslifoeinagiu@udia
widwnnnawuiianadiduiasdesiButuin nawuinadidiagilalden
dasanndnnadunidusosiuvesifoiuitegludnsiuiisnde wiiu 0.18 wh

AdEIatunItsTniinaznsUfifenutoulansddu (covenant) wag
aseynRUngAgY

a Ul 31 SunAy 2563 newuiindauanmsiBuuainsumIngemn $1in
(WD) AU 15,200.00 &1L M Lﬁ@iﬁLfJu@unumwﬁ\iﬁm%’u%mwﬁwﬁu
NINGRULAIULAN

[

TnefiswazBondgaifuludnionsamuiinifunsed 1 fd

1599 31PazLdun

AaNLUY

ToUfUiAn1en1sku

WoulvtsAunaunsidn
14Sug

RufifiaBonsnday

melu 10 T 6 Weou lagazasurimuanmslutudl 30 fquiey 2573
Ruiiiethse VAT

melu 2T nasanidnldQuidu wiolast SufiunByardia axnnsuassnins
wdusmamsailaaziinnou

Rudiiiagansngau

Sasmeniily MLR aalsemAessuieng

Rufiiethss VAT

Sasaenily MLR aalszanavessunas 1an3awas 0.25

nesnuipsinssdaTdunisuiiiianszaenidosoilsannsdiduauniou
aoniy i ddeuaen uaz ANARANAUNEVDIND9U (Interest Bearing Debt/
EBITDA Ratio) litfiuni

-7 2562 - 1 2570 : 4.0X

- T 2571 - 1 2573 : 2.0X

ReoulatsfviounadnldSug wu

o nawuspssNaUnasTissyInewulisueyTRanyAnafiiydodnsy
M3 Teningausauia
neamudBsdeUdNTBNENINITINTINA UM IamUIRiNRNATT 1
lsifiwnAsdnmudyandiindu
lifinswasundasegrefidoddgsonsfilugsiauazgiueniensiduy

VDINDINU
nasnuiDsNaURaNIUANITIZBYa AN AN
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1599 FREEHGHE

wanydsznu annzilaudygnnandsziumegsialunssuansewindauduiialuduau
558,000 ABSALALLAT

WRoulafidFydus

Alfanansadisdvlfnawudisefuluidunsuimuals mnnsndauvesnas

numm’auﬁaﬁv’wmﬁ%’mamLﬁﬂmﬂiumixﬁﬂﬁzymuL?iauimﬁfjﬁzymﬂazlﬁ

muuasiall waznewulidmlunsdenusamindduldnavganmnunmalu

6 \fiou uaz/mde nawuToningausufialidsa

o nawuidTEANANNTYINNNT WU MIAndedayanazienans avihdseAu
Auniwdau MIATRmudygnee q Aifeados udu

o newulidgandannasazlingzyinig wu mabiwasunisdidussia nsld
ihnsndauldnenanysziulag udu

o nawuiidodiauazdoulnifyaiunsdns Suilunawasanmu

DRINEIUVDINDINU

ToUfuiantenstu Lnau

31 5u21AN 2563

NI dunEauTiiinssenifusemlsannms

fidunursuaeniby M Audousan uaz mdnd g

WD4NeU (Interest Bearing Debt/EBITDA Ratio) Wiiund  laifiu 4 wi 1.58 Wi
g 2562 - T 2570 : 4.0X

g 2571 - T 2573 : 2.0X

14.1.6 WRADULNUVDINDINUY

SNTINANBLWNUIDINBWUANAMNINWIITD 7.3.2 Usziimsine Rudunauwaznsane Ry
Aunu dnsowansinfususeuluseudyd 2663 azdudwiusinasanisdny
Ruilunansedl 21 - 24 npwmuiimsansRuiiunawidy 0.99 D w/muay uazdmiuna
assnfiuauluserDoyd 2562 avfuinusinesmsieduiiunanssil 17 - 20
nasnuimanRuilunawiniy 0.90 vm/mue lesAndudinuaneuunuanituilune

