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AaRALuLFUAanae 6.21%

Atisan Composite PMI laauiunanliusaanauiu 52.5 9 (-0.8 90) anusiiAgiinmanisuanliusnanauiu 54.3 9m

o

(-0.2 qm) 2enedasaitandumneui 11 uasiiuwiliinaenesamsatiasainaniunisailsassunn lulsuinanadnaie
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A3 Composite PMI iaauiua1ANdFufanadidy 53.3 9m (2.1 9a) TIA1gANLAILALASUNUIANAINATTH
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piaLatli 58.0 an (-04 "ﬂm) mnﬂfammmm’lﬁmmmﬂmngmlm@u 11 1AW VUSNHANARNIFAUNINLLABUNALTS

'
o
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Audaiisnaliuanasuwazanaaziiautloyi Supply Disruption NiENARRAAInefiuuTaden1sanA1qaluseL 8 ihaw
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LAZIANANRAFN4A lWsaL 4 Lhau Tisil Aell Composite PMI Tuilsemadaulnnjifusianaslaaifusaanasluailu

(-0.99m, 56.2 4n) BAIA (-0.8 47, 62.0 AM) UATNIILAA (-0.3 97, 55.6 qA) FUENLBINTNTIFIVNTLIADUNAUN

q

57.4 q9p FruRuiesenafiaganitnnainaialaadnstuienalilineuiunanisaiaguiu +5.0 % YoY (vs. +4.9%
a T P . S S
ineurew) gagaudszdfinisal anusnRuienuguenasia 2.6% Yoy wiiuineuneu Sedauluaignudnduann

Ruie VN AN UNT e AaANTias +26.0% YoY (vs. +27.5% LAauna) witliasatfluszauganan

AANAABINILFUFAIANTL 2.99%

o o

Aztiaan Caixin Composite PMI thausuanandfudaisaniy 53.0 aa (+1.8 qn) thlaadaiinianisuanndiusa

WNTuW 50.9 94 (+1.0 90) Tegenigalusen 7 haw Anuanan M nIugegalusen 11 uaztanAndeie

TudsemanUsusaingu anusisanmadetaniauanilssinaAnaznisanaauiliusaanagmaiiasiluinauin 5
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Frudailfunuiladunisudauiufanasingalusey 19 Heu anunuitundsiuiasingAufiiufasdausan
LA FUsanaufluA LR A eLEEL 2563 Fugen desFudeieuiuananeenunAndNTinanAn
Entiesdi 2.4 Wudumeion (vs. 2.6 Wudunenu aunew) Daudidnaziinisfuan RRR aslutsinaameuasiiauglass
InRudendesaue luduulennemnensiusnananansaufuanmenidle MLF e 13 way Reverse Repo 92812 7 U
A9REN9aY 0.10% Farfuiflunsausnluseuiden 2 T Wieududaanan wasefiafnsulnantg MLF sl 7
LALAUNENY T9NNNINAAATLANMLATASET 5 LALENLUMEIL LAYEAARNWARDIHU Reverse Repo 11W29R1 1
WAUA UYEIIU A1 GDP lnsung 4/2564 wazil 2564 weneifa 4.0% YoY (vs. +4.9% YoY lasunanaw) was 8.1% YoY

(vs. +9.8% YoY TAawu) Auansy
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AANAANITaLEINUTUANAARS 5.42%

ailsan ISM Composite PMI tiausuaiantlfusaanaailu 57.0 4 (-0.2 qn) dilnadgtdnianisnaaniliusaanas
\lu 58.7 4n (2.4 90) Tneeanadsaalullszme (-1.1 90, 60.4 40) HAKAR (2.3 97, 59.2 90) UATEAAAIAITANEUEN

Uszine (-0.4 97, 53.6 A7) QAN AENN1FAIIU (+0.9 97, 54.2 90) 196911 F1ua lunsdanau@udn
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(Suppliers’ Delivery Times) Uiusinanadiilu 64.9 4 (-7.3 40) uazAaiisaliumanas (-14.2 q, 68.2 90) A1qalusaL
13 1haw 2eARLANIABUSUINANIARY (-1.9% MoM vs. +0.2% MoM inaunaw) N1ngaluseu 10 heu LininfnaInAIn
dl E Yo Y a v E 1 v =< o 1 a dl . v
i liinnisliasaedizinaluscasdinmiiAewingmeiorinunanaRuengauaznisszuinzes Omicron A1
N193199 N UUBNANALNHATIADUTUINANANTL 1.99 LAVAILULN TALNTIAIABLNNINT 4.50 LAUATLWLN WATAIN
N1997199°% U FUAAAININATIAIALA LA AN FUAUANTUNIN NG AN AR LT AUA AT AL I BFAIAIBE NN VTR

'
oA

RulaNug 1Ty 0.6% MoM Tagendrfinaianimantiasi +0.5% F1udnsduienalliinau 0.5% MoM
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(vs. +0.8% MoM Lhauniaw) T9genininaina1ni +0.4% MoM Tudauulaunen1anisdu dezau Fed szyaziamn
aa A o & a a [ o 1 A A . 1Y | | o v o

TamaiedudiRuieuasuywiasgialiivanasiiseliles usilvinil Hawkish fiaendiaiataaaaieANiaaliiy
AR1A F1UIENIUN19UETN FOMC 499nanaimauiue AN uNNTI1N198ATUIAILIAAR1ALAATUUAINITU FUTY
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paRALuLTUfaAa 1.71%
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Aatisan Composite PMI launnaaNLiusiaanaailn 49.9 4 (2.6 90) Iunawa1uaugfAnima COVID-19 anaiug

Omicron NnAUgINa 1A RANIINLATEanANd9Ta LN ALEN LI A9 e NN AN TNARLE U TRl daLnF9ann

nadulnzesananuasTAUgegaluseLiney 8 I AuuendaniiaunniANTzaasiadiili +9.6% Yoy (+17.5% YoY
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Aeunew) 3 smraafiadlaganizusan g unmuesane s MATINAR 05% Yoy (+10.2% YoY LAaunew) 1
095N e TN (+9.8% Yo vs. 14.9% YoV iAaunam) AUAATAN (+5.8% YoY vs. +15.6% Yo LAauAn) uay
AE99snING (+7.1% YoY vs.+17.6% YoY {A81nau) Tzaasfiqad JusTigandaniAeuunTANTAF 1.9% MoM, SA
(-1.2% MoM \Aeuriaw) tnsleflaufudaamaadulien sand1danaenss 1.6% Yoy (vs. +1.2% YoY iAauna)
tintae@ui Wil (8.7% MoM, SA vs. 0.0% MoM iaunan) wiewusaneuazgLnsalid® (-17.4% MoM vs. +0.7% MoM
Aaunaw) AWNSLATASRIAN (0.1% MoM vs. -4.4% MoM LA 2una1) LAZIneus| LazTudy (-0.4% MoM vs. +7.5% MoM
WauNaL) mmzﬁ'Lﬂ'ﬂi'm‘l%l,l,@:'qﬂmnimmﬂﬁq (+0.8% MoM vs. -0.4% MoM thauniaw) frudaiisnaigisine (CPI)
IneuNNIIANTEAAdTU +0.5% YoY (+0.8% YoV inaunew) deudatisanfizinaluiiusananmisan (Core CPI) naesin
71 +0.2% YoY WinfuiReunay

nanng lslliusaanas 3.23%

fatlsan Composite PMI 1aauNns AN 5ufanaqdlu 52.3 am (-1.0 Am) AN FEElUNNALENN T TE AR FIAILAY
nansznuaadla¥a Omicron mm:ﬁ'mmmsmamﬁuﬁﬁ”u@‘qqm‘lmau 51hau vhmmaﬂm;m‘lum\ﬁsﬁ@ﬂmuﬁGlu
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pamane ae1elafinfiununisnanliusaintugaiudusy 2 ludsedfananfuazsmianesedolugegaiidu
¥ o

dszdRnngnl visll Aol Composite PMI lutlszmaAdaulunUsusaluianisinaniu nasadl fusianaslualu

(-7.59m, 48.9 9m) 8RR (-4.6 an, 50.1 9A) WATHFILA4 (-3.1 qm, 52.7 9M) YueNLeaInil (+3.9 qm, 53.8 9m) UFuFa
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N AudmnsIudasialy (HICP Inflation) ausnsAnEsaaulu +5.1% YoY (+5.0% YoY haunau) gagaiiu
UszdRnsniteasuneniuinainandiazazaesiaadly +4.4% Yoy daudnsRuiaiugiu (Core CPI) 1zaasinaay
+2.3% YoY (+2.6% YoY taaunaw) inlaa@udnTumnuaanaseiu (+28.6% YoY vs. +25.9% YoY LAaunau) uasuuan
BIMNIUATLATENAN 11T UIINEGU (+3.6% YOY vs. +3.2% YoY tnaurew) sz lutasduneununiius ifiinaa
=2 e A o a o a & v o o qu o o o

AUATEATENINTAT AT R AL TURNINNAW yAsTaime 1iin135useaensnT 2 waduaesy sy d9na e lstaanuimsnig
pduRsiae InadusugangulszniAAdLInIauIANITATE 3 UWe uazanaFaiEe 3 AL IsTIiwe TNl sz AsTL
nsaypNAnsilaliviedsfing Nord Stream 2 uazlfiaanuinsnisadnunmsiadaiumy ndsFamdatinnesniaaynidi
giasuuazrianmngs Kyiv Inasfaiivlilnianssudiunisiuuarnisaruaunisdieanduin ien1nazdanansenuse

a o a a X2 ¥ K = o [} % a

iAsngRafamasruun1sRusnnenisdntamalulagadeIud dountuulaunenienisiusuiaisnansy lsdisznas
Auleunen1sRuAN usdadtyny1as Hawkish TunazszyazliuasuulsunanisRuatneraniiudeeliviaunans
puiasaRuieanfuwnliineenefageenuundivelssdiu G GDP lnsuna 4 iWessiutzaesiaaili +0.3% QoQ
(+2.3% QoQ tMIN1anau) INNNaN9N1T7TLNA28d COVID-19 ?@Ulﬂﬂiﬁﬁﬂﬂzﬁﬂ’]?ﬂ/\i AuUldumsn1sdiseanlsznauiy

1ty Supply Disruption Nfl4asat il aieuiudamtaiulnen GDP aavylslauatefa 4.6% YoY (+3.9% YoY

1RsNN&NDL)

AA1AERINILTUAIANAY 4.58%

Aatisan Caixin Composite PMI Ll aunnsaxLFusinanasiili 50.1 97 (2.9 ) ﬁn‘lﬁmﬂEﬁmmiﬂwﬁmﬁyﬂmmmmmmﬁm
WATUENNNANTTHG m%mm:axﬁué’hqmﬁuﬁ”ﬂ WAARUNEAANNEI 2564 Sedawiadunansznuanmsundssunaeslse
COVID-19 danaliiglasdAsannialutlszinadalifunansgnuaeannnsnis Zero-Covid 104n193gunaauuazloymn
N3 aanAseslunAeduuning edndlsimuiugealdesAudeideunnmauiisiunannininainana
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at19Nn TnasanszaNyuanseLn 6.2 A1ud1unaou TefaTuaINRaUNauatNINT 2.4 EIUAIUNLIIY AINKA
184n17:aRAANE Ul UNENTRULRITUIANTNA9AY BT N19U5UAR (Reserve Requirement Ratio: RRR) LaL8m51
dy 1 A o A dJ 1 Y o g a dl [ o da/ o
penideludsumeniunanLazinaunnmAndpIndnasiyuiiidawenistsesduaeseiatwlul 2565 Usznauiy
gUaARUNIANTUT9R7EA Tudounlaunen1aniIRusuIAINAI9aY (PBOC) anadnidufiesniiuulaunsiaunans
< o o & o a ° = ) = A o N 19y =
wnaulpzenadiuandnsnendevizeandnaiuandnresaddnludesrisusnaesd et aaiuld Widyywinisiia

P19 HAINNNABEIM TTUNINTANATNLATAANANTENLANNITTLAB AT BUATHFIA LN NN

AAAANIFaLTNLUTUAIaAAS 3.00%
F7isaN ISM Composite PMI tAausns AN Sufianasity 51.1 9 (-5.9 9A) AINNIITEABAIAINIIUAIALTNT
(-2.4 9m, 59.9 M) WAZNNANTIHAR (-1.2 9, 57.6 9A) Eﬁﬂuﬁmﬂﬁwﬂ@ﬁugm (Core CPI) /AaUNNIANANTY 0.6% MoM

WinAumeunautin e AN wnanAe (Shelter) Taanwluga 1 T 3 vagtuinlunsen[ume T9fN2u 0.3% MoM

a

AINNITIANTUTRIAET (Rent of Primary Residence) TANTIUNINGAAIUAADUNHNIAN 2544 WANAINTIIAT
Tunnaatdnisdoulng Ususaiiaaiu 019 13n15guagunIngdauyana (+1.2% MoM) &unuinng (+0.8% MoM)

a b

13N13N9NNUNNET (+0.6% MoM) KATLIFNIUUANAUAT (+1.0% MoM) 29NDIIANEDBEN (+1.1% MoM) NN TUAaLies
4 pau nefladiauivdoaseaiudniendns Sueiuguaanasia 6.0% Yoy gagariusiausl 2527 1iaiaduann +5.5%
TR eunauw 2uEN198 1NUUANNIANHASBABNNINAN AN Y 4.67 wAWAIILY Taisaulunauynudaainlag

N9 TR9UINUATANNDY (+1.5 WAUATLUIN) 1EN1TN1959NA (+8.6 PRHUANMUG) ANUAN (+6.1 URUATLNLN) BEULD
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ANANNEIUFLINSAUNAN (+0.7% MoM) gangalusey 13 hiew 2nusil dasdmeununius AR aANALATERTE N
o = o a o QI &9/ o o = ¥ o v ] ¥ o a dl’l ¥

