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AL NS UFARNTY 4.72%
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v A a K

Aatisan Composite PMI L auiua1ANL fufainaudn 49.7 4m (+0.8 9A) ANNUNUBUNIATNIINITH U

v
=X

nsviesnga lulsamadanalisaiiniaLEniasesingu (+0.8 4m, 51.1 q0) anuzinansuasiusaanasiaiiaaiy

\eun 2 (-0.14m, 48.9 4n) nunanglasrndauuarislutlszmanazsinglszing Tnasenadsgelnsianasrngn

Tusew 2 Tpa dausenfdsTaneuentsznvasaseiieaduieud 10 Audailfuunsuananassingalusey 15
Pt muﬁmﬁmmmmﬁuﬁq@mmﬁﬂ@ AlLIeL O lAaL A m@wﬂfﬂﬁuﬂm (Core CPI) Fersunauisat i 4.0% Yoy
(vs. 3.7% inaunew) gegalusey 41 1 il meﬂﬁ%ﬁﬂuﬁwﬁmmLgﬂﬂumﬁmmnmm@'@mmmmqﬂmﬂ“ﬂ@ﬂ
earaadunadiusianiansdeeentull 2566 afm"l,ﬂﬁm’mﬁmﬁuzgwmﬁmmﬁulﬂfalumqz%uﬁf]ﬁmmﬁy\luﬁwm
n1suslnAnAenTwN e MU ssine ‘lum'quuiﬂummqm?ﬁuﬁmmaﬂmmjﬂu (BoJ) AuAiduienauimanleaune
nrRuANAN AR Aene sz du 1T -0.1% A1MTURUE170949 1N UIRITUIANTN N T (Excess
Reserve) LmzmLﬂ'vé’mmm@muLmuﬁuﬁﬁmﬁgm@ma 10 I (Yield Curve Control: YCC) 1Tilseanns “0%” uag

waswlualungey +/-0.5%

paag sl SusoiNTw 6.67%
Atisan Composite PMI aufuanantfusaiaauiu 49.3 9 (+1.5 q0) Inan1ALEng (+1.3 40, 49.8 q0)
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Wo)ARNEI 2563 Y19l At Composite PMI L3asaauusieag] lwnusimasalunnidssimandn laun au (+0.3 qp,

49.999) \wasNil (+2.7 Am, 49.0 40) BRNA (+0.7 A7, 49.6 A7) uazeliaAa (+0.4 9m, 49.1 90) AuRulaugiu (Core

.6
CPI) Iisasiatiily 5.2% Yo (vs. +5.0% naunau) gegaiilulsedfinnsnlainsanlunnanudnisidasesiaau

gagmilulszdmniend (+4.4% YoY vs. +4.2% WAaUAaY) A9uniaduNaNIaINAAT ARSI UNAFABEN19NINULL
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mmﬂﬁlﬂﬁuqqLmzﬁm%uﬁ”ﬁqmmumiuﬁmﬁwﬁwuﬁ \FIRATY (+6.4% YOV vs. +6.1% tnauna) ludiu
ulaunenansiud s asnawylstdlamadnswiaisnansy sl (ECB) B1ABNNANTNTZADNTILFUTU

amg1maniie (A 50 bps. L 25 bps.) #1uFuNstsvudun 16 HuNANMAIRINTILNG Christine Lagarde 1/s¥511

auA1Inase isl (ECB) ”Lrﬁm'qa‘fngapmslmmmmmiuﬁqmiﬂa:ﬁ;mé”mmmﬁmaﬂé”ﬁummﬁﬂuﬁmm 50 bps.
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azfntusiaitiaslunislssgunaununiiusuasiheauiunan atalsfimuseanunislssguauwnaisnae sl (ECB
Minutes) $aU4171 15 FuanAN 2565 flapsaziiaunuimaselsnasuRuiengedasiauisamnuaiuvlunisliu
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AANAERINILSUFINNTY 10.42%
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iandasitdasannnisiinauaessandanuisata lnaenizliavy aneisanasliusaanassaiiiasludounis
A90ONUBIRWABUTUINANNAFY 9.9% YoY IiNTUANIRBUNELTNARY 8.9% annTazglasdlanigzaasiaiinlag

uAnlunguginsnipaniamas (-35.7% Yo vs. -28.3% haunaw) Medniieds (-29.2% Yoy vs. -33.3% inauniaw)