el
‘nmﬁ'aaﬂLauamammsa\muﬂ%”’qmﬂ(sflm IPO inAu 10.00 U) 9.90 9.00
sﬂmmé’ﬁamnuaﬂmuﬁﬂuﬂ%\aﬁ 1 (9.9162 uwm ) 9.98 9.08
AmasaAUAANZTBUAST 2 (9.8753 1 W) 10.03 9.11
sﬂmmé’ﬁamnuaﬂmuﬁﬂuﬂ%\aﬁ 3 (9.8516 U) 10.05 9.14
fiopniausnofianuasiil (1A RO Wiy 9.00 1) 11.00 10.00
TMaan  uil 31 Suaaw 2563 (9.50 1) 10.42 9.47

AsARsianndwulaungnennsu

TuD 2563 nowudidassuluiBuseny Wi 0.17 wih anasant 2562 vy
0.24 wh fidasadunlausasduvosdiedurindy 0.18 wh anasain 0.22 wilull 2562
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waziinuansalumathszaenidy windu 10.07 Wi anasand 2562 7w 46.01
WosantutansD 2662 newnuiimsRuiiuRuszazen 2 Suau i

(n) “wau 15,500.00 auum HielfiduSuusdunisdmivEonssuanslunsndau

BRI

(@) @Iy 2,660.00 s WeldlumsthsznByaddfinainnisBonssuansly
NINgRuEILNY

FeansrasnidvveeRudiie 2 Suulull 2562 Aedulugasuast 2562 vilsfinssy
$nszaanifeifiss 42 Su waluf) 2563 [uf () newu3LIszaenusd waziuf
(@) nesmulFtseAuusuieuuuduiiaui 5 fLy. 2563 lvnosusuimazasnide
woadud @) Wudwaudszanm 5 Weu anwaradsnanvhlEiasiunusingg
Tumsghszrenidvanastul) 2563

newuinMIanyRuilunawihiueuas 92.09 Tul) 2563

14.1.7  aswSsufisunansafiuanuiiinduadauazeumlsunanuenudssananisuas
NGV RELIEEET

eldainnisaenu

Telgannasidin
Talfaenidey

Telsdu

Tuela

Algane

AN ITNLHENNTANNTNDINU
Asssudparguanatselai
AsTINLHuNunangdau
ANSITULHENITEN
elganelunseifiueau
FUNUNINNTRY
nldanamBainnisasmu
Aldanedu

saupldane

a

selaannsaeugns

[
(7

flsaanu
ANNAIY

10,143.78
27.05
0.74
10,171.57

87.98
16.84
4.00
15.75
489.34
948.19
0.17
10.09
1,571.35
8,600.22

flspanueny
anunsalauuf

10,172.87
42.15

10,215.02

81.95
14.75
5.00
15.87
657.98
1,151.70
11.16
1,938.41
8,276.61

flspanudnsunn 12 wou
AauATuR 1 uns1AN - 31 SunAw 2563

NasINg

(29.09)
(15.10)

0.74
(43.45)

6.03
1.09
(1.00)
(0.12)
(168.64)
(203.51)
0.17
(1.07)
(367.06)
323.61

(Y aUuN)

WNaf9(3p8az)

(0.29%)
(35.83%)
N.A.
(0.43%)

7.35%
7.36%
(20.00%)
(0.76%)
(25.63%)
(17.67%)
N.A.
(9.60%)
(18.94%)
3.91%
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s1ald5

uldmnwasnemuimiunm 12 Weu Fugaiuf 31 suneu 2563 AAnTuaTe Wiy
10,171.57 UL anae 43.45 auLn anseldTINmNaauMsalaNNd wiasnain
Sopay 043 lngamenandunainainnsanasosalfainmsliigidosaindam
mMaiivlavesrgmuassuintuasay 0.71 sndfidhsnsdulafinnansali
wihiuSpeay 1.00