FadeiuTIAnsTuANANTY nasFade 1insusesians s 2 upduresginsudanaliianigawisniluiliessinean
NIMINI9ALILIRITATE Inen13AIILIRTIUIANT VEB.RF uaz Promsvyazbank daiusuiansigiaiuiazuinigy
nlaesfinunenimmsuaznisimuasgiaresiaids Inaazdanaliisuinisisassuisldaimisoniagnssu
Tugtlanadueeaanfanigewidnili uarlfesnuinsnisadiuinsiadeisianndsiadetiinesindeynidnginsuuay
Tanfngs Kyiv Ingnnsadnunmasan1iunnsRuamnaun aesiaiieiasaniaduiidu 10 Wit LazAIUANN1T899anA1A

=

Tnafaiiulin@uAn High-Tech Tarnaznsenunsindinduén High-Tech 1a9¥ai@andn 50%
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AR WLFUELANTIY 5.71%

paiisan Composite PMI laununiusiudoanaeiluy 45.8 4 (4.1 90) iNuNa 98 1UUERATS COVID-19 AntWug
N A e ed o & o sa o o -

Omicron Ns AWM IHNsUsznIAgnunsningniaulmaenundenalinanssiuareenAdsae lunALE NS TLIENAS

Tangnmanmaandaaaundoyoymnialuisliginundinssnuniananetinsiemomn HnanRaAnanNauNAFY

uaFausnluseu 5 heu dounenAdedeteaasiaad Ausiarfiunuiladanisuanisefiatugegalusay 13 des

YNUNANNNTIAUAAUITD A LA NS IURSTWNIANTINE R YN BAEIRANULNLFR 19.1% YoY (+9.6% YoV inaunau)

IR AR BUNIAE NN INULIINDL IR (+4.4% YOY vs. -0.5% YoY 1Rannats) lraadaansna Wi (+16.0% YoY vs.

a v =

+8.4% Yo 1Aanniew) AUAATA (+19.8% YoY vs. +5.8% YoY Lieunian) WazLAiesdnana (+19.7% vs. +7.1% YoY
inaunew) FuaanAnLanuasa 0.8% MoM, SA (vs. -0.9% MoM Laawuniat) mnmiﬂixmmmummﬁqgﬂLau Toeidle
PeudutaanzaiulnieuseafUannannaun1masa 0.8% YoY (vs. +1.1% YoY iweuneaw) ludauulauianieanisiti
ﬁmm?ﬂmﬁajﬁumuiﬁmﬂmiﬁmﬁuiumiﬂa‘zﬂgm Monetary Policy Meeting Fui 17-18 funan Taediuf 8 sia 1

[ % dy > a a o & v dy a o Coll tdl i v dynl u’/J ar A
puthanmmanidescasduiazanauasinfiduendwiauinadnmedunine £ NlsenAnaunintanyiagdseiuniIu
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¥ dy o o o = 1o nﬂl o dl = 1 o dl o =<
ATNTANUTURATITUINDE 10 T uuvldandamausiiadui 28 - 31 LunANyITuNa N ATIRAR LUNUALFUA RN Y

WAZIRLILLABINTALT 0.25% AaNaTn iARueusausaagszaungalusey 7 1

paag st Fusaina 1.13%
Aatian Composite PMI i aununwuiifusaismiu 55.5 4 (+3.2 9m) annsdeutlsusnnsnistlasiy COVID-19
IneanzlunianisvieameivyunALtEng 1 nansnanTzaasoasanies lnananidunaainnan lunsdaney

a v A |o o , a o o & T A S YR VO A WY o o a &
@uﬂqﬂﬂiumrl@m@ﬁ@qum@N@mLL'Z‘]:?E]ﬂmﬁqﬁ\ieﬂﬂiﬁmﬂiﬂmqLWNﬂ]uL@ﬂuﬂﬂ ﬂ’]umﬂ]u?qﬂqN@N@mimﬂ?UmQLWNﬂu@]\iqm

v
o A a

WlutlszdRnend visil el Composite PMI UFudaisawlunnilssmanan 1un anlu (+8.0 9m, 56.5 47) 854 (+3.5 99,

53.69m) elFieia (+2.8 9/, 55.0 9M) wazleasNil (+1.8 R, 55.6 M) ﬁ”mwl?iw,v’\fﬂﬁqvl,ﬂLﬁ@uqumﬁuﬁli‘qﬁﬁwﬂu +5.8% YoY

q
'

(vs. 5.1% ineuraw) geuaadlutlszdinimnidaudna Rudenugnseinauidu +2.7% YoY (vs. +2.3% Yo ineuriau) @4

NN99A2T LTI WA B IALUANNIRNNUNIANANU (+31.7% YOV vs. +28.8% YO bABUNDL) WATUNIABIMNTUALLATBIAN
Tdusnegu (+4.1% YoY% vs. +3.5% YoY Lhauniau) aniiafemeiinanaul@sainauiansensend1a3aie -

Al o , a A a g va o o o ~
gAsuuaA AU TudauulouneniansRusunaisnay lsldudaseenideulauneinssauan luaqiiusiun
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NINFIUGIAINAIRINTALTE - ELATU AMUTUIANINANEINH (BOE) AR 8- 1 Tudmanenide 0.25% g43ziu 0.75%

denaliinendeag luseAuineaiunennisszunees COVID-19 usidiving Dovish 11

RaNAgaINILsUFIanaY 2.82%

o A

Atisan Caixin Composite PMI {Raunun1iuinsasawinuneunaun 50.1 9 anuandninsaudniiasisluniea
NINARUAZLENNT Ve eenA1dsT e lnnelussmansasinannin aun e UL ARRST N8 UaNUssn AT ARG LB

Tudnsnanas frusasiuyuiladenisnantcassiiatinaianizluniatinig auenaendieennauunIIAN — ey

o
a v a vy A b4

NNATAUEIRNEFY 16.3% YoY T9anaeaNIAauiuanANi +20.9% YoY ihlns@uddiannsefinduazduAninendes

Aunistfesiw@e COVID-19 1nuziseliluninBoutzaniont fusenlaes@udamaununiuiasanss lnaean

a

a |dl v 14 dJ OI 1 o 1% ¥ A ! 14 a A A
FEANNUANTDLYN 1.19 RTURTUNEIU TIFININTEAL 6.17 audungnulunaunaulpaganAUanRaUNNTIAN — AAL

NUANRUSBEEIFD 6.7% YoY L99E2T1AN +1.7% lwimauiuaiantinlaedefin (+4.8% YoY vs. -2.3% YoY thauria)

WATR9L32F (+19.5% YOV % vs. -0.2% YoY nauna) wrad i 1uiin (+12.7% YoY vs. -0.6% YoY naunal) AIaddnand

-

(+7.0% YOY vs. +2.5% YoV tnaunan) 7018 (+3.9% YoY vs. -7.4% YoY wnaunan) wazginInid11ineu (+11.1% Yoy

(
vs. +7.4% YoY inaunaw) delunnsaniasegnaluuiinazaesinasainuinsnig Zero-Covid i ligadinasdsznae

aananlluanaunima 1w Shenzhen Waziiled Langfang 11 Beijing %wxmmlﬁﬁ@mmwLﬂmﬂﬁ@ﬁﬂum ALITNNT
WAZNIANNINARADINE ATEINAY

naAauigeLTNILTuAn i 3.71%

Ati31 ISM Composite PMI Lﬁﬂuqumﬁuéﬁuﬁmﬁuﬁmﬂu 55.9 9m (+4.8 qn) ot WlafiaunALENIEIATEARFAIA
(-3.4 9m, 56.5 90) HasannldFunansznuanilymdulaiafindnismnauaauussauuazEne ﬁmﬁ@ﬁw’ﬁ”u Uz
AANNTHAR (+1.0 9M, 58.6 A) Lﬁl‘\‘iffl/fﬁ”u ANUNNTA199IUUBNNANANERT (Nonfarm PayRolls) Lﬁ@uqumﬁuﬁ’lﬁuﬁu

A

6.78 UAWA LML 494nlugaL 8 1hiaw InedFsn1391991u (Unemployment Rate) iuanaaiilu 3.8% a1n 4.0% luhauniou

b

ae 4 laARNERTI AR T a1 +5.1% YOY (vs. +5.5% YoY inaune) wageiuiudnsiniseeafafgasnnn

al

PN EmIR AR N 1T (Core CPI) LU 0.5% MoM (vs. +0.6% MoM tnaunew) nailamauiudaaneaiullniey
ERTRUARNUFIUIENEFT 6.4% YOY (vs. 6.0% YoY inaurian) gaamivssusis) 2527 thilassianlumunaniine)ds s
Antuga 1 1u 3 2ethminlumszn31RuieTaANTY 0.5% MoM AMNNISIANTUIBSALE AN TUNINGAAusT]
2530 (+0.6%) MuzNINAN IS IUSNWANNAUN B85 2.2% Insdaunileainaauinabeiliadnawig Omicron G
a a 2 A o o1 A A = v a = a e oA o a o =
AaAATY AR ludasdumaunuAiussalevneuiuanlfinaauavATassudFads AU A sdunn G
= OI dﬁl v dl v 1 £ dy a = o a v OI Oi/ o
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paRLuLFUAanas 6.20%

Atisas Composite PMI tRauiiui ANy Fusiainawiu 50.3 4n (+4.5 90) INNANN19UNITL1ATR9 COVID-19 7
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Y v

Houaasasinliiinisanidnaniunisalinegnidulunniunaauddun 21 Suiaudnalifginiainisisesiat

(+5.29m, 49.4 9m) ANUNIANNIHA PLIIFQ TR (+1.4 qm, 54.1 40) AMNEANAFNWANNAUNUENUFIUAZDAARITD

[%
o o 1=y

asalvet19san39 AusAnfunuadunsuAnLRaTugeqATIUAWAT 2551 anniazaauaauiRgaLlatianie

WA 1y wazirdaausnime fiemyuliseiisaaiasesinliugeatnaunn Auseadeaanipanuiuangzaasiaag

. A e o A . d e s . . - s o oedo .
paiasii lnanisdsean Aunteanatatnamnn anennsidingeaset lussAugeainasaduin lnadusindeasey
TuseAugeuarARueungauAl anusisandanNanNAUNITENLAa (+2.0% MoM, SA vs. -0.9% MoM, SA haunau
uaz +0.9% Yo vs -0.9% YoY LAauna) IuLﬁfauﬁmﬂwﬁqmaﬂﬂ@ﬂwa‘:mfﬂﬁ'mumma‘u?mﬁfmmﬂmmummi@ﬂ@u
U1 lneduAn9iall (+3.7% MoM, SA vs. +4.2% MoM, SA LARUAEY) LaZInauiLazdudau (+11.8% MoM, SA vs.
+1.8% MoM, SA inaunaw) NuanafsaLies daueseusaniawazgnsnlldsn (+4.7% MoM, SA vs. -6.7% MoM,
SA LAfKAY) LazlAFeald uazgunsnl (+5.9% MoM, SA vs. -0.9% MoM, SA WAUNEW) NANNAUNITENEA? ANuRUe
A = 1 o d” ] 1 dl [ = v 1 o di/ 1 A dJ o 1 <
nauRNANIIA T LatNsallasg seAl 1.2% uaril i Nt us e R et TN AaTIRZIzA L 2% atindlsfinu

118 Haruhiko Kuroda £3n1sawiansnansdituaiadnRuiiengeauas linsznusiauuimieanisatuulaunanis{u

pang sl FusaiNaw 7.74%
maiisas Composite PMI laauiunantusaanaily 54.9 4 (0.6 4n) anagilunianisuanigeansiaag (-1.7 48,
56.5 4A) AMNAIATINTALTE - LAY 9INTINN392UATRY COVID-19 TuaunnasuglasAuazdenansznusaviaald

g luanennAtInIassfatwantien (+0.19m, 55.6 4m) a1nnisHauLsunInsnisesiu COVID-19 Tnsaniy

v v
o

TumensviagiaiuuNALENIg Frudaiisnasiuyuiladauassananantiusaisaugeqaidulsedfinasnd viall
A%t Composite PMI zaasaasluinaunnissmanan a1 awnlu (-3.4 qm, 53.1 9n) 8A4 (-1.5 90, 52.1 9) Laz
iwasnil (-0.5 4/, 55.1 9n) AnuclFaLAa (+0.8 4, 56.3 4n) 19A2TU AudnaRuiadiallneuliuiausaiamy
2 ! an - Ao a & Vo &
iU +7.5 YoY (vs. +5.9% YoY ineunaw) gegaiutszdmnisnl anusndnmfudeiugiudaintuiu +3.0% Yoy (vs.
+2.7% YoY {Aaunet) Inenanuna NI ANGNNY (+44.7% YOY vs. +32% YoV tRaUnan) LaziNI At uNTLAsIATedAN
o 2 \ N | - = a P o
TiluganengL (+5.0% Yo vs. +4.2% YoY iheuniaw) Nidsdatusieilasgegalusatvansisouienuaniiznsiisasiony
FRLTUR (+2.7% YOY vs. +2.5% YoY 1Aaunau) a1nn13neulsusnsn1saenaasllugauulaunenianisRusunansnand

g lnfinAnsulaunensRuauimninasespudessalATH g A A RN NINTIUAINAATINFAITE - giATw

RanAdaInILsusinanad 26.66%

Aatigan Caixin Composite PMI laauiiunanliusaanadiu 43.9 an (6.2 4n) T9ANNGATLAIUGALRBUNNNWUE 2563
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WK 3.5% YOV (vs. +6.7% YOY AAUNNTIAN — AAUNNNAUT) U intieananasneus (-7.5% YoY vs. +3.9% YoY 1hau
NNTIAN — LD AUNNNTUE) uazlAsesyAll (-16.4% YO vs.+19.5% YoY ihiaunng AN — ihaununvus) Ine GDP lasuna
1/2565 818189 4.8% YoV (vs. 4.0% YoY tmsnnanen) anznilamaudulnsniana GDP 281869 1.3% QoQ (vs.