=)

LENA999993 (-16.0% vs. -29.8% Laauniaw) uazirieldliuniFou (-20.9% YoY vs. -22.9% iaaudan) finada
TuseAuga AU D ARNDBN N UL (+56.6% YOY vs. +177.5% \Aauna) TEARFIMNINUALIALNEIFI49 A1
gamindnvnfa 7.5% Yoy ralilasannimeunew (-10.6%) #114 GDP 103114 4 2811816 2.9% YoY Teaafaadann
fAuln 3.9% ’lu”l,mmm@m’mm@*’nmmﬂﬁmmmiﬁﬁﬁmmﬂﬁum\uﬁ@mu@mmﬁzmmm COVID-19 fifiAanu

dignn rnenmedaunylnsungnan GDP luuanesa (0.0% QoQ)

AAARNIFALNTNLTLAD WINAU 6.18%

A1i993 Composite PMI iausuanaNUiussanaiu 45.0 97 (-1.4 90) annisanasaedeanadsme snuglace

v
Yo A o a

NanasanuansynLaesdnsnenidanliusagaauiarusnasusuRulengeatrannyinlidatnaniaiEnig
(-1.597, 44.7 4R) WATNIANIIUAR (-1.5 49, 46.2 40) Uiudranassiaities ausnananinfaassngalusey 2 Ues

[

wazaanAdsme uadaasnnngaiiulsziRnienl suseadanmauEwNANIAGA (-1.1% MoM) Aailipsasyiaw

msldangresdulnauaziAsgiandeuuaaslulnsuna 4 dhine@uAlungusaaus (-1.2% MoM) inesiliaes

a @

(-2.5%) @0 (-0.3%) Biannsaiinduazirzaaldnin (-1.1%) WATHARUTIAULAZIUYAAR (-0.9%) FIUEBATNE
Tu1NTUaRAY (-4.6%) ARLleIRINN1ILFLARAIT8991AN1N T anANTEanae S KensTaiLT N ALFAN S

]
= =<

WeasntunsaluganAlananas -0.9% MoM (vs. -0.1% taunaw) udgalusauinauniled sAudns[uiiae
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ug1U (Core CPI) AaUSUANNNTL 0.3% MoM (vs. +0.2% thaunen) UrlaaunanLFnisman (Core Services)
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F9i2TU (+0.5% MoM vs. +0.4% LADUARL) FULNNITIINIULANANANHATHDUTUINANANIUNINNIIA1AN
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2.23 wAUAUMIILATERIIN199 LU R asd sz AUATga lwseL 50 T uiA1dnelATTARaININNINNAIALAT
@qﬂmummuﬂ?uﬁ%u ludauseaunsLsTgnee9sUIAINANEUIFIENN (Fed Minutes) IFAAIDNANNTNS
AaanznsRuntaunanaetingliaums aunaaznsznunssiediuRuie Bnvisannssunmavanavinuteanstiua
aanideludnsnanadil 50 bps. (§9A1 4.25%-4.50%) AN UsuTRIUERIN 75 bps. Faliiad 4 384 HRE RN
U Y a 1 v 1 o a QIQI 1 1 Y o a A v a 1 a
eunriildnsaviieuinsunpsnananigewnin (Fed) IdBuaunissiediuSuievsadunisinduditume
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AaATYL|uLSUFDIRNAY 0.43%
v -d‘ £

Ais9N Composite PMI tAauNNINANUFUAWNTWTIW 50.7 47 (+1.0 4A) AUNSRINAIG19NLTATIaAAININ

Y
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4% hheunnsauseiiasiliuheun 10 uazanadludnaigegaluseuiney 9 T anFudenisaulugnangandn
a Y ] ¥ Y Yo a v v = A QI Adg’
madLinresAdndana innsldanameuliemalafunanssnuluday sueenfanipeusna AN ETLaWNg
| . o a4 e P , @ o = o o
atranidunaniannizans Tusialuneuiunantesemglu ednlafinn uadsnanaduiiesiiadedonsn
Wil ludouressendeeanineunn ALK 3.5% YoY (vs. +11.5% ihaunan) 1eaasiasatieuiniunasiain
guasAludszimaaundaunsay ausioanddliuinan 17.8% danaliluheunnmangluiisen