[ U
AlgaN9u

Aldanpsaniiadusseesnasudmiven 12 Wou dugatudl 31 Sunau 2563
Wi 1,671.35 §uum anae 367.06 awun WewwSpuidisuivldaesiun
sonunsalansd wieAnduiosas 18.94 lawanmananidunainain

(1) ﬁunumﬂmﬁﬁu*ﬁ FAATUATIINUIU 948.19 A uum teasninfilszanansifianuau
1,151.70 8 UL a1 203.51 SUUINANNEDUNIAENNR AIDANNINIDYAS
17.67 #ane 11an

o SormenidyRuiiiaduase

Taudneenidydsiifatuasewniiesas 5.60 dwiuduiBuieldamsy
Fonysudvsluningaudiuiiy uazdnmeenidunasiifieduaiawniuiosas
6.00 dwiuidudduieldlunstrszmByarifinainnstensiuandly
ningAuduiy Fednneenidusnashaisameenids Sudmusanunsal
suud Inssameeniduiadsmuanunsalausdvinduiosas 6.25 dmiDidu
ABuitelidmiudonssuanslunindauduifinuazwiiuionas 6.50 dwiy
Ruifufieldlumatrszayarifisannstensmuandluningduduiy

o nawuisAuRuiBufudwudmiuRudBuieldlunstiszanSyaddia
M ItenssuanSunsng auduiandusiuiutu 2,660.00 Suu e
7l 5 2.9, 2563 vhl¥nomusvimszeenideedudBuludwidifisessna
5 iy Tmesf[,fﬁamﬁumsajamﬁﬂamuﬂazmmﬂﬁmsmaﬂLﬁaﬁﬁa\aﬁﬁz
Tugussnanaisd
2)  AlFanNsFEUUANNATIRIWIY 489.34 AU Upeainiiuszanannstin 657.98
AU WY 168.64 AL WiBAATN3RYAY 25.63 Havannignua
Sydunifuransuianeann TTTBB degniifinewulévhmatsznamsbiduau
130.28 & upnanigaiinsanaswesiidansdhusvaddaudiuan 37.79
supn Wosannewulifalddedesmoasiiu

142 Jadenioimgnsaiionafinansznulusunan

Aghuansdulowiiwasasliu SeszssnamsiasBudeldausanannaus 2558 wilud
2563 Ainusngslifidnldaasnaniiaty Fenlddislumsihansdulauiiasdfuanaaziia
Fuldlusumranmdsweshsnuiiisndos iy mslniuasmans malidugiana il
AlFanpisasdulyuiiisaeasiiuficnninazintu Tay TTTBB azsufisveudnldanei
Wendasiumsuinsngduduluwitwaeasldfiu (Relocation expenses) hazAiNvin3saane
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@@ (Sub-duct Rental) lpe (1) TTTBB az3uAnzaveldaissnansnioninddudulawi
thuspulusufannningasilaszanamsBludszanamsnems Ruilldanasiul azning
A lurafimsiaussnsmhyamuseyssrsunsusniiel) 2658 ua (2) TTTBB azufaTey
Anldanefsnandmionindaudulouihuasdufiniviuuauieiuduga dyaud o
Finuazunuiidyaigmdn
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gavnuanusnAnwdoyazevnovnuIBUIGUIENNIVUIEAVSIEMS
Joyaus:11U (uu 56-REIT1)
niaavldlu www.sec.or.th KSo 15ulycgovnavnu www.jas—if.com

dunsousoudoya 1 duAy 2564
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American Appraisal (Thailand) Ltd.
224 Floor, Thai CC Tower,
43 South Sathorn Road,