+1.5% QoQ tmIunanan)

ﬁl@’m@ﬂ%ﬂ’ﬂLN?HW‘JJ%‘].I[;I/’JL‘*T\IIN%‘LA 9.51%

A1i398 ISM Composite PMI th@1linAnLiusa L‘W'ﬁyw,ﬂu 57.7qA (+1.8 9M) mnmimﬁﬁyﬂummﬁmi (+1.89n,
58.3 4A) AN@A1UN190d COVID-19 HaUARNENT AETINNANNSHER (-1.590, 57.1 9m) TeARAIRI ALNANAR (-4.0 9M,
54.53m) LL@:fqﬂmﬁﬁ”«mrﬂﬁﬁﬁ%hﬂinﬂﬂ (-799m,53.890) LazeeaAdd aneuenlazne (-399m, 53.290) T¥AD
FAA9HN TULANITEN49TY (+3.4 qm, 56.3 9/) 3t Tmﬂﬁmfmfm‘dﬂwmﬂﬁ*mmmmﬁ 3.6% (vs. 3.8% LABUADL)
AR AE19FAT1 0.4% MoM Las 5.6% Yoy darinanlunisdanandusi (-0.7 4, 65.4 90) anadLanTiat wsmTl
71PN (+11590, 87.1 90) LS uetinann Snusnmduienali (Headine CPY) s 1.2% MoM (vs. +0.8% MoM
Feurew) Talafiauiudauianmuilneusan fudealames 8.5% Yo gegaviususidanei 2524 uazidainiu
AniEaueuTITENeRa 7.9 % Yoy ‘luzhuuiﬂumm\imiﬁuﬁmmmmmﬁgmﬁm (Fed) N LLNuﬁ@mmmmuqduﬁmm

o a

inauaz 95 WuAuAeaanFanigeaw3nT ututly Treasury lnauay 60 WA uARaATFaUTTRIENLAS MBS RBUAL
35 Mukuneamfauigaiim laemeesindnsneangszausanandluem 3 e anuiBiNmsTusenidaf 0.50%
lumsszuaiasieldflanammnzanmnussnasuduidadieg luszduge atnslsimunananisfuiauivane
naifinanadinenluulennansliuetnemaie1eeau AN ANENTTaIENN (Fed) Beaziillgniaznanesses
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D e e A2
AANALLULFUANLTY 1.61%
o = . d o o a & . a o o
Atisa8 Composite PMI iauwneuwtfusaisduiu 51.1 qa (+0.8 40) lwaneinianmanantfusiaanaiu 53.5 4m
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A 1 a o (% dl = o 1 = o =) v = (%
(-5.7% MoM, SA vs. +12.1% L@auna) nannaunuasi Insiefauiudaasaqiutnes sandUanvenesia 2.9% Yoy
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mang sl FUFANTN 0.17%

o A

FiTisa8 Composite PMI ANt fusaiindwdy 55.8 qm (+0.9 9m) agnglafmINAIANTNARLS LA A ALY
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XK =3 a dl o o ] ' ] ] 1% [ | ¥ a s o
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Tusay 5 haw susiasisaianassmduggailvilszdminiead TudauulaunanianisRuianarsRuiaainfugu
PgeiulnganIzaINNINIUIB9TIANARAIINIANAS UENAAzdena LiisuAsnansg Tstl (ECB) Wail5udunaniis
= o : o £ o & 2 = a &
WaannansenuAIngn Tnatlszenu ECB szydnisdivaudnsnaniiaaiausnluseunanataesy lslauanaaziiniu
TudasiReunsngiAnuaziReuiuenaunINafy dudutdsanamaaainniadnseiustinsnidudiumiaresngnig
QE WuAuad wazsryiiiniAndnanaazeanainaniuzaenefinaulinieludulnsmnain 3 ansiamensauniselsl
UiuanA1anand GDP T 2565 - T 2566 a4 wazdiumnaianisniduialnanenstiutgn GDP 2aanguaziaiiies

0.2% BnuzNRuipaIanunz 9.1% lutld

AANAABINILSTUFMIANTY 6.26%

fatlssl Caixin Composite PMI lAguiNEeuLlfusaanaqidly 37.2 a0 (-6.7 9m) A2APRDIAUNIANITHAR AT

' |
o

anaallu 46.0 an (-2.1 ) Agalusal 26 e AanNaLaIN1TRenAuNdnalinaNARLATHan AT AT e

' U2
o o o A

Tudszinanazasdoasnndududu 2 dudsusEniinisdnmalull 2547 uazaenAidsdaniauanisemanagn
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Tusauiiey 2 I Ausadiunuiladanisndngzansions 1z AINan
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1 d” @ v 14 ! e
[AFLINAIVULANUBLATULRARIRDNLADY

|
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IWEIEUTTaR el +3.9% YoY (vs. +14.7% Whaunan) Imﬂﬂ@jmumwLﬁmmmﬂumiﬂmﬁwﬁ”@ COVID-19
2H9FURINANNAIARN (+9.7% YoY vs. +20.8% LAauriau) uaznguiiiuazAme (+0.9% Yoy vs. +22.2% Liaudaw)
BLAAFIAIBEI NN mm:'ﬁ'?ﬁuﬁﬁﬁLﬁ'm%mﬁuﬁ@q‘mﬁﬂ/LW@%ﬁm@ﬁf (-3.0% YOY vs. +7.1% Waunau) Nannauu1uasi
LaziArasl¥ luaiaiioy (-5.4% YoY vs. -8.5% \Aaunau) fapanafaagnssiaiiias Fruaeadtlanuasa 11.1% Yoy (vs.
3.5% wwaunaw) 1nineeananesneus (-31.6% YoY vs. -7.5% nauna) LAIAIR I TYA (-26.7% YoY vs. -17.9% LA aunau)
”Ludmmma‘:mmnm@%’%@mmamamﬂmnLﬁ@uﬁﬂu‘ﬁ' 4.7 EruAUEIY magjﬁ' 0.9 &rudumenu neiledfiauiugas
weaiuaesdneusenszaNy usINgNs AR ussuLTzaasaay +10.2% YoV (vs. +10.5% Lhaunamw) felunnsan
meﬁﬁ%faﬁuﬁqmgmmoﬁ“uﬁi@lﬁmmﬂmﬂ%mmﬂw Zero-Covid m@ﬁgm@ﬁﬁﬂﬁﬁmiﬂixmﬂﬁfaﬂmiﬂuumﬂﬁ”u‘ﬁl

817 Shanghai Uaz Beijing danaliifanssuniuAsgiansluniaiinisuazniAnsnansesmeaasinas

AAAANITaLTNUTUAIAAAS 3.44%

fii393 ISM Composite PMI inauiNEnauLlfusianaady 56.0 90 (-1.7 30) aenARaTLNANN AR aRAY
Ml 55.4 90 (-1.7 qm) ﬁm;mﬁu&%lmmﬁ@umngmu 2563 Ineianan (-0.9 9m, 53.6 q0) ‘ﬂqﬂ@x’iﬁﬁ\‘iﬁ‘ﬂmﬁ’]g\‘i%ﬁl@
lutlszing (0.3 9m, 53.5 97) ganAndataneantsma (-0.59/, 52.7 AA) WAZN1T9NIU (-5.4 qm, 50.9 37) TEABFIAY
gaunanlunsdanaududi (+1.8 A, 67.2 qm) ﬂi”uﬁqn,ﬁﬁyul,wiﬁmﬁmm (-2.59m, 84.6 A0) TLABAIAY F1UEWAD
PCE a1 0.2% MoM (vs. +0.9% TuAeuraw) TnaidiedenfuTiaR et uaesneufuie PCE svanauiii +6.3% Yoy
(vs. +6.6% wreunan) tnesitndunisrvaeaslusey 17 hay mmzﬁmﬂ%@'m@'quqﬂm (Personal Spending) Ay
LME’]F_I‘LAL‘WIN%”“L& 0.9% MoM (vs. +1.4% Lﬁ@uﬂ'@u) Iﬂﬂmﬂ%@"1F_|‘1)°1/ﬂN@“ll’ﬂ\‘m’]i‘Lﬂa‘I?;IuLL‘]J@\‘i"]J'a\'ii’]ﬂ’} (Real Spending) L‘W'ﬁyu
0.7% MoM (vs. +0.5% iaauriau) 444nluseL 3 ihau il lEaned R UARLAY 1.0% MoM (vs. +0.2% AauAaLw)

WATNTEANNNALEANTANT U 0.5% MoM (vs. +0.6% LA21A2L) quﬁ'QuuTﬂUWHWWQﬂﬁiﬁuﬁuﬁﬂﬁiﬂ@’1\‘1@'1215‘;@@Lﬁﬁ‘ﬂﬂ
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1 1 dl A ¥ ¥ a 1 o d’j X2 1 1 d’l dy 1 QI
snanasiaiiaslunaudnautihdanumnnzaniaznainlanisUiuaune 75 bps. laauasinnisissluaanidadasiig
o o L 4 a o 4 2 o4 -
ANE AvigulunfsAHuule U Ut A re9T AENNITLAUNITAATUIAILIAG (QT) AxiEuduN 1 Hguieuly
gnsiReuaz 47.5 WA uneaafanigausn (wiui Treasury ihauay 30.0 WuduneaatFaniewin1uas MBS
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mmmjﬂuﬂ?uﬁqmm 3.13%

Aaiisan Composite PMI Lﬁ@quwmﬂuﬁuﬁQLﬁ'ﬁ”uLﬂu 52.3 90 (+1.2 M) INNNANNITUNTIZLIATRY COVID-19
17im"auﬂmmmm'qm@"lﬁﬁmﬂmmﬁmnéqﬁﬁyu (+1.99m, 52.6 q) TR AN ARTL AR A (-0.2qm, 53.39A) AN
m@mammw@mﬁ’]zi;”\ﬁyﬂlusiﬁmzaﬂﬁmwﬁ'mmiui@u 8 1hau mmﬁw@mﬁﬂzﬁ;ﬁ”@mﬂu@nﬂizmm*‘?‘i%mﬁqmLﬁ"]zgm
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NEF 1.0% MoM, SA luieureu Fennifiaufiaadeniusesilneuszasasiaf 3.6% Yoy (vs. +3.1% iwauriau) Tu
quuu‘llﬂmmmqmiﬁuﬁmmmmm’jﬁu (BoJ) Aaulanenisduianlunisisega Monetary Policy Meeting (MPM)
Fufl 16 - 17 Aquazu Tneflud 8 de 1 padrdnmnenidosrardunazarsuaziufuurlddawelunisaa
nﬁiﬁﬁy@auﬁwﬁ&mj flsznanieuniin el nneavdanisszguung Haruhiko Kuroda §3n+ Bod fiaifiuging
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ﬂ
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nanaglsrliiusaanas 8.00%
Atiaa1 Composite PMI Lﬁfaquwmmuﬂ?uﬁqm@\uﬂu 54.8 97 (-1.0 4) AINNALENTTAEAS (1.6 90, 56.1 )
INgUAIANEauLaAILATNNANINANNTEARAA (-0.9 90, 54.6 qn) TnttenAdseluduasa (And1 50 4m)
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52.43p) b5 (-0.69m, 57.090) waziensnil (0.6 ap, 53.7 90) T lunNF I TUR e e (55.7 9m) AURWAD
Aeungqunaudsaiuiaagegelusseiiiacd 8.1% Yoy (vs. +7.4% inauriau) lnansissdulnsudndaunann
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?ﬁuﬁmmmumiﬁimﬁwﬁwu (+4.2% YOY vs. +3.8% LA2uUAaU) LATUNIABINNT CECRGIY WATENGL (+7.5% YoY
vs. +6.3% LAaunan) Liﬂﬁ’)ﬁu@ﬂ’mﬁimdﬂﬂ Tudouulaunanianisiusuinisnaisg syl (ECB) Juaduenduwidssnna
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AANAERINILFUFILANTL 3.00%
Fitisan Caixin Composite PMI Lﬁ@quwmﬂuﬂ%uﬁmﬁﬁwﬂu 42.2 4@ (+5.0 M) AINNITHEUARILNINTNITABNAT
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2 '
v e A
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NSNEAANEY 3.9 uauf UM Tm;lﬂ’1i‘%ﬂN’]uLﬁN%uI‘LALﬁ@UVJﬂMMQﬂﬂ’]%ﬂﬂ’]?ii\‘iLL‘?QJLL@ZWWJ@H (+8.4 wilu
AILN) N1FUTNN9FINA (+7.5 uﬁurﬁ’m,miq) NNIANNUNIATT (+5.7 Mﬁulﬁ%mﬂﬂ) WAZNBAGY (+3.6 uﬁuﬁ’nmm)
sufianasnnlumuandntan (-6.1 uﬁw‘i’nmm) AN RIINUNIFAT 3.6% LAYERTANENITZARAIAT (+0.3% MoM,
LAY +5.2% YOY vs. +5.5% LAauna) TudauulaunannisRusuiarsnananigewisni (Fed) fluA 10- 1 U5uausna
panLi 0.75% gzl 1.50% - 1.75% deiuiflunisufuiulusnm eenidounngaiusousid 2537 whanszydnaz
U5uAulusn 0.50% 1ise 0.75% lunisuszguinennsngiax uenaNiiung Jerome Powell Lls£8115WIA1SNANS
zwé?ﬂ@Lm‘%mﬁyﬁdﬁw’é@mﬁﬂLﬁuuiﬂmﬂmﬂ?uﬁﬁmqmLm:umdqmﬂﬁm Soft Landing flamsfiaanuduly/ls Daudidnaz

= ¥ 1 s
ummmmﬂaﬂwmﬁmﬂﬂuu

WARUNTNYIAN 2565

paRLuLFufanas 1.53%
Aatisan Composite PMI taauiiguiaufusaiiaduly 53.0 4a (+0.7 4A) YIMNNANNNTUNIIZLNATR9 COVID-19 7
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' 1 1
a o ]