110nan1sAgagadutlszdRniemin 2.6 ulluduneaarfansy lunauleuneninisiu suiAsnansllu (Bod)
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118l Kazuo Ueda Juualiiniazenidanuiansnimienisluideuaaraniniinly (Ultra-Loose Monetary Policy)
o T R (o < w2 o X . o _

\esanazdena WdnsRuieedioau sanlltelsuaudnanendaniunaiasiedszinandaninean Policy
Divergence Gap T4AzAINA a1 AUANIANUNAFINATEABFIAT A1 GDP lagung 4/2565 28813 0.6% YoY

ANINTNAANRAA (+2.0% YoY)

naag Tl FusainTu 1.74%

Atisns Composite PMI tAaunnaANLFUFaiNTuITN 50.3 90 (+1.0 4A) AINUNUYUIBIRANITNAIANTLENT
4L g a4 we o « a Lo
naenadannigalusey 7 thew agelafinin Aanssunianisnanet lulsunasasieiiaaiufenn 8 uazangd
AL IAIANITAfIIRATA 198 A Composite PMI tsasindinuazwanunag luinusfasiasaluynilsyinevan
Taun anlu (+1.79m,51.60 9a) waz BANA (+1.6 9, 51.20 90) AUENLLaINT (+0.990,499 90) uavelisida
(uaeuulas, 49.1 qm) deeglunnmivnia fuduieaiiug (Core CPI) neuNnIANLSLNNAWINYAgaga i
JTAL +5.3% YoY lneidnsuiaiuualtiunazeslussivgesialil ilasainaaiaussuindsnameionfansisdme

- " - o e X, g -

naivlavesArdnuasRuie luniatsnisidiaaiinauedngsiaiios ludouulaunanianisRusuiasnans
gl91 (ECB) dedtynunmuiazaiunanidsan 50 bps. lunstlszguaissalilupauiviauiapruaudnsSuiali
naunneg lusziy 2% s9ulfan19v1 Quantitative Tightening (QT) lutaananatl 2566 tneluilaqiiuinanu
AIANT9RlINgRanenileazauinqAgagaNuion 3.5% Tudenneunguaiandil 41 GDP lnsuna 4/2565
281859 0.1% QoQ AndfinaiarIAdIazAnaL (-0.1% QoQ) HANIALIN1IZIATHFNANANE L AT IBUNINTIN

a dld 1 a Y & v dgl
insegRantianguiazeaiuinldidnies luli

nanagaanalsUFaanas 9.41%

o

47393 Caixin Composite PMI laausnsAnysusiainailn 51.1 90 (+2.8 99) IAEVANIANNINARLATUENNIANINAR

TanannauanzenesaduafusniunusRauiuanew 2565 asnnsldananiaenguEudadooeeansiusa

PROE a . 2 o a , v = =
ﬂﬁmu@’]ﬂﬂ’]ﬁ\ﬂﬂl@ﬂutﬂu’]ﬂ Zero-Covid IuLm@uﬁu’]WﬂNﬂN’]uNW ﬂW?Lﬁmﬂﬁ\gLﬂﬁluTQ\imuﬂ?QNmﬂL‘V]ﬂﬂq@[ﬂ?w@u

denalinanssuntaase giazesdszrauluineuunsanldGundullgseduneu coviD AMuRuleinay

unsANgsnset luszALRam 2.1% IndhesiuRuieludl 2565 auidaziimetuiaredianssiniaassgiangandn
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v Ao v oo

Aanan agnslafmulyunluniradaniuninduesdsomadudipmasiauazidulaqandifasquniues
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Wasandenansznulnensesannudefsaaslszanagu lnasantulautisluliasd Ay Gunseialiefausy
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Wwanneunin wifiAsAsa Yoy Ausiantiuleaestanamafaansngwmuiadannsuningmlunian 100

a

uduusneigeneuafauiy Meil fjutadssimAdudsaseanuinsnisiieuynipedennunine

E195191109 T9A14AlALIZNIAIARINEINU Private Equity iNeasnulunipedanauninedilsznauduaanudauds

nugRFgAnansteaieanluiueustarsgnalull 2566 vivil dyayrunisiuinveaassgiadsemeRulugaen