Yannawa, Bangkok 10120 American

Tel.02-6758403 Fax.02-6758427-8 A =
raisal
Leading / Thinking / Performing pp

[

UN 26 UNTIAN W.A. 2564

v do o o

VTHNHANNTNETAMINBINUI I 1I1AN 31NA
v v 9 9
175 0IMTABIFANTINGST F1 7 U 21 UAFU 26

a.ﬁmﬂﬁ’mrmjmmmm FIATING NTUNN 10120

~ Yo
38U HIANTINOINU

(399 TIUNUYBILITEN 12U 2021/126T

9911181/5D1/59517190 93 aA1gATI T

1
v v A

a a o a o [} Y o
AINTIBNUMTUTLUUTINVDIUTHN 01NN U LOWNTHa (ﬂi%mﬁll‘ﬂﬂ) A1NA U IUN 9

A A o Y (v "9 a 9
NOHNIAY W.A. 2561 (5718971ULAUN 2018/300T) UTHN Ulﬂﬂ‘i’ﬂl]?\iWﬁﬁjﬂuﬂﬁﬂW@%ﬁﬂﬂ@ﬂﬁlﬂHﬁ

Y
aaae i

Y
1. “IJ§'$3J1ﬂ!ﬂ1iﬂ‘igllﬁNuﬁﬂllagﬁuuﬁ§1u€f1ﬂiﬂﬂﬂQHUS’JNIﬂ‘Nﬁ%’NﬁHjﬂH N.A. 2562 - 2575

v A

Yo y X 7a s
Iﬂlelﬂi1]ﬂ']ﬂﬂf)\‘W!uajuiﬂﬁqﬁﬁ’mwu:ﬁ’luj_l5@@&!“”@@”&%@5!”@ ITUU (JASIF) (“ﬂ@\jﬂu

2 v

o { R o a 1 A I
FIU9”) WU ’J‘Llﬁ 9 UNIIAN N.A. 2563 Z]?\‘l’é]ﬁi"Iﬂ"lﬁ!@I‘UIﬁ‘l]@\ii?ﬂi‘]_lmll‘uu‘mﬂi@ﬂﬁg 1.05 11w
J =
j0802 1.08 7101/
1 { 2 o [ a . .
2. ﬂiuﬂgqmmamumﬁﬂmmmuﬂiﬂﬂﬁﬂmumunu W30 Weighted Average Cost of Capital

v ST
NT08AL 6.70 11UT0YAL 6.68

1 a [

) { (o A o 2 o/
iﬂﬂﬂl’e’)llﬂﬁﬁﬂ‘i’ﬂﬂ?ﬂ VIYNA “U’E']!,!,f,’fﬂ\‘lﬂ’ﬂll!'ﬂulluﬁfnﬂﬁﬁiiiJle’éJ\W]‘iWEJ’ﬁui]1ﬂqu3J3J’E]\iﬁll’eN

Q

< ' A - Y Y A o A
ﬂ’f]\'W]‘L!i'HJ"I !ﬂull‘.ﬁﬂ'l 62,700,000,000 UIN (WﬂﬂnuﬁﬂﬂWHlﬂﬂi@ﬂaWHU'l‘ﬂﬂ')‘hl) ﬂﬁgliﬂﬂl W IUN 31

FUNAY W.A. 2563

a o Yo 9 Y o a 4 1 A (Y A @ a
UIHNA hlﬂi“lJﬂ'lii’t’]Q%@IW‘VH‘T‘I'ITJL?]5'13Wﬂ’J'liJE]E]uhh’i’)l,ﬂﬂﬁ]ﬂﬂﬂWiL“]JﬁEJuLL‘]JaQGUENﬂG]iWﬂﬂ

9 v
aﬂﬁﬂll@]ﬂi}ﬂﬂu i]l!ﬁ\i’n!ﬁ 29 UNIAY W.A. 2575 (%IE’JEJEW 6.18 %@8@13 6.68 uaz%’aaaz 7.18) LUATBDAI
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