(-0.69A, 52.7 4A) ANEHANA mﬁmmﬂﬁqmé’ﬁqmlmﬂu 4 1hau uavtanAdsTeangzafaaaduiy A ufuun1Tuae
ﬂ%uﬁqL‘W'ﬁyw,ﬂuﬂim“ﬁma‘nﬁﬁmmnmammLm@m“mqauLLazﬁm&meNTﬁﬁ@ﬂmu@ﬂ'wﬁi@Lﬂmﬁﬂﬁﬁmﬂﬁmmﬂ
MisdugeqeutsyiAnnsal futendieenideuliquieusaiaiu (+19.4% Yoy vs. +15.8% iaurian) anusmyues
nsdseenludvduuazelsl laanisdeeeniesaiulunguaudndeaanvan Wur wieednanalwdn (+17.1% Yoy vs.
+11.1% 1Aaunen) AUALATAT (119.6% Yo vs. +15.5% IAauniaw) LaziAsaadnsna (+14.3% YoY vs. +13.3%
WARRADL) PUEAIIA TN UL a L AN F LN 86 (+3.4% YoY vs. -5.3% 1A8unaw) tantdintzaasiiag
11 +46.1% YoY anaenasia 48.9% lusaunauntin atnglsimuuniiinnisdseandsasdoyanalaiiiuauainilym

melwinsliginuwinlaniidaldaanans sanlifalssifuasnmuais - g feililgnisliuimsnisadnunnsiag

' '
o [ % a

nenUUNIUAUAIAATY anuzinnstndingarsaena ey luseAUgIraIaIa NNANITNUTDINNFEEUAT DIARULEIY
a v o o‘dl o o d’j ! k4 v 1 ' dl ! a
wazsAduanlnadueindufagaaudanaliinanisfinannnasetereiied ludauulauian1ean1siuawIAIINaIs
Sy A a a o g o v & s o e v o
srjuiinAawmlaunenisRuaain lnapaddnsnenideszasdunazanauazidinisdinmeduningdsne) wiandsy

ANANNTRIRWR T RLa s TIntiniNa 1

namg st FusaiinTw 0.22%

Aaiisan Composite PMI iaaulguiauliusaanasiu 52.0 9a (2.8 4n) TnasianiALisng (3.1 9m, 53.0 90) waz
NANITHAR (-2.5 A7, 52.1 90) TABFALAIIUAIUIBINIANIIHAR natan lauasaduasansnlusey 2 1 ausiean
o uI/ d” o/ b % a b % OI =) dJ % g
AdvmanielularneuantssnATLaafaa9 ANusrezinanIeAuAIaRadAI4A TuIaL 1 Trse avfiauaniunin

Tusiaeldguniudiadasnimunniu datisarfiununisuangzaasacustanset lussAugedauspuanantiusn

v
v A a a

\WWNTWANTIes 19l A1 Composite PMI gzaasaadlunnilszmeanan 16un 8a4 (1.1 4, 51.3 90) diada (4.5 90,

52.59A) laINil (-2.4 A, 51.3 90) wazailu (-2.1 90, 53.6 90) AudrdanumeduATEgRareueesuil Tadu

q

' '
23 =

Uszinendiassgnalua ngalug el umanasngalusey 2 T vinunavaniumenifufienianubivdueietnwnn

o7 q

' '
= 1 a

dszneuiusanasuiedlussAuganafuiasegialiiteasasenaninlugdeaiioumn uazenading Recession 1
Tutersendsesdluansniadesrydifinadiiiurie Nord Stream AzanauwaniiNes 20% AeuAdUR 27 nsngaax
Wesannisdentingelnedngpaawnaundsuetain idesinisaninnislindsnnlugnamnsusinge duazdana
| a a oA A e o s o o A . o o = o A

nsznusienanssnlunIANIsNaRneunarEuaians i nauluafazauLasmisasud Anyuasluua liunsuing
2w g lstavsraufoymluglunuimeniy ludsuulauianiinisdusuiatmnaneg s dumyfudnsnenids
Deposit Rate 24 0.50% gszau 0% eiuidunisdivawiuaiusnlusey 11 T wazdfuauludnsunnigaiusust
2543 WianeanN1mINIg s “Transmission Protection Instrument (TPI)” #gazaagTiinsdesinuulaunanisiulug tslny
= a a

Nlsz@nsnn

RanAgaIndLsusinanad 27.60%
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a K

Aatisan Caixin Composite PMI hauiigueutlfusiaisduilu 553 9a (+13.1 90) anniseeuasauInnIsaana1ag
LmzmmimmﬁumummmﬁgmN@’Lﬁﬁ@mmLﬁmﬂﬁq?\luﬁﬁﬂuﬂmmmﬁm (+3.69M, 51.7 AA) KATLITNNT (+13.1 4,
o o Ve o oA & o o A o o o o =
54.5 90) IneeanAdsme Il LFumaiNNa ugeg TR IR a A ANAN 2564 LaztanA1dsTaniauentssmalFumaay
4940 luaU 19 1haw AusadiuuiadansnantraefaaRgaiLALs IR uTUENY 2563 IILNIANANARNINE
WiNAaUNY AT NI aef a9 aLledn auutinldaue e AR UANNANNAUNN2EN8IFR 3.1% YoY (vs. -6.7% Lhaunan)

T Tpeean1nL0eus (+13.9% YoY vs. -16.0% Wauna) Wsadlssmu (+8.1% YoY vs. -15.5% LAaunal) hasiiuaiuns
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(-4.0% YOY vs. -21.1% LA2unaw) fqﬂﬂa‘aﬁ@m@ (+6.6% vs. -7.7% AaUnaL) é’ﬂuﬂﬂmm@@ﬂLﬁﬂuﬁqmﬂmi‘qﬁﬁyu
(+17.9% YoY vs. +16.9% LAauna) funsTURRAIAANATIE T AR ALV LIBNNIEIERNABNNIMET (+9.2% YoY
vs. -5.5% LAaunan) 1ML Renaus (+21.2% YoY vs. +46.7% LAaUA0L) LALHARTUTTANNMEN (+41.2% YoV vs.
+77.8% Raunaw) m:@ﬂmLwifj“wmﬂﬁﬂua‘x&Tuzgqmw,ﬂ?:@ﬂ%‘l,uﬂ‘?q (391 (-13.1% YOY vs. -8.3% tAaunaw) 69AImasa
fiaiiies FutenszauuIaNgnBReudquieier 517 §udiumeay s wienimingaann 2.79 Sudnumeau
TwheunauaNusIuIeINseaniusnIfgLnauazeenlaas] L'fmumwﬁfaﬁﬁ"l,ﬂ@muslu‘limm’é’]\aﬁyugmmmu‘iﬁmﬁ
10401735 Ine GDP AulAsNg 2 28I 0.4% YoY ANNdNTinannais (+1.2 YoY) 881981NaINKa189n13na LN 1
mmmm’“ﬂﬂmamﬁﬂ@u COVID-19 lwilasdnAtyatne Shanghai

AANAANIFaLINUTUAAAAS 2.40%

ATT39H ISM Composite PMI inauiiguiauliusaanaaiu 52.3 9m (-1.3 9m) annsTzaefaaielunATENNg
(-0.6 9/, 55.3 9M) WATNIANITHARA (-3.1 M, 53.0 9/) TneeanAndsdelulszng (5.9 ap, 49.2 97) uazemAddde
Meuendszna (-2.2 qm, 50.7 q) Li\‘i&Tﬁ”udqummlunwdamuauﬁw (Suppliers’ Delivery Times: -8.4 97, 57.3 97) UaY
A1HIIAN (-3.7 AR, 78.5 AA) TEABFY ﬁ!;\‘idli"]?;lxi’]u‘ix‘i_ql'jﬁﬂ’]ﬂQ?ﬁ@ﬁ/\‘iﬂ\‘lﬁﬂQ’mL%@ﬁuﬁﬁﬁi@‘qﬂ‘&dﬁ daudyun
TusineldgUniumonufinmiefiiunisrugs a9nsIniaiEe - AT N19unssTLIATas COVID-19 uaztladefinusanidy
ferimandnassmegiia fusendaniendquisuiiadu 1.0% MoM tnalefeufiudadariulieusenadnan
el +8.4% Yo (vs. +8.2% iraunew) Inagaadtaniind 9 ansianun 13 vuaaudniinlnggeaane
iy (+3.6% MoM) UM NI U esANE AN Suangredeanlan (+2.2% MoM) $1utnenasiiaes
(+1.4% MoM) snusTisananemasialufineasnAudi (-2.6% MoM) Fannaa319uaraIu (-0.9% MoM) LazAefinuas
CECRIIET o1 (-0.4% MoM) Futian 113U MNsLa AR a A NS N A3 e uaa R anlutandtldn
enesn (+1.0% MoM) TudautanteiuasaAnI NI uATILen (Initial Jobless Claims) i 4,000 318 g3TALl
235,000 18! ”Lua“ﬂmﬁayuqm o Sufl 2 nInHIAN %\1Lﬂmzﬁu@.qqmﬁuGfaLLﬁinm\ﬂLﬁ@ummmu 2564 104z SR RUIe
ﬁyuﬂm (Core CPI) A1 0.7% MoM (vs. +0.6% LAaunaLw) z_g\izgmﬁuﬁfuwinmaﬂ 2564 UATEININAAIAAT ATt 0.5%
Teiilafauiudiadaniuliney snm Gwﬁﬂﬁ”ugmmm@ﬁqm&i@Lﬁfamﬂuﬁ@uﬁ 3 1111 +5.9% Yo (vs. +6.0% LAaunaw)
ﬁﬁlqnmﬁ“uﬁu’]miﬂmmﬁg@Lsﬁm (Fed) Léﬁ”u'a"mmmnLﬁwﬂ@ﬂ'wm'faLﬂ@qimﬂmmmumﬁmmmmmu%’gmﬁm (Fed)

21a5eaLlFLAUlugRIINNDR 0.75% - 1.00% lunislszguianainaunsngiani

LARURIUNAN 2565
I
AANATYLULFUANLTY 1.10%
Fitisa8l Composite PMI Lﬁ@uﬂmgmmﬂ?uﬁqamuﬂu 50.2 90 (-2.8 9MA) YINNNANNITUNITELNAYE COVID-19 f
dy a :j 1 Y o a o o =) dl a o
TULNTURNATANa LA Tn1ALENsUTUANaRAS (3.7 4R, 50.3 9) 1 ngaTusey 9 T 1ueNnIANITHARTEARAIR
1 % % o 1 % dl ﬁgj o £ a o 09/1 A
(-0.6 AR, 52.1 97) NINNAWAVUANUNAIULAZ AN g TinanaanaAaTuATIwsn lWsaL 5 1AaU UATEDN
o o L. z 4 s Y . - . z . &
Ardeaalusinafaiduafiusnlusay 10 thew A1usiaffiuyuiladanisnanacaafiadiiuaFausn iy i s
Lﬁaumawmé’mﬁmm@ﬂﬂLﬁaumngmmmaﬁqmﬂu +19.0% YoY (vs. +19.3% tnaunau) urlaanguauan

d9aanuan Hun wraednsnallia (+13.8% YoY vs. +17.1% tAaunau) LAaLAWANANADLT (+15.6% YoV vs.

+19.6% LHABUNDY) UENFATBIANING (+17.3% YOY vs. +14.3% LABUADL) WATUNIALNUNIMLEIINaLlna (+14.6% YoY

NEINUTA URAINHAR RATIA LABNLTL NBNIILRENTN 12



1
' o K

vs. +3.4% LAAUNAY) 119211 Iu’&"]uﬂﬁiﬁﬂdLﬁf;l’:ﬁ‘].ﬂ@uﬁf;lﬂN@uﬂﬂﬁﬂﬂ{]Lﬂmsﬁﬂ’]ﬁ‘uﬁﬂﬁ‘ﬂ\?Lﬁ?;l']L‘gﬁ’]ﬂixmﬂ
Ay Ienusaussud 7 fuensutinveaites s fudiednsaanida COVID-19 tu RT-PCR Test Aaudinilszimna
wazadsniaun el i Eimng (lne) WAEA TR LR NN L BTSN HenannT SaifialadEneessnuny
ﬁ‘ﬁlwﬁm?xmmﬂu 50,000 AUFETL ANNANT 20,000 AUFRTU §1u GDP lnsund 2 18186 2.2% QoQ, saar (vs.
+0.1% lnsanane) mnnailnalenaumuAssiandugazsunen covip-19 adlafiauiutaafisaiuilien GO
EIF 1.1% YoY (vs. +0.7% tnaunanen) aenalsn AMunIANITHaALaZN1d90anaee i SUNANIZNUAINA19EUA
mem’mqauLL@:fqﬂmﬂ’T@ﬂﬁmm@ﬁqmmﬁmmumiﬂ COVID-19 lutlszmandslivinaululnsuna 3
nannglatlliusnanas 5.03%

o A

ATiisIN Composite PMI Lﬁﬂumﬂgqﬂuﬁuﬁq@muﬂu 49.9 9 (-2.1 90) INENIALENNT (-1.8 4, 51.2 AA) TEARAIA
YouLTNIANNIHAR (-2.39m, 49.8 9m) wanuadanfusnlusey 2 o lnsuensdedelniazanfasialuugy
uansineA mmL%ﬁuw’mgiﬁ@ﬁuﬁqr;‘i'ﬁzgmﬁuﬁiiLwiﬂmqﬂ 2563 viﬁmmqmmﬁm@ﬁ'Lﬁuﬁ”w,ﬁmﬁuﬁﬂqmwﬁwm
LmzLmnmﬁuﬁmﬁ@ﬁ@g@ﬂmﬁmﬁm Anusats AW BNINARTE AR aAIANTiaE il fi} Composite PMI 1zae i
aslunnszmeanan lHun 5w (-0.8 qm, 51.7 4n) waraili (-0.9 qm, 52.7 qm) Inuziieasail (3.2 qm, 48.1 qp)
Laz@m4 (-3.6 Am, 47.7 90) AaRlAdnginousiuasa ﬁmﬁmmiﬂm\iﬁx‘mqﬁ”um@mﬂ”ﬂ 50 bps. 422U 1.75%
ﬁULﬂumiﬁﬁyﬂuﬁmmWﬂzgmlua‘fau 271 vimﬂm\‘iﬁmﬁﬂﬁvjﬁ”u@\iﬁimﬁ@ﬁﬁ'\immxﬂmoﬁ”wmi:rgﬁ@L%hzj Recession
flsunaouazeanauny 10s7 GDP lnsuna 2 (ifaadin) a0y Talauaenasi 0.7% QoQ gandnfinaraninataemnd
+0.2% UAZSSFATUAN +0.5% InsunanenanuanreInsiladsgiaain COVID-19 sgunsvieadiealneifle fiauiy
doadgruliewrmsgiavesylzlouaeuia 4.0% Yoy (vs. +5.4% lasunariew) uazegwilesziunon COVID-19 i
1.5% ImﬂLﬂmﬂﬁwmﬂ?xmmﬁﬂmulumﬂnmﬂﬁqﬁndﬂmmmL?’iumm‘uﬁﬁ'Lﬁmgﬁ@iu’ﬁumﬂﬁqmﬂimmaﬁ@u