HunyIn i IMF IdUSumanisadinanisiulamaassgiiazesanlut 2566 1 5.2% anianteetiies 4.4%

AANAANIgaLINLTUAIARRS 2.61%

v
o

Aatisnn Composite PMI ihausnaaNtSusa NGl 46.8 40 (+1.8 90) ANNNALENNG (+6.0 qA, 55.2 q0) Ni95aL
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BENHINNANNAUN TN FAIBN AT LABUNNIIAN AIUN19919UUBNNNANITINHAANTUGINTIAIAT 517,000
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TudauaanrUaninaundn 3% MoM (vs. -1.1% Raunaw) WA dKannRaunaunind 1 uiunisldan e e

]
a =

fuslnaiinauningalusauiieu 2 1 1 +1.8% MoM lneldfuiladeaivayuainaAiduar Rumeuiiinaud s i
patisransldaneinenisuiinadauyana (PCE Price Index) 19faauLlu +5.4% YoY (vs. +5.3% Laaurnan)
uanaNUATHIAGRAS (PPI) AIS9AAUTWIY (+6.0% Yo vs. +5.4% i aunaw) Tudiuuliinanienislu dsesu

;9

BUAIMANANTTBNTNT (Fed) W1el Jerome Powell dedtyaynutlfuausnsneniadnassniiainaouideaes
NMAzATEFAATTARANNANAY IBIAINARIALINUTRIA ot 19FaTatuazNIALTN s NS wTauns atelefiniu
1N AYUNeIINIITURENILEURIEWIANINANANTTEINENN (Fed) Hnazavaslugaananst] 2566 ilasandaaunases
. A 4 A AL o a g A -
SUAINANANTFBINEN (Fed) TnaeinnmzRulatiuldBuanudalssneuiuRuidenGuneuaanza sanline
nansznuaInNnIsueenidefessuuAsEgiaEu i iiudaauninay vl tnamuaianisaiiinenidaaziy

YINqAEIAATILEIINN 5.00%-5.25% lUTaqihaungnIAN 2566

LABUNUIAN 2566

AAATYL RS UFARANTY 2.17%

| ¥
o v = Y a A aAKX

satisnn Composite PMI tAaunumiussusafinauili 51.1 90 (+0.4 90) anusidnsAtdiuias sl uuniinnmau

andn s Fuiediall e unua 1 usNacaoas (+3.3% YoY vs. +4.3% LAaunau) aanAfediuATgisIAn
¥ a

fuslnugusezaniaaciu +3.1% Yo (vs. +4.2% inaunew) Weasnnulaunsdeuraiean i uasinayasts

19955114 ag1elefinan dnsdueadinaiadaindigendndns Rudelmunasessuiaimnated tlu (Bod)

| |
¥

7 2% ilesannmsdiutusandudniidinainduetnese feclnaannzaudiiandulidindszandu fuzen
deaaniiisiu 6.5% Yoy aannsdeeensnausludwitleninuviieuarazdusennansiiliifisiu susiiven
thudifisiundn 8.3% Yoy LﬁmmﬂﬁunumaﬁﬁLiﬂauﬁﬁﬂa‘zmwwﬁwm Wi dsluAL Fresssund uazduii
ﬂi"uzgq"ﬁ”u%'qLﬂummwmwnmmwmwdw%@ \Heuaze AT mmﬁm’wﬁumu%’@uﬁhmm@iﬁ’ajﬁumm@
saritesiuiuieui 19 LL@%QQ‘ﬁZﬁmﬁU[%QLLﬁiﬂ 2522 ”Lumuu‘lﬁﬂmﬂm\imiﬁuﬁmmmm\m’jﬁu (BoJ) HuFmsulang
NNNTRULLILEBUARNERALAL (Ultra-Loose Monetary Policy) Al ’lumiﬂizﬁ;uLﬁi@ﬁwﬁ@uﬁmmuﬁthum%lqamﬂu
miﬂizﬂgum%@@mﬁﬁwmQ’fjﬁmiﬁmminmqgﬁﬁu (Bod) w1t Haruhiko Kuroda s ssinumibasndausi 2556