iHavanaandseangnatapsduadagnia

RanAdaInILsusiaanad 0.78%

gatisan Caixin Composite PMI Lﬁ@umngmuﬂ%uﬁqamauﬂu 54.0 9/ (-1.3 4A) AMNNANTINATHFAAIUNIANIINA S

q &9
v U

(-1.3 9/, 50.4 q9) Nizanaiannsaianislinasnuluiepamnssunnn lisuaud nuazeenAdedaludasaasong
AIUNIALBNI9SATU (+1.0 90, 55.5 40) NAINITHBUARIENIAINIAENA1IY TULNANIUNN3AT COVID-19 ARTY
Tnaganadsgaludiintiugegalusen 9 heu Frusarsiunuiladenisuanteassinaangaluseu 2 I anefisnan
a & v , v o a i o a ~ PR o
NANARAARUANTAY TEIRN1IRN9UNAFFARDNWTWAEN 4 sanAlantzaasaaaill +2.7% YoY (vs. +3.1%
Waunaw) W lnesanu8Ineus (+9.7% YoY vs. +13.9% wABuAaW) LAFEIA1874 (+0.7% YoY vs. +8.1% LAaunau)
ol & ' oy E A o P \ o
/1NI0IA24A17 (+4.9% YOY vs. +6.6% ABUNBW) IMLNIIUBININUFANTU (-1.5% YOY vs. -4.0% ABUNBU) ANULEA
#998n28862 18.0% YoY 1i4F2TuLanasan +17.9% luReunautinlnsaendiaansn g ufidasioduasnauin
(+64.0% YOY vs. +21.2% \HauneL) IUsNg90anNANAUTANNUEN (+41.2% YOV vs. +41.2% LHauna) kazuiunenn
1138 Rare Earth (+43.9% YoY vs. +44.6% \Aaunaw) VENEIAIE quﬁ'quu‘ﬁﬂmﬂmqmiﬂzﬁ”ﬁgm@mﬂmmmimzr}ju
A a a a o o | d‘ o o ' o oa o P
s gRAANEN 1 A uduneau vunaandssivateiadt naneuntihilubeungenianigunaliean
NIMINNINTLHWATHFAA 33 NIATNIT 9RU 1.9 Fudunesn ausfiulauianianisiuiuua e unaiadu

v
¥ o

wdsaInsuIAnavautiuandnanenidaduinisuiasnimiadliignAtdunssas 1T a9 5 bps. 1w 3.65%

a
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wana1nil Wifuaneenide LPR szey 5 1 dadunendadsdedniunendatinuasty 4.30% (-15 bps.) detiindu

nsLFuanATuINAAARUNG N1 AN

AAAANIFaLINUTUAYAAAS 4.08%

[ &
o A

Atiaau ISM Composite PMI ihaunsniandiusaanasiili 47.7 4m (-4.6 90) aneenadsialua (-1.2 9m, 48.0 97) 7
@mmLL@mfyﬂummﬁmﬁqmL"fi@\‘u,ﬂwﬁ@uﬁ 2 URTNANAR (-1.4 A/, 53.5 47) TEABAIRI AUITEZiNan lWN1s8INaLAUAN
(-2.19m, 55.2 4A) WATATHINAN (-18.5 4/, 60.0 97) ﬂ:@@ﬁqaa@ﬂ'wmnmﬁ@mmﬂmﬁuﬁmﬁunuﬁmm@m Iz
UFNIUAUAIAIARS (+1.3 4, 57.3 97) ﬂ?uﬁmﬁlﬁywﬁi@Lﬁ@qqmmﬁiﬂ,lﬁiﬂ 2527 17]9:\1‘?1/?ﬁﬂdﬁ%i%gdﬁﬂ’]ﬂﬁqiﬁ@&@ﬂﬂ
AaafaAREaTUN 1A ﬁwmmeﬁﬁwmﬂmqmm%ﬁmﬁ“\mmLﬁ'mﬁuauﬁqmmﬁqmuLﬁuiumq‘ESﬁfqﬂmu
a9 lsfimIuNALINIG (+1.4 90, 56.7 40) A ﬁmﬁw,ﬁﬂﬁyuﬁfm (Core CPI) AU 0.3% MoM ﬁ‘i'ﬁzgmﬁwfuwi
FoufuENey 2564 Tranasan +0.7% luseuneu Tasuuaniinendeasaniduma 1 1u 3 sesivinlunyni Guste
R 0.5% Mol (vs. +0.6% tAauran) dausanlumuasiiuennsiadumuaailfussanudusuauunnd s
saLiiaadi +0.7% MoM (vs. +0.9% LAaUNL) EusanlumsaafiiRendiasiunisieadienan fglt'JLﬂ?l“ﬂ\‘iﬁu (-7.8% MoM
vs. +1.8% Aauna) Laslsausn (-2.7% MoM vs. -2.8% Laaune) Ususianas JuERMNARUA AN (Core Goods)
Usudinduselusneus (+0.6% MoM vs. +0.7% LAa1na) LazinasTlinefuasimiedld luas ey (+0.6% MoM
vs. 0.5% iauniaw) anefiiusanadlusneusilonad (:0.4% MoM vs. +1.6% LAaunan) Lazidetin (-0.1% MoM vs.
+0.8% LAaUNaL) é’nuﬂf]if’immuu@ﬂmﬂmwuﬁfaumﬂgmmﬁﬁ”u 5.28 LAUALYILY UNNNITIRANAAIABENSNNT
2,50 ugURNWLY AaudidndnmRuieasarasinaeantinaausnuiisindaunss atndlsiinutlsysusunasnans
anigaLw3n (Fed) Fansgindennusfulunisliuiunenidesaitesuazasnenidelussdu iy Restrictive 1flu

£ Ao o
srgzinauilaieainkuLie

LARUNUENEY 2565

mmmajﬂuﬂ%uﬁq@mm 6.89%
Jtisan Composite PMI LAau@snnANU5udanadiily 49.4 A7 (-0.8 9A) NINNANNNITUNTIELIATBY COVID-19
'17{quLLiﬁ”uﬁnﬂ%mqmﬂiﬁﬁmﬁmﬂﬁmiﬁuﬁqmm (-0.8am, 49.59m) wufinIAnauEaTzansand (06 qm,51.590)
Tnananamvasasiedienduieud 2 uazingalusen 11 ieu uazuenrndialmizzaamamgalusenidiou 2 3 du

o a

pafwuNsHARTEAesIANga Ul 8 Ihew anuEiATiAINTsaasaasRga lusal 5 ihew atnslafimuaenfilan
Hussailaslwmeudannanlaaasnesa 1.4% MoM, SA (vs. +0.7% LABURDL) WAz 4.1% YoY (vs. +2.4% LAaunat)
v ] Yo 6 dl o o o a =3 1 a dl 1 1 1 o lﬁgl
fnuntedeeanlfFuusmyuannsdseanneuiuazAresdns g immpanigauiniemier Ruenngewdn tnediaa
dlu +22.1% (vs. +19.0% inauriow) auzisAndsugedayuisaanisidnTudsutuienuguin e udanian
LB9FRTU (+2.8% YoY vs. +2.4 naunew) gigalusey 31 U Tnaidunaainnisiinaueessandsnu el uay
, a L A A , a A a
asutlsgtl TudaunlannenianisRusmannagiu (Bod) AsulsunanisRuniteuaanaatnginauibs Inadug
o o g o o & o o o a ' o o
wndwiflunsaalhdnseendaszazdunazszazenauazauiniadnteduningsine Mlssnaneuniinl nevda
nsisegusuAsnanactlu (Bod) wne Masato Kanda %’ﬁuum’?ﬁhﬂdﬁmim:wmqmmzﬁ”nrﬂwﬁ@mﬁmdwﬂi:mﬁ%

szrynfinsdinunsnuaslupannanaluudadainduaFusniusaus 2541 Al RueuudsAaiundn 2% wanainil

o L 9 = o = o = ° ° o A
WIENTTNUAT Kishida VLﬂNﬂW?LLﬂ@\‘]ﬂ’]?MN@Hﬂﬁ‘uNWm?ﬂﬁ?Lﬂu%’W\‘iL‘lﬁﬂ;}ﬂu ol 1) NLANNITNINUARNUIUUNNBINEA
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Wunnadnszmasiedu 2) ldandusiesiunieeiuiBumiag uaz 3) deutlsuniseeddnscasdu naasBuludun 11

TGRSR AN

nanng lstUiusianas 6.43%
Atiaan Composite PMI hiaudsnanliussanauiu 48.9 4m (-1.0 9m) WenALEng (1.4 90, 49.8 9m) andinginousd

£ |
1 o o ' o 1 A

waAnaINeanAdITe LN 4ATLAILARBUNNANRLE 2564 20ENNIANTIHAR (-0.2 40, 49.6 9) UARIAaLTY

q

4 A = = o o o & | &4 A o o
dunaun 2 AMNNANAANTEADF IR VG AULIBIILLG IBAUNE BNIAN 2563 Tneviasinsaillasdunaun 3 dautanAndema 1w

1
o 1 A

wndas BT uRaWN 4 INNANINNIEa LSRN EaLME TP ATHINAFWBNNINA IUAYI AN TLABFIAE 81D 9Tl
At Composite PMI gzaasiaadlunnissmanan liun d3saa (-1.3 qm, 50.4 q0) ulu (2.2 40, 50.5 90) WAZLEBINT
aa = o o a & | o . o o v o a & &
(1297, 46.9 97) TUTNEAA (+1.9 97, 49.6 qm) UFusiaaauuwsdeg lunusivesa frudnstumenugiuimen
FaANLFaFaTI1 +4.3% YoY (vs. +4.0% LAauna) Tmm"téﬁﬁ*uﬂﬁwgwﬁnmnmm’lmmmw@“«’m (+38.3% YoY
vs. 39.6% Whaunau) udazarasauiduhaun 2 musa1tindusunean lunuuanauns (+10.6% YoY vs. 9.8%

LR Zuﬁmmmunimﬁmﬁwﬁwu (+5.0% YoY vs. +4.5% LABUNaW) LasuNIALIN1g (+3.8% YoY vs. 3.7%

v 1
R ' A a

haunew) Msdaausaiies Tudauulaunanienislusuiaisnansylsd (ECB) Hudduwenduiliudnsnenida
75 bps. 4921 0.75% gugatiusvuil 2554 n1un19AAN1siresnatnvinnnataduifendalinonnide s tiialy
v 1 o Aﬁgl o o 1 o 1 o d"/ o o dal d‘ ] ]
n1afugs naszydnnisdiuauludnsdenaioduidunissadiuiuain sesudnseendaineuaaiaetinwmnnllyg
szavfaziiulalfdnasinlidnan Rulersaeamnaudingumnaszaznansd 2% THaunlmung ausiisuiaimnans
g4anq (BoE) Usznimiin QE fgnLauiﬂﬁnﬁm%mmuﬁ@@mmwﬁumuu@:‘Ti“m:mmﬁmmw‘l,ummmmiﬁwﬁq
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ﬂ’]ﬁ‘LﬂﬂLNEILLEJ‘L!@ﬁm’]h‘ﬂi\ﬂ‘lﬂﬂalﬂj'ﬂ\‘iﬁ‘gll’]'Z\lﬂ@’]EIZQﬂﬂ’]ﬂﬂ’ﬂuﬂi"mﬂ']’mﬁlﬂi@iﬂ HNRATA

AANAFAINILTUAIAAAT 13.15%

fatisasl Caixin Composite PMI lAaudannandiusianaaiilu 53.0 A (-1.0 90) mnﬁ@ﬂﬁumegﬁ@‘lumﬂmmam
(-0.9 qm, 49.5 q7) ﬁm:@@@\imﬂma‘ﬁﬂnmqﬂLﬂmzmﬂ] LAZNNIR AT N AN UL AL ARULAZ LTINS Ae
ﬁﬁ’lﬁﬁ\m@B@mmemmﬁﬁﬁyﬂiua\immﬂﬁf;mé’ﬁzﬁm”lm@u 3 hau dauniALINIsIzaafaadd vl (0.5 9m, 55.0 40)
ANNNITUNTIZLIATUDY COVID-19 qumsmmemmemwmmm’?iLLﬂiﬂmuéﬁmmmﬁunuﬁ@@?ﬂmmam:mﬁqm
fﬁ'ﬂzgm‘lm@u 27 e IusTin e HanARanasaiioa A eud 2 FusenAnUanEeuRenauaai i +5.4% Yoy
(vs. +2.7% Lﬁfauﬂ'ﬂu) TN lABLaAYITNEUR (+15.9% YOY vs. +5.7% Lﬁauﬂ'fau) WAZEUBINNT (+8.4% YOY vs. -1.5%
Aaurien) T AeIdnens (6.4% YoY vs. +0.7% evrien) LL@:fqﬂmnﬁlfami (-4.6% YOY vs. +4.9% AAUNDL) TeABFIN
TneieandeaaniAouwnALIENEfa 7.1% Yoy Taasansain +18.0% ludeureu usenldesduieluseudsnay
ﬁuﬁﬁyummﬁﬂuﬁ@ummﬁ 2.43 FNUA1UNLU (vs. 0.76 RIUATUNLIU LAALADY) LATIAIBALLE dladlaufuga
e ureaatinan ludauuliunan1an1sRusuIANINANNaL (PBoC) sznAnns ATAIUR U LA TR TR g LR LN
Tugtlanalusineilszina (Reserve Requirement Ratio: FX-RRR) ana4a1n 8% 1w 6% Auaduil 15 fusneuiledon

NN NARETBIEN AR U NLszmAR NN At zesanalussUsTm AL anuIN ARLFIEN 198 BUATBIR UMRIN
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AANAANIFaLINUTUAIAAAS 9.22%

o

Aatisan ISM Composite PMI iaau@snandiusaanaui 44.6 4 (-3.1 90) Frunadniadadotulng liFuusam

v Y

ANTINANAARAZEDAAAITA NN UDUENNNANIINARNIFRNLBAATIAIT N NPT ULA AN AR LAz e aAA1A3Ta 1

v v

meauenlssmateaadang 1al meauszyanoym lwiosldguUniunisaudsiasfiuuiwamuinisduon agnglsfinu

nsaLAaLRRALEIRduANTiEanIAg A FueanANUanmauRNANSIFTY 0.3% MoM (vs. -0.4% LAatna)

a

TIANTU 8 AINTANNA 13 UNIANAN IALLANIZHRAUILTDLUF (+2.8% MoM) BAz3IUa 113 (+1.1% MoM) Fawdlu

o o

UNIALININENEUAEN doueanidn1991u85UATARN19919971ATIIN (Initial Jobless Claims) U3usaanatsiadn

' '
o a o o

5.0 Wuge a7 2.13 uause i dlaidugadui 10 Aueneu uazandinainrai 2.27 wause Tnedudunisiu

'
a o

ANAYABLIEY 5 AUANI asfiaugUatAusaundanag uaznaAwssuisudawnds 10iefin1sd1snuuanI AN Ag

& 1
a 14

FauGaANfind 3.15 uauA U 1nndnfinainaia muﬁmqﬁmﬁﬂﬁujml,ﬁﬁyu 0.6% MoM L9faauann
+0.3% luieuriau latunaniinendt (Shelter) SvAniusa 1 Tu 3 sesimiinlumsznsy L'Tml,ﬁmﬁu%”uzgwimﬂmﬁ
+0.7% MoM (vs. +0.5% LAaunaw) laaA1imi (Rent of Primary Residence) AU 0.7% (vs. +0.7% LABUNEU) LAY
Owners’ Equivalent Rent Lﬁ'ﬁ”‘u 0.7% (vs. +0.6% tAaunau) ludiunlauieniani sty BUNANTNANANTFALLTNN
(Fed) ﬂﬁ?ué”mm@mﬁyﬁwu 75 bps. §3vAU 3.00%-3.25% AMNANANNIDILRIAAIALAZEIFTY YN0 Hawkish %wu'aﬂ'wmn

g Dot Plot TnanidaazgnuuauauunzssAu 4.50%-4.75% ulwii

WABUARIAN 2565

AAATLLLFUFAANTY 6.36%

o

Aatisn Composite PMI taawiueneulFusiaiinduwidu 51.0 4a (+1.6 90) ¥IMNNA1AN1TUNTIZLIAYEY COVID-19 7

v '
o

ﬂ?}lmmquwaiﬁﬁmﬁmmﬁmﬁmﬁﬁyuﬂﬁummgu”lummsﬁmma&T@%ﬂm\i (+2.7 AR, 52.0 qA) BULNNIANIINAG
%mﬁqmﬁmmﬁuﬁﬂuﬁiLﬁ@umﬁmm 2564 (-0.7 Am, 50.8 qA) Tnenananvafasaiiedunend 3 meé’iwzgm”lm@u
11 muﬂ@mﬁ’]ﬁﬁy@‘lmimﬂu@ﬂﬂﬁmmm@ﬁqmﬁwnmmﬂmﬁﬁmmmnmmmm’wﬂﬁzmﬂ Audanniian
FugneuieFaawiy +28.9% YoY (vs. +22.0% LAaunau) AINUINUYULBINITAIDBNTOLUA (+74.9% YOV vs.
+30.8% (auriaw) iAtasdnanalia (+19.5% Yo vs. +12.9% Rauriau) uaziAteddnang (+23.8% YoY vs.
+17.0% iheunaw) mm:ﬁﬂ@ju?ﬁuﬁ’]mﬁﬁm% (+4.8% YOY vs. +16.3% LAaunau) azaasiaad Tudauultunan1anisty
ﬁmmiﬂmqtﬁﬂu (BoJ) manleuneni1sRuanlunistsygn Monetary Policy Meeting (MPM) Fufi 27-28 naax Toedl
uRendflunsauindnnmenidusarduuazszezenauazasthmadndeduning 2y fiulszmaneunting g
Usumansnifudediuazivinfatuusdsnaiiudniasdsiinmasulasatufuulaunglu§a 1

namg s FusaiinTL 6.28%

o A

Aatisas Composite PMI thaufiueauliusiaanaily 48.1 qn (-0.8 qm) mﬂmmmm[;i'al,ﬁ@mgﬂul,ﬂmeﬁumﬁq
HanALENTT (-1.0 9p, 48.8 9M) quﬂmrﬁ'mmammﬁﬂumnﬂ@méﬁzﬁ;ﬁ”@lmiLL@zaﬂquﬁﬂ (Backlogs) fianas
sadlesuazanAn @R (1.2 90, 48.4 30) anuanARuazEEAR AT e b Tiveaseites ladaunitaunaunanmm
Wzﬁ”\muﬁzﬁﬁ”ummumﬁmim'ﬁmmuﬁqmq:@ﬂmﬁﬁﬂ"\m’@uuamnLmﬂméfummﬁmwL'fmlﬁ@ﬁzgaLL@WNM@JLL‘LMW
NLATHFAA éﬁméfmﬁiﬂmﬁunumm'ﬁmﬂ%?uﬁngﬁ”umm’]mwﬁqmu il G Composite PMI TLARRIAIUATAE

Tunaugiuadaluynineudsemandn Hun awlu (2.1 90, 48.4 4) lwasuil (-1.2 90, 45.7 90) UATERAIA (2.0 99,
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47.6 qm) 1z eliupad s st ueg lunasirenesa (+0.8 qm, 51.2 90) AudnsRuiaiugin (Core CPI) $9FaTY

q

\lu +4.8% YoY (vs. +4.3% wiaunaw) Ulne AuA1gaaunssun {14 nasu (+5.6% Yoy vs. +5.0% lAaunan) wazuuan

v ' v v
o 1 '

13N19 (+4.3% YoY vs. +3.8% Lhaurnau) Nidtuatinsaiiesnasulii ECB Uiunandetuludnsgs 75 bps.

v '

siaiiaslunisdszgulaneifeauna1An 20ueiouIA1989Ng 1 (BoE) Uen1ANIAIN1IMLLAAI ARUETAIIANLAN

\Hadui 10 aaranisuusnaalinauiu Taa Gilt Yield a1g 30 T wegeliuiau 30 bps.

q

AAAZBINILFUANAARY 14.72%
Aaii393 Caixin Composite PMI i aufiuegnauliufaanasiilu 485 9a (-4.590) Anu16INI19ALAN COVID-19
Tunanaiuidenaliinandnuasaniuenlusey 4 heuw sanA1dste lusazaasiasningalusey 5 1hau uaveen

'
o o v Ay

Adegaludnisuenlsvinatzaainainingalusen 4 thau Audaifuunisuantraasinasa1gaiuAILE Ao

NNPIAN 2559 ANIAAuFnInATTiNanas LazIANINEARANHINTIGATILAIUAIR aUE U AN 2558 HOATEANY|IINEND

]
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wauiuenauag 3.5 AMUA WML WIFTUAINBauNaY (2.4 AuEuREIw) ’Q’]ﬂLL‘i\‘iMléu"]J’a\‘iﬂ’]ﬁ‘Z\]ﬂﬂ’ﬂﬂLﬁ”ﬁlutﬂ‘]_l’]il
LAZNIAINIITIELUABAINAIATT Tneluiul 16 - 22 ﬁ;mmuﬁsimmﬂixmm%uﬁmﬂ Xi Jinping #inanata
n1suseu Party Congress A7 20 uaZlBiiudndenandnAtyreauluung Zero-Covid ﬁﬁlﬂﬁmwﬁﬁﬁmﬁuqmmw
wazanutaeaisvesrmmudududuusnmullfimsimunmsegianalissuudsrniianuaznismumfededus
Imﬁlil;\‘iLﬁuﬁ\‘iﬂﬂi‘lﬁuim‘ﬂﬂ’]\‘iﬁQMﬂWW@?;i’]\Wi’ﬂLﬁ@\‘lLL@w{‘i W Rududpnianade niffdaoudaudady
UszanB1 e uasBnaniimiedmusssuuazasd annsliuleunamilelssmagesszun (One Country, Two Systems) Wsifi

s assadenlunislinasindmms

FARANITRENLTUAANTW 7.99%
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I o

fiizan ISM Composite PMI ipauiuenaulfusianaiili 56.1 qm (-0.3 q7) InenaNAINNIANINARNL LAY AR
\{11 50.9 9m (-1.9 qm) noﬁ;ﬁzgmﬁurﬁfmﬁiﬁﬂquwﬂﬁﬂm 2563 anzanmdstalusiiameluuazuenUssmaiiszaeiang
ansgfimaLinsanaainiies (0.2 qp, 56.7 AA) Lﬂum@mnﬁ@ﬂﬁquiﬁ@LL@:E@mﬁﬁﬁyﬂlmﬁmm@ﬁqm Ui
nf\ﬁﬁ\muﬁﬁyuqm;mslmﬂu 6 LAau (+2.8 47, 53.0 qA) ‘Vi{affmmm:udﬁﬂtymmﬂlum\ﬂsﬁqﬂmum:ﬂa&mq

a a

n9r1auAaWiRg AUH LW TNTR U F1udnsJuidaiugiu (Core CPI) inewiteeusaiaty 0.6% MoM gagalusay

q
1

401 Lmzzgmdﬂﬁmmmmmﬁ 10.4% MoM TaevisianiRnen At (Shelter) SaiumnavdnluneBmauasAniitume 110 3
m@qiﬁuﬂfﬂumzﬂ%’]Gw,ﬁmﬁ'ﬁ”uqm’aﬁm 0.8% MoM (vs. +0.7% LAaunawn) Qqqmﬂw{uuﬁﬂ 2525 TpeiAinidn Rent
of Primary Residence L‘Wlsﬁyu 0.8% MoM (vs. +0.7% lﬁ’mm"au) ez Owners’ Equivalent Rent L‘ﬁlsﬁyu 0.8% MoM (vs.
+0.7% BUNDL) anTaeenTefuaTaAN129 v uATiusnUuanas 1.2 wilusne 49xAU 214,000 918 WERNEAIN
AM3isuRsUfanaaly 3.5% ﬂmﬁuﬁlﬁﬁmminmmﬁﬂﬂm?m (Fed) %yummﬁ”ﬂluﬁmmqq 75 bps. Tunstlsvu

o dl a dﬂl ¥ o dal o o ! ' tdl A o ¥
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LARUNOAANIEU 2565

AAATLLFUFANTY 1.38%
Aaiisan Composite PMI thausatandFudaiiisauiiu 51.8 9a (+0.8 q0) MNNNANHIAINNINILHUNTIB9LAYY
Tulszmadanaliidatinatinisiseindusioiies (+1.0 49, 53.2 90) TENNIANIHARTEADAIAIAATLIAIUFILEY

NNIIAN 2564 (-0.1 qm, 50.7 40) Insnananuazadsaelusivasoseiiesduineun 4 dounanadegalusiniauan
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Uszmeanasasatieuiumani 8 inunaglasrnanasainauuazsinmalimuisaanuauim lugnaunasueueus
waz@ill dusandrlaninaunaiangzaadaiily +0.2% MoM, SA (vs. +1.5% thaunau) lnaanizlunuansnaus

(-6.8% MoM, SA vs. +11.0% LAauAaw) wareadliluaiaiEden (-0.4% MoM, SA vs. +13.8% LALUADY) UULNUNIA

¥
' o K

WAaausanie (+3.9% MoM, SA vs. +0.4% LAQUABY) LATBIUIT (+1.8% MoM, SA vs. +1.5% LABuAaL) 13af23u
@’mLLi\mwmmmiLﬂmﬂsxmﬁLmzmmmmixrﬁumivimLﬁ'mslummmizdmfanmmfﬁﬁwﬁﬂuﬂmmmm@ﬁqm
(+23.5% YoY vs. +28.9% \A21na1) gauzinsingin (+53.5% YOV vs. +45.7% LA21A81) §9A9L5 rﬁTﬁyuﬂﬂw faliia
dawaliiliunnnansiseiienduieud 15 ﬁmﬁmm@utﬁfﬂﬁuﬁm (Core CPI) Lﬁfauﬁlmﬂuw’qﬁﬁ”wﬂu +3.6% YoY
(vs. +3.0% LAaunaw) a9qnlusay 31 7 vi'mﬂmqmﬂﬁﬁ”wu@mmwﬁqmmmmqﬁumu‘ﬁ'@'@umm'mm’lﬁ GDP
lsang 3 A 1.2% QoQ, Saar AnussnAFuTasshdinfilnAgeiu

pang sl FusiNTw 6.75%

v A

Aatisas Composite PMI thaunatantFudaanaciily 47.3 qa (-0.8 4a) aann1sanassiaiidasag lunnsivnso