Imenel Kazuo Ueda azainSUANLALNLNL

namg lsisusnanas 0.71%

Aatisan Composite PMI haunun Wt fusaiaduty 52.0 am (+1.7 4n) gaunieiunisusinaniaenaun

dsdynunnsrzaasiasatesailiasandaiinauidieiudiiinananas ansiauseIn sdudaanigusing
o a . A - y

waznagsnadenssenue lnsanauiuneuisesaindmsnenidangeauuarany liuiueuluniasuiang Au

ANNAREINNNIIRWMARIA N RUEINsUIANTNanas 7198 AT Composite PMI 189sia@uluynilszmenan laun

anl (+4.1 99, 55.7 40) WA 8RR (+1.0 40, 52.2 90) UTIEasHT (+0.8 47, 50.7 q0) uay Hiuda (+2.6 99, 51.7 40)

o

WaNNauNN2EEn AudnsRuleiuguliuinawingngeanluded 19seilensziu +5.6% YoY gendnszau

QA

WhnnneRuan 2% Tudaupnnideidsszuuainniasuiaiananey sl lianAanguisss uadeann UBS usg

a

famnasdngananisued Credit Suisse MelinsatiuayuzasswIAINA NI ATafuaws (SNB) TaeWuyAuTeN

TR4TEULNINNITRY WATLIANIANNABUTTzUY aenlsfinn insegiaglsldandlifutadanaduansuu
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o

meLENsigsasssaisazatiuayulisunanaisy sl (ECB) dsuaudnsaaniiesielyl

AANAABINILSUFAANTL 3.10%

v A

Aatisan Caixin Composite PMI tAaunun 1w usUiusaiiaauily 54.2 9 (+3.1 40) AN IANSRNARLATANA
a A e oad oA o ) & a o & Y oA &
1BnsnSumRIusaiemdminnadalszna lnalufauunau - heununWusaeafUanNLmY 3.5% Yoy
wihriuAnaiaataduRgiuiunsawulugumingninsiinaundi 5.5% Yoy adslsfinin n1sasyulunin
adaniTunIneTanansafediad 5.7% YoY 1nuisandeaaniinga 6.8% YoY AZ1aNRe Ui ANtIN @91
Auaaaiudinazaefdiadu -10.2% Yoy Audns1Ruile Nug1unaun N1 usanaiman +0.6% Yoy (vs.

+1.0% YoY thauneu) axvieudapnusenuwaaesglasd ulsvmanassuuianas Ml Aussauidaisvine

'
@ A o

HNNNAINI9NIssennAazENnAuNIaan g1 AT e Ae I RaNASIFALATER 15 RUNAN TeA1aday

doayunianaien Tudouulaunaniesnisiusuiaisnansau (PBOC) tailsznidan RRR a9 0.25% 11ae
y & ~ A A a a A o a o

7.60% lugaenanaipeuiiu Aniiun WesannnisiiulnesAsgialssmaaudaundyglasaanuaisads
. . e m e ede W 2 . . . s -

\iu n1suAaTeInAedInENnine N liuluew nseuiinguesigunaiesudymdsandgeengmullng

ANdnuEIAUN NS AansiLanigeLing

AAIAANIFaLNTNLTLAN WINTL 3.51%

Aatisan Composite PMI haunuawustiudaiinawiy 50.1 9a (+3.3 qn) Tnanianisnantfusnaudniias

[
° o [

AnmsiisauasAdstelun atelenn feasegluninzuadagauniesiuniALENIIInANNALNITENE Y Anu
o o A oy oa o o a4 . o = > o o & .

AriANTeN UL LT InAYSUAIanaIaINIRaUAR UNTT TUENN1TIINIUUBNANANITNERATLFLAYTUNN
311,000 ANUULY g4N91NRAIAAIA Y198 ARAIAINIABUNBUUENT 504,000 ANUNUY A96alHERIIN199199U
\WWNTUGTTAY 3.6% (vs. 3.4% thaurien) AusnnRuianallaenasa 6.0% Yoy (+0.4% MoM) 1ausiRuieug1u

WN8FA 5.5% YoV (+0.5% MoM) AupaInAIndanAdasiunisatanisnfaasgusinafianindnGudaluan 11