AN1ALINIT (0.2 97, 48.6 90) ANgLlasANTvaeaasiauanaanAdsTalusnuasadumeun 4 uasnands
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2t/ sz AUAgATUATLAROUNNNINUE 2564 LazNIANTTUEAR (-2.0 9, 46.4 q0) UFUAaAARINHANARLAL
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UszdRnnnd ¥all A1l Composite PMI tzaasinatuaza unasiuasaluineuyndssmeanan lHun awlu (0.4 an,
48.0 q7) LWOTNT (-0.6 4, 45.1 90) WAZBAR (-1.8 47, 45.8 40) BuzNlFAaFudanaus et lunusiaansa
(-1.0 9, 50.2 97) H1% ECB Minutes 1szansaunisilsyguiui 27 saranddnanznssunisdauluguesdinisdiu
da/ tﬁgl o o = d‘ o a 2 KR Adl 124 QI a
panideauludng +75 bps. §ezAl 2.0% HANMNITANNeAN AR NTaNTEYINNUIANNALFH BTN NANTTUN
UFULasunnunisie AR ueRINATLAIMUAS1Y (Reinvestment) Mdin@EiN11N1MIN1T Asset Purchase Program
d g
(APP) ”Lumiﬂi:qwﬁﬂuﬁ“mmm 1971 GDP lmsuna 3 281869 0.2% QoQ Taafaa3a881981Na1n +0.8% QoQ
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AAIAREINIUTUALANT 26.62%
Aaiisan Caixin Composite PMI ihaunaanliufanaeilu 48.3 an (-0.2 9n) arnnisuasiasaiiedluniauinig

(-0.9 4M, 48.4 qA) NINNANKIAINITAILAN COVID-19 NidnEa9n1saiiugsfanazdenansenusiagiasidounin

NNIUAR (+1.1 97, 49.2 90) UFudannawusdag lunnsiuasiannananuazaanadste ludndsag lunnsiuasn
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dautenmdsielmineuentssinsuaiadudieufiansmfnseiy Lﬁmmmmﬂmﬁuﬁmﬁunuﬁﬂmﬁmmﬁ@gj AL
20nF1ANTZARRILATMARIAY 0.5% YoV (vs. +2.5% Laaunaw) tilnsiriesldlunsadeu (-14.1% YoV vs.
-6.1% LA2UNAW) 111117 (-8.1% YoY vs. -1.7% LABuND1) 'ﬂqﬂﬂﬁ‘ﬂi?ﬁl’ﬂ@ﬁ (-8.9% YOY vs. +5.8% LADUNAY) LAY
HRATEITOEUH (+3.9% YOY vs. +14.2% LAauna) mmzﬁﬂfamm’w@mmzﬁﬁﬁﬁLﬁ@u@mmwmrﬁTf;Lﬂuﬂ%\uwnﬁ”uLﬁiﬂ
2563 mﬁaumwgﬂmwﬁmﬁLLr;jqﬁTfmmuﬁqm@nizmumnuiﬂmﬂ Zero-Covid 618AT¥ANYUIINGNT IULAAUEA1AN
FLADAIAI (0.91 A1UAIUNEIIU vs. 3.53 FIUEUULIULADUNDL) mnmmﬂmgﬁ@ﬁeﬁmﬁm Ausisafuzing

(CPI) azaadaauiu +2.1% Yoy luihaunanan (vs. +2.8% tiaunan) laasargzaasiiaslununnsin1e1mis
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(+7.0% YoY vs. +8.8% inaunawn) uarfiagandt (-0.2% YoY vs. +0.3% taaunan) fiall ilasiumaungAanie
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nansanldidezniadeunaanginusinisfiuniadindssnawasulauna danaaind Aty a1 anszazinaninga
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dviududalnadauariiiunadnissmeainidia “indariuniafy 7 41 (Centralized Quarantine) Wazinsaftin 3 414
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o o v o

(Home Quarantine) 398111 10 417 1w “AAdafun1ATs 53U wasAnAANTINY 3 51 29111lu 8 Fu” L5 AU
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nsfindanqausnaasnismEunadinwdansindanlanenisalaigningdagidvdugiaunissndn s
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AAARNIFALTNLTLAD WNAU 5.38%

'
= o o

fatisan Composite PMI L'ﬁ@quﬁamwﬁuﬁmm@uﬂu 53.9 4 (-2.2 4m) IgnanaINN1ANIINARNL FUFAaAAY

'
= o

(-0.7 97, 50.2 A7) ANAATLAIUF R BUNOHNAN 2563 AneanA1AsTe s EueNUsTmALazILAIAN W TR AAY

A9Un1ALTN1TUTUAAAAY (2.3 90, 54.4 A0) LUNANNAKAR (-3.4 97, 55.7 A) ganpndataluinneuantszme

'
a o ¥

(-17.4 9, 47.7 90) waztanrdsdalulneludlszing (-4.1 qn, 56.5 qn) NMzassaat fusend1lanineusaiax

Ao o

WNTL 1.3% MoM (vs. 0.0% tRaunaw) azfiaunisiddnsveusinanidene ludeusesdnaduideiugu (Core
CPI) thBUAAIANIANTY 0.3% MoM 1£aBada1N +0.6% TuiAaunau LazAINd1aaInA1ni +0.4% Tnaunonfinn
(Shelter) GailunsanandnluniatinisuazAniiugma 1 1w 3 sesiminluaznirduieinauludnangesioiad
e a4 y C e e d . 2w de
+0.8% MoM WiniLLAeuAey Tediunitadunaainsnanlsewss (Aaudngineanw) ANAUNANTLNIN TULNAEEN

(Rent of Primary Residence) MnaulugmsAanaaidu +0.7% MoM (vs. +0.8% {Aaunau) waz Owners' Equivalent Rent
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a o

WNTLluERAAaTY +0.6% MoM (vs. +0.8% ihewnaw) tuiuniaiinauludnsiiesngadeusineungeniaN 2565
ANUNN9EIIUUBNNIANHATABUAAIANIANDY 2.61 LABAIUIUE HINNINNAAIAAIAWAZAIA1NETEN AR
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anigawiing (Fed) FuAduenawdt (12-0) Ususmsmanids Federal Funds Rate 31 75 bps. 432U 3.75% - 4.00%
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Tnaiudunnslivaudnangesieiteaniuaien 4 Tnaszydinisliuausendasediesiumnaniaoumuizaniva li

1
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ag/luszAunaninAsgiaiiesne (Sufficiently Restrictive) TunasthwRualiizzaendudingulinunei 2% las

Fed Minutes 39nAnuznasudulugjuasnisteaaniaisslusniaanidaszaiu 50 bps. INANAMUMNNZAN T0cND
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LABUEUINAN 2565

mmmﬁﬂuﬁuﬁfmmm 6.70%

Aatisan Composite PMI haunnAaniaudiuiaanaauiu 48.9 4m (2.9 9m) mmmmgummmmizﬁjumivimu’?‘im
”Luﬂizmﬂ‘ﬁ'@mmLﬁ@Lﬁﬂuﬁﬂwﬁ@uﬂmmmmN@Tﬁﬁmﬁmﬂﬁmmmﬂﬁqm (-2.99m, 50.3 9M) InizinANsAR
MARAILINTLAUSA LN TAY 2564 (-1.7 am, 49.0 97) ‘EcvmN@r;@mLmzmmr-ﬁﬁz%ﬁy@‘lmi@mmﬁﬁqmﬁuﬁy\iLLm' Aau
Aevnau 2563 dausanfidedeludniauanissmanafaseiiiasainaniunisnl COVID-19 lunanatszin
InganzlutlszmaauinunisdeeanineungAaniauszaesaaaiu +20.0% YoY (vs.+25.3% whaunaw) tnlnamuan
SNUNMUZIINDZINE (+33.9% YOV vs. +61.4% IAunaw) uaziAsasdnanglwin (111.4% Yoy vs. +17.9% LA auraw)

a % A

YULANANAUALATDIGNINA (+18.9% YOV vs. +17.6% LABUADN) WATANA U (+10.7% YoY vs. +1.0% tAaunaL)

R A = Y e o Nl s v o a1 o P a I Y
LINFIUU ﬂﬂq\‘lvl,ﬁ‘ﬂ ﬁnll@]‘@ﬂqﬁ‘ﬂ’]ﬂﬁ“ﬂm"]mmu@qﬂ?qﬂq@uﬂqiﬂV’Lﬂmm'ﬂﬂﬁ“ﬂm")@m@QLL@ZﬂqNuLﬂuW ASINIZMKIRP ﬂquﬂ@ﬂﬂqﬂ@ﬂ

¥

inaunnARNauLFAIanas 1.1% MoM, SA aansiaduA e duludinyseiduniingeaudenansenusania

neyiln LEAINNAR RATA UADNITW INGNITALNTN 19



v
&K

ATIEFAULRIYLN TUTINITTNNUAAAILAZIEAL 2.5% (vs. 2.6% theunon) FudnaSulenugnu (+3.7%) #elu

=

wnzseAugeqnlusay 40 U ludaunlauianianisdu suiatsnanediilu (Bod) Hndasdnsnanibeulaunanszdiy
-0.1% uldgairapaunnlaliidunaindisenisaeanseudnsuanauunuiusinseny 10 O aee¥guiadluli
waenlualugag -0.5% 09 +0.5% anianieg lunsaw -0.25% 0 +0.25% dedewdunisdedtyayouEaliuleunanuidia

N9

nannglslUiusiianas 3.44%

o

ATHs91N Composite PMI Lﬁﬂquﬁamﬂuﬁuﬁq Wnauilu 47.8 9 (+0.5 40) AINNITANTUTBIAT TN AN THAR

@

(+0.7 qm, 47.1 qn) NlFuaRIusvatlunusiuasa TnasanAdsteluldmafasaliasainglasfngeunerialan

AuATiisAnbiuy uNINA AUFLAYARAIR g ATILFIUA R EUNGENNAN 2563 AIUNIALENNT (-0.1 97, 48.5 97) TLABAIAS
o cI/ o dﬁ’l 1

3 ey s o | y & o =~ = e | o - o
wntiagannaanA1dsia i nuasadunaun 5 LazaUANANNNARY U NANARLTUFAIA TS S0 lunusiinsa

U
v
o

7all A1t Composite PMI 189saTuus eag luinauainasialuinaunniszimandn tHun awlu (+1.6 qm, 49.6 9m)

q

WRTNT (+1.2 A, 46.3 q0) LAYBANA (+3.1 qp, 48.9 qp) ﬂmzﬁr:J%r”\‘imeaﬂMfa@ﬂuLﬂmsﬁmﬁq (-1.59m, 48.7 qp)

q

ludauuleuianianisRuauiaianag sl (ECB) AuRdsuausenidaludmnsi 50 bps. AMNAAIAAIANGANTI

'
o =

dsdnynnmdaulunnlfuiusameendasdnsaiiiasiamndnmSuted un uasnadlddindnlszanmns i
asidsgsnTeaNsznAazBuUfuanaun muthummmmiﬁ@mmﬁuﬁwﬂmﬂlﬁmﬁmmi APP (Asset

Purchase Program) Tuiaauiiunan 2566 wusull

AAAZRINILSLAL RN 6.37%

Aatisan Caixin Composite PMI haungaaneuliusaanasiu 47.0 9a (-1.3 qm) anmsvesasiaiiaslunpling
(-1.7 Am, 46.7 9A) YINNNANHNIATNNTAILAN COVID-19 ﬁﬁmmwmiﬁ%Lﬁuq?ﬁ@LLMMNM?WUM’@@HM AN 1A
ﬂ@mﬁqﬁqﬁyﬂiuﬁumﬁqq\aqmimﬂu 6 LAa1 dAUNIANINER (+0.2 AR, 49.4 qR) ﬂi?‘uﬁqLﬁﬁyuuﬁiéﬁwﬂummsﬁmﬁq
Imﬂm@mﬁmﬂ@mﬁﬁﬁy@’tmLL@zmi%ﬁ\muﬁamﬂumqwmm“fa doutenmdsiallnmeuentssnAuazeuasdnaiy

anasnngalusaundn 2 Yass ieswnglasd lutlssnag Afianas Augendeeaninaung AANIEuIARa 8.7% YoY (vs.

a

-0.3% Waurnaw) U lnauendsaanngudiannseiindetinegininineniiames (-28.3% Yo vs. -16.5% luthaunaw)
LHT9R9998 (-29.8% YOY vs. -2.4% iaunian) uaxnsdniizieie (-3.3% Yoy vs. +7.0% ieuriew) fivasfiadetinann
drueiasldluniaiieu (-22.9% Yo vs. -25.0% tiauniaw) Spamafags ludousaisaiilng (CPI) 1zaasiaa
il +1.6% YoY IuLﬁ@qumaﬂwuimﬂﬁuLﬂumimmﬂﬁqé’ﬁqm‘lm@u 8 e U [UNA1R3TARAIAIT8997A LKA A

auAnfislnauazeiisainnistaesuyanadsdnreresiguiaeengnain luanzinaaiunieiguialidsznia

anianuleung Zero-Covid TesandeaniannisiniunuusnAuduazanruniuiidauie liinanssnusiaiasgiaeg

U

12 !
o o yva a ¥

Tunsdninaniadadsenaani@nnisinsadmiuinmauniedindsemasausduin 8 unsau 2566 sl
AAAANIFaLTNUTUAYARAS 5.90%

o

ATiiT94 ISM Composite PMI Lﬁ@quﬂ%ﬂwuﬂi”uﬁfmmuﬂu 46.4 97 (-1.8 9A) AINNANAA (-0.8 9A, 51.5 9/)

Y
v o

aanAAsTa lvd (2.0 99, 47.2 9m) 91UASANS (Backlog of Orders : -5.3 40, 40.0 40) AUAIAIAAY (-1.6 47, 50.9 97) LAY
N198199U (-1.6 90, 48.4 qn) NFUAIAAAS é’ﬁumﬁwqmu@ﬂmﬂmwmﬁaquﬂ%ﬂ’mmﬁﬁuﬂdﬁ 2.63 Lau

ANLULN AZNDUNINAAIALIIILALTLNT LN FANTLIAIN1819BA T AN A AUTIARNN Fnusidnsn

N19999UNIEN 3.7% Wiriuneunen InadnsAd1aaesedalug (Average Hourly Earnings) daungAaniei
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o

1395221 +0.6% MoM (vs. +0.5% thaunaw) gegatudsusineuunsanduduniluisnasududed Ay f

SUIAIINAINANTTRLLEIN (Fed) Annned19lnddniliasainazdeanaliisnanlunnaninisdenameeinlussiugs

al

]
a

RVl ﬁutﬂ@ﬁyuﬁm (Core CPI) inaungAa MenafintuetieTaasaR +0.2% MoM (vs. +0.3% waunan) Inemianinn
(Shelter) %'\1Lﬂwmmmﬂumﬂmmnm cAnflusa 1 3 sestinminluneniiGuiadindu 0.7% MoM Tzaaad
dndiagann +0.8% lumeurdau Inendnidunauiainianlunuealseusuivraefaaatieuin (+0.3% MoM vs.
14.9% \Faunew) 1L AN Rent of Primary Residence (+0.8% MoM vs. +0.7% LA81n81) uas Owners’
Equivalent Rent (+0.7% MoM vs. +0.6% LAa1nau) NAUNFRIEN AR dausAnlumiae i F usseuiuduuang
L‘wmumaLumqmLLa‘wummmmwmmmmmm IULTMNIATIA LTSRN TN T SaastFufana

a a

quhuu‘llﬂmﬂmmiﬁuﬁmma‘ﬂmmw?ﬁ@Laﬁm (Fed) fudduenduiiusendensnm 50 bps. ANNATA AR

&tyrynnu Hawkish n31Am Tael Dot Plot Iaanidaazilfuaiugn 75 bps. 920U 5.00%-5.25% 1ull 2566 104N D

HANTENUABLATEFNATR RUNINTU

NITAINUARINAINU

® NaMULA LARLEINNAR AN URANLTY LaN191A8sTW (ASP-DIGIBLOCRMF)

naauiulaunaaulunsa smueBEnAunindgaasia (Digital Assets Companies) uaz/Msarsumndaglfain

o a a A = ‘ﬂl v o a o Faa o A a o Adl Y ar & A =
nsaiiugsiauarmsaiaNinecdesiussuuRunindaana uazstersEminldiudseloaiannisldinalulad
uReniau (Blockchain) i iialssAnaniwviteanfunulunsdniueu usu uazsibeamulumian CIS uaziiie
nesvumNaTIiaw (ETF) fimsamuluanamusmudnunizdananiniuion TnaedeluseyuilindlhitienndHesas

80 1293 AANINTRUGNTULINGINU
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a v aa o = & o
ﬂ’ﬂWguLﬂﬂ ILARLINNAF AANA Ugﬂﬂwju LNBNIFLAENTN
Nﬂﬂ’]‘iﬁ']Lﬁuﬂﬂugﬂuuﬁ’ﬂmﬂﬂﬂ@ﬂﬂu

sauszaziaan 11 Augniuin 30 SuNAN 2565

(NAV 24 30 fiun1AN 2565 = 2.6518 1)

3 1Aau 6 LAaY 1 1 FALATAA
ASP-DIGIBLOCRMF A . - ,
(AMNLIAT) | (ANLIAN) naInNu
NARBLILNUAAINAIY U - -38.41% -47.93% - - - - -74.08%
NARALUNUATLT SR * - 50.67% | -40.70% - - - - -78.05%
AN LRI HANNTIATILEN1
- 59.98% 56.23% - - - - 61.27%
(standard deviation)
ANNNEUNILLBIATHT TR
- 67.70% 77.52% - - - - 81.75%
(standard deviation) *
Information Ratio - 0.67 -0.26 - - - - 0.12

RHELWA :

- uPaanzileunesu 28 NN3IAN 2565
oo s . . v o v o = A o

- * A9 MVIS Global Digital Assets Equity Index Total Return Net Tudagau 100% laailfusqadnauanidaguinaniuan
ranauwiiiuanaluum o SunAInmARa L

- 1% sedl

- 2% siall anifunsdiineswudnsslite 1 T aziunanisafinanunfianluas

- nedanan1TANTNINTeINauTINatiul IHdRTuAN TN ARNIANLTENAAN1TAU [FB9 NIATTIUNTTALAT
UNAUBNANITANTWINUIBINBIY U

- naneAinenesueNiuNan A iR inAsssEeNnNed g AsssHen Ui au visaAn g anesne

o m ~ = o o Sy oo o vy a o o oa
- wan1salivanuluens / ianisifFaumsunanisaiivanuiinesdesiundniueiiunaianu FlAduadunwanig

AntuarlueuAm
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HAUIAYUFIFA LUTLA1 5 1]

(Maximum Drawdown)

W AUTAL 30 SUINAN 2565

-80.56%

ANELARLUDINFNIRUTNDIN UTINAINUY
(Portfolio Duration)

™ AUTAL 30 SUINAN 2565

N/A

ARTIRIUNN UL UNITRINULRINBINUFIN
(Portfolio Turnover Ratio)

W AUTAU 30 SUNAN 2565

1.36

dayanisianuleamuiiu 11y 3
o AUTAU 30 §UINAN 2565

N/A*

* fawuannsnnmaneudieyaléiniiulas www.assetfund.co.th

8T8 é’ﬁ'mminmvgu

WEIgNa SUNTRIUUA

v a

mmmﬂﬁm ANDGNARTITH

q
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http://www.assetfund.co.th/

SUATLBUAIUAINUY

PN 2o ma = Pl X
naawmﬂm HaRIANWHRA AINA UADNLAU LADAISIRALNEN

g

wagaéuam ot Suil 31 Surnau 2565

SRR G H I ERTLITH] YaAIaNsIAIAANa Sauay

udinninsivsaninedusivilsuine
vigasnuavilsying 2,497,850.21 64.19
Yuadisyarsisine
Financials
SILVERGATE CAPITAL CORP-CL A 92,157.38 2.37

INFORMATION TECHNOLOGY

ACCENTURE PLC-CL A 120,083.60 3.09

BLOCK INC 39,155.98 1.01

MICROSOFT CORP 141,131.43 3.63

MICROSTRATEGY INC-CL A 83,312.39 2.14

VISA INC. 172,608.67 4.44
Other

GLOBANT SA 145,529.87 3.74

watuladaisauwmduazaisdads
ALPHABET INC-CL C 138,220.49 3.55

uanningusaniweduluilssine

wWudinsuais 310,806.34 7.99
anvilaadyadazuRuasidivilsumdaionin 166,428.71 4.28
duq (16,247.80) (0.43)
HaRInSniFugnd 3,891,037.27 100.00

e : BEdAns iR wnaA s nmindaanamulag 13 nsA A nINE IR IANNANLE A ANINE 91 (AIMC)
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suanduadiasdsuaziuduamindadfazasasarsmndllu Port
nasnuila wadannda davia uSaniau wWansidoedin

aayaduan at Sui 31 Surrau 2565

. [ ) - duduanmindada .
sznn wjaan W/ eBusas/ yad i JuAsu yadwnusian

Haanuag Aviua AGENCY RATING aan

WBudhasuas swAnnslvesuma Side (o) - 310,702.32 - Fitch(t) (Issuer) AA-(tha) 310,806.34

SARIADNLUINDUALA

v o a a P o o A o ° A a v
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nauilln waaEvnWaa AA

TeaziBaaneaeyuly

o

o

5]

¢
qunnaunus

3 = &
URDNLTU bAANTHRESTN

Auge o Fufl 31 SuanAn 2565

Uszinm@nyan Adryoun nnus=aad HAAIPINSIANARIN faza=  Auasuivum mls/ananu
(Net Gain/Loss)

duanfaneiiusnsisials: maasauia
deyrvlafiafa s ngeAtaysen $1ith @y flasfunauidas 280,372.84 0.06 19/01/2566 2,421.34
Aryruvladiafe sWIANgsATRYEeN 1iTR (T Hasiuprdes 289,372.84 0.06 19/01/2566 2,421.34
fryrvladiifa A INIeATaYEEn A1TR @Y flasfunawidas 289,372.84 0.06 19/01/2566 2421.34
drunwlefifa SRS INYEUEIE SR (T flasfunauidas 280,303.13 0.46 10/01/2566 17,720.28
Funnlafiise TR INLEUEIR AR (HINTW) flasfuanades 280,303.13 0.46 19/01/2566 17,720.28
Ay edfiifa FUNAITNINTINUIUTIR A0A (WD) fastuanuda 280,303.13 0.46 19/01/2566
drunwlefifa FUIRTNVNS INUUTIR TR (LA fastuanuides 280,303.13 0.46 19/01/2566 17,720.28
funnlafiise usn wwadd iand Sim @i Hlasfuprdes 3.581,165.00 - 19/01/2566 -
Aryglefifa w3 addl wand dia @) flasfunauidas 3,561,165.00 - 19/01/2566 -
drynefifa usin weadd iand Siim @ flasfunnaidas 3,581,165.00 - 19/01/2566 -
funnvlefiise 13 1eddl wand SR @) Hasfupuides 3,5681,165.00 - 19/01/2566 -
Aryglefifa w3 addl wand dia @) flasfunauidas 3,215,740.00 - 19/01/2566 -
drynefifa usin weadd iand Siim @ flasfunnaidas 3,215,740.00 - 19/01/2566 -
deyediifa 13 1eddl wand SR @) Hasfupuides 3,215,740.00 - 19/01/2566 -
Aryglefifa w3 addl wand dia @) flasfunauidas 3,215,740.00 - 19/01/2566 -
feunafifa us¥n waddl vand Siim @ flasfunnades 379,571.42 0.71 19/01/2566 27,6804.62
Ay edfiifa 13 19 1and iR @ fastuanuda 379.571.42 0.71 19/01/2566 27.804.62
drynlefifa ubin weadd iand Siim @) flasfunauidas 379,571.42 0.71 19/01/2566 27,804.62
funnlefisa u3E wadll wnd $ih mmnaw) flasfunnades 379,571.42 0.71 19/01/2566 27,804.62
Ay edfiifa 13 1eadl land 4R @) Hlasfupuides 3,215,740.00 - 19/01/2566 -
drynlefifa 13 el iand diia ) Hasriupodes 3,215,740.00 - 19/01/2566 -
funnlafiise usn wwadd iand Sim @i Hlasfuprdes 3.215,740.00 - 19/01/2566 -
Arygefifa 3 add wand dia @) flasfunauidas 3,215,740.00 - 19/01/2566 -
drunefifa usn weadd iand dniim (@) flasfunnnuidas 2,790,155.50 - 19/01/2566 -
funnlafiise usn wwadd iand Sim @i Hlasfuprdes 2,799,155.50 - 19/01/2566 -
Arygefifa 3 add wand dia @) flasfunauidas 2,799,155.50 - 19/01/2566 -
drynefifa usin weadd iand Siim @ flasfunnaidas 2,799,155.50 - 19/01/2566 -
funnvlefiise 13 1eddl wand SR @) Hlasfupuides 2,799,155.50 - 19/01/2566 -
druglefifa 13 1eadll wand dia @) flasfunauidas 2,799,155.50 - 19/01/2566 -
feunafifa us¥n waddl vand Siim @ flasfunnades 2,799,155.50 - 19/01/2566 -
deunledfiifa 13 1eadl wand SR @) Hlasfupuides 2,799,155.50 - 19/01/2566 -
druglefifa uSn wwadd iand Siim @) flaskunnaidas 2,462,964.50 - 19/01/2566 -
feunafifa us¥n waddl vand Siim @ flasfunnades 2,462,964.50 - 19/01/2566 -
deunledfiifa 13 e and iR @i fastuarudas 2.462,964.50 - 19/01/2566 -
druglefifa uSn wwadd iand Siim @) flaskunnaidas 2,462,964.50 - 19/01/2566 -
funnlafiise U3 wadll wnd dih @) flasfuanudes 136,685.17 0.12 19/01/2566 4,584.07
Ay lefifa 131 19 1and 4R @i fastuanuide 136,685.17 0.12 19/01/2566 4.,584.07
drunefifa usn weadd wand Sniim (@) flasfunnuidas 136,685.17 0.12 19/01/2566 4,584.07
Fruaafifa usn wwadd iand Sim @i Hlasfuprdes 136,685.17 0.12 19/01/2566 458407

ﬂmnwﬂm LAALINN
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Dyafugn o Tuil 31 Suanaw 2565

Usztnndnyoy Adtuan Anqus-asd YAATMNSIAINATRA faua= AuUASUAIUUA finls/nanu
(Net Gain/Loss)
drunmafiida vt weaddl land Siih (e Haafupnuies 2,462,964.50 - 10/01/2566 -
drynmafiifa vt weadil nd iR (e Haaffupmmndes 2,462,964.50 - 19/01/2566 -
Funvafiifa U3 wadil wnd 1R () fHasfupnuiies 2,462,964.50 - 19/01/2566 -
drunmafiida vt weaddl land Siih (e Haafupnuies 2,462,964.50 - 10/01/2566 -
drynmafiifa vt weadil nd iR (e Haaffupmmndes 2,116,427.40 293 19/01/2566 113,898.40
Funvafiifa U3 wadil wnd 1R () fHasfupnuiies 2,116,427.40 293 19/01/2566 113,898.40
drunmafiida vt weaddl land Siih (e Haafupnuies 2,116,427.40 293 10/01/2566 113,808.40
drynmafiifa uSin weadil nd ifh (e Haafupamnes 2,116,427.40 293 10/01/2566 113,808.40
dunmefiifa usin wesdil and iR () Haafupmndes 4,092,760.00 - 19/01/2566 -
drunmefinga us weadd iand iR (vnan) Haafunmuies 4,092,760.00 - 19/01/2566 -
Fynymafiifa uSin weadfl nd i e Haafupmnes 4,092,760.00 - 19/01/2566 -
dunmefiifa usin wesdil and iR () Haafupmndes 4,092,760.00 - 19/01/2566 -
drunmefinga us weadd iand iR (vnan) Haafunmuies 4,092,760.00 - 19/01/2566 -
Fynymafiifa uSin weadfl nd i e Haafupmnes 4,092,760.00 - 19/01/2566 -
drunmafiifa vt weadil nd i e Haaffupmndes 4,092,760.00 - 19/01/2566 -
dunmafingm 13 e addl nd i () Haafunnides 4,092,760.00 - 19/01/2566 -
drunmafiifa vt weadfl nd i (e Haafupamues 3,581,165.00 - 10/01/2566 -
drunmafiifa vt weadil nd i e Haaffupmndes 3,581,165.00 - 19/01/2566 -
dunmafingm 13 e addl nd i () Haafunnides 