'
a

%ﬂquﬁwmﬁixﬁu 6.3% YoY anadanuagnsaluieuneud 6.7% Tng lupeuiu ANTIRIUNNTNGAEWIANT
Silicon Valley Bank auunsaanisilnfaadaes Signature Bank tdaf1easnuidnansanianisluluanizemsn
medwmiﬁ’mqmﬁman:uuﬂi“uﬁngqﬁu agialafinu neigunaldesnuinsnisian mwﬁ@ﬁmmxﬁmmq
Guthnufinsanausanianisdasslasanns Bank Term Funding Program % staeninanwagesWiUsunAslnensls
Wustmandundnnind lunsuanRudnauau gl ennsRusnamnananigenin (Fed) RSy
snmnaniile 0.25% g7261 4.75% - 5.00% lugndudeuiiuipuilinuanvinunansanudasreiatiasnmms
mﬂfmﬁLﬁm'sﬁ”umﬂﬁﬁymlummﬁmmﬁi ag1elafmnN AnznrruN1TulELIENTTRY (MWL) WAAIANTIIATS

tTymsenanaladuiniin

LADULNEEY 2566

AaATYLuLSUARNTY 2.91%
Aatiaan Composite PMI 1 auduranyfusaiiaauiy 52.9 4 (+1.8 9n) anglasAnisamizuat193aniia
VAINANTENLILBINITUNTITLNA COVID-19 AAANTININNATEINIATNITIERRANTTLNadeNa WATinIALENNg

wernaulu 55.0 qm (+1.0 90) IsiinIAnsuaRsaiilfusadnzuu 49.2 40 (+1.5 40) wiatlunaamago
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AanAN 2564 dousianneiinauduneud 2 Ansdeiu asanuidnlddsianissfunungaanunedauliiy
anAn anugenALanEIERTuetsatad R aui AN AuEitandsaenaensia 4.3% YoV (vs. +6.5% lnaunaw)
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vs. +4.8% wwaunew) Tudiuulaunaynienisi¥u we Christine Lagarde szanuauAsnanselsil (ECB) bLﬁa‘xwﬁq

=

ARATRUA DTN UBANNITILINNAA VR WA S (T9dzaueNUsns1&uLNa Core CPI) ﬂ”nmmmmﬁuiﬂ WAy
suA1anaslatl (ECB) aa faau A A uS e nenidese asnalafiAng Christine Lagarde 1®iyUQWﬂﬂiﬂiU°ﬂu

m@ﬂLumnr:humm\‘u,lﬁil,m@umﬂgmu 2565 (+350 bps. g7zt 3.0%) 1mﬁumm@r§imwwﬂm§ﬁ@

AaAEeINILiUAIanaT 2.48%
Aati393 Caixin Composite PMI ihaudinaxsusaisauilu 54.5 4p (+0.3 4n) anmssesinaulunaiizsnig (+2.8
. . L L o cos o Lo
57.8 qm) INNNANN1THEULTUNIAIN13ALAN COVID-19 ndsuinesauntarel 2565 i liwenadaaalua
Usurngegnlusey 28 inew uazeanrdsie lusiniauandssmalfusngeaaiususinoauiuanam 2557 f1u
MANINARLSUAYAAA4 (-1.6 97, 50.0 AA) douniisanannliuineulunipedanisunindiarannliuiven
nennsRuialan lnedntitiasnananuazaonAdatie usraosaas douaenadeianisuentssmananunag
lwinarmafanase Audaiisafununanagm winaiadiudaansidniesdiunnnumeiuiaeg
TusrAugevinunawenmanititglassasiusatinwsiaties AutendieanineuiviAnannauNzena sy
2 = = = ! ° s v o = o
AN TUIBL 7 1Aaw N +14.8% YoY (vs. -1.3% thaunen) U lasduri lunuinideduazinTesdszauuas
o » o Ay X o e o X
HIUNINUL FDUETUNIIATTINEAIUA A FaLaulas i uAT Y Inis Nt anldeeRumaIseriatuat 1an Ny 5.4
Audungu lumaeuiuay (vs. 3.2 STUALMENY LABUNAY) AnusLIesdumesr ez Nasuazsva e Tne

GDP 13114 1/2566 28118159 4.5% YoY 134Fq1uan I anauntinnuenasaiines 2.9% YoV anseiiladiauiu

aa o

ﬂ‘ﬂ\‘mulﬂﬁ UAALIVNINGA AATA LABNLEY LWﬂﬂ’]iL@FN”]]‘W 6
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mmmﬁﬁuﬂi"uﬁq sl 7.45%
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(standard deviation)
o o ado
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wWuninsuiaisavilseing 256,513.24 1.96
nigavnuavilssing 10,264,895.58 78.49
Wuadisyavlssine

INFORMATION TECHNOLOGY

ACCENTURE PLC-CL A 240,688.70 1.84
BLOCK INC 233,657.11 1.79
MARATHON DIGITAL HOLDINGS IN 304,663.31 2.33
MICROSOFT CORP 543,307.73 4.15
MICROSTRATEGY INC-CL A 534,166.98 4.08
VISA INC. 261,008.09 2.00
Other
GLOBANT SA 280,358.89 2.14

watulafissaumdnasaisdagis
ALPHABET INC-CL C 235,887.87 1.80

uanunindusaniweduluilssing

Wudinsuians 918,413.50 7.02

Wanilandsyandaanusuasidtssavdaisuin (465,411.68) (3.56)
duq (530,821.61) (4.04)
Hammsnaauans 13,077,327.71 100.00

e : EnAamslirwnsarmanningrenewulne s nMsAnmRTANINE R ENNANLEENAANENR Y

(AIMC)
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(Net Gain/Loss)

- & - . . o
AnuTaraRunsAnlssinaasaun

Frysrlefiida s NgATagEe TR () Hosfupmudes 477,856.30 0.15)  21/09/2566 (20,076.80)
Aryryvlefinda suIAsNgIATagEe 4R (unaw) flasriuaomides 477,856.30 0.15)  21/09/2566 (20,076.80)
drysylefidda sUIAINgIATaEEEN TR () Hosfupmides 477,856.30 0.15)  21/09/2566 (20,076.80)
Aruyafiisn U3 10adfl iand 41fh (g flowfuamuides 938,925.50 (0.19) 21/09/2566 (25.466.50)
funnvefiisa 1t wwadil wand R @) Heatuanudes 938,925.50 (0.19) 21/09/2566 (25,466.50)
Arugafiisn U3 10adfl iand 41fh (g flowfuamuides 938,925.50 (0.19) 21/09/2566 (25,466.50)
funnvefiisa 1t wwadil wand R @) Heatuanudes 938,925.50 (0.19) 21/09/2566 (25,466.50)
Arugafiisn 13 wadd lnd 4 () Hosruanmdes 1,213,230.16 (0.08) 21/09/2566 (9,844.84)
Frugnvefiisa 13 wwaddl land 4R @) Haatuannudes 1,213,230.16 (0.08) 21/09/2566 (9,844.84)
frunrefiisn 135 1eadd and 1A (uunaw) Hastuanuudes 1,213,230.16 (0.08) 21/09/2566 (0,844.84)
Frugnvefiisa 13 wwaddl land 4R @) Haatuannudes 1,213,230.16 (0.08) 21/09/2566 (9,844.84)
frunrefiisn vSe eadtl lend i (o) Hasfupnuides 7,458,128.96 (3.14) 21/09/2566 (410,023.54)
Frugnvefiisa 13 1waddl land iR @) Haatuannudes 7,458,128.96 (3.14) 21/09/2566 (410,023.54)
frunrefiisn vSe eadtl lend i (o) Hasfupnuides 7,458,128.96 (3.14) 21/09/2566 (410,023.54)
Frugnvefiisa 13 1waddl land iR @) Haatuannudes 7,458,128.96 (3.14) 21/09/2566 (410,023.54)
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(ASP-DIGIBLOCRMF)
yasiuasu Hadruiuasnuea
(un) yYamIsweadugus
A) | nauasd@saeigine wared1saInige -
Uszne
2) | nananansifisuimsiinguunoawisiadedu 1,174,926.74] 8.98 %
suaTwdizd wiavidndunu lugaan u&;ﬁo:hu
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a) | nanesasAiduduaiuindadiaagluduaun -
gursaasnulé (investment grade)
8) | nauesasdiduduaiuindadadinindudud -
sursaasnuld (investment grade) wiansansi
Yalldsunisindudualtuindada
fasuidinnisnasnumaitazasnulunay (9) sy 15%
o aa o =3 dl daj a
ﬂ‘ﬂ\‘l“qulﬂﬂ LARLTINNAA ARNK LUABNLTL LNDBNITLRENTNW 17




nanuiile uasamnis Gavia uSaniu tRan stE L
arsr9saazidaaauiaiirdauaniansne

sauszazIatknfiaunsn deuaiuin 1 unsiau 2566 Aviui 30 diquiau 2566

Cylett fAaustin AU dasidriuaiunanin

] (um) siad vt suna (%)

1 DBS VICKERS SECURITIES CO.,LTD. 18,610.43 85.60
2| wstn ndanswdatafl adtfeu (Ussmang) Sde (o) | s00068] 000 13.80
3 | e nannsnd gdaa-Madud (bsanelng) 460 | 12948 0.60
""" s 21,740.59 100.00
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' 1
3. Anssuslanunevzidau 44.24 0.50
4. nditfinsnnnsaenu - -
5. nldanalunislasnn dsvandusing deasunisene
! 1 1
Tusasnisiauaemiauawuasiusn  (IPO) 4.15 0.05
6. A ldanelunislamnn dsvadunud dudsunisane
TisasuasnsiaueemiagasyANIun - (M43 IPO) 0.56 0.01
' a = 1
7. Andsznna Nav TumidsAadiun - -
' o = 2
8. AnaaLind - -
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Thai Commercial Banks

BANGKOK BANK PLC.

BANK OF AYUDHYA PLC.

CIMB THAI BANK PUPBLIC COMPANY LIMITED

CITIBANK THAILAND

GOVERNMENT HOUSING BANK

GOVERNMENT SAVING BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

LAND AND HOUSES RETAIL BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

Fixed Income UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

CREDIT SUISSE SECURITIES (THAILAND) LIMITED

KGI SECURITIES (THAILAND) PLC.

KIATNAKINPHATRA SECURITIES PLC.

KTB SECURITIES (THAILAND) COMPANY LIMITED

KT-ZMICO SECURITIES CO., LTD.

MAYBANK KIMENG SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB KAYHIAN SECURITIES (THAILAND) PCL.

YUANTA SECURITIES (THAILAND) CO., LTD.

aa o
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Securities

KRUNGTHAI ZMICO SECURITIES PUBLIC COMPANY LIMITED

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

Fixed Income EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

aa o
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FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA
MORGAN STANLEY
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG
Quantum GBL, LLC

Janus Henderson Horizon
BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.
LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL
CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

aa o
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Securities

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

D.B.S. Vickers Securities Company Limited
HAITONG

Oppenheimer

Kepler

Macquarie

oo

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Credit Suisse Securities (Thailand) Limited

Bualuang Securities Public Company Limited

Capital Nomura Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

Equity KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Ltd.

aa o
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4,021.85

367.66

4,369.51

71,231.84
1,254.47
44,243.41

5,275.48

122,005.20

(117,615.69)

(325,139.43)
6.427,839.43
(631,840.39)

381,414.20

5,852,273.81

5,734,656.12

5,734,656.12
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dAruaumiag/ SagazUng
Faudnuiwd Rusiu yapaRas sy YAARUAINU
(1ilag/USD) 1M
Ruasusisilssind
wirEaINUANLsEINA
VanEck Digital Transformation ETF 42,515 10,264,895.58 79.58
Tanleausnlssnd 10,264,895.58 79.58
Fualoysiatlszing
ALPHABET INC-CL C 55 235,887.87 1.83
ACCENTURE PLC-CL A 22 240,688.70 1.87
VISA INC. 31 261,008.09 2.02
MICROSOFT CORP 45 543,307.73 421
MARATHON DIGITAL HOLDINGS IN 620 304,663.31 2.36
MICROSTRATEGY INC-CL A a4 534,166.98 4.4
BLOCK INC 99 233,657.11 1.81
GLOBANT SA 44 280,358.89 2.18
sanusnlnysnelssna 2,633,738.68 20.42
sanRuauslszna 12,898,634.26 100.00
FAINRUAIMNU (591A19U 10,747,051.89 1) 12,898,634.26 100.00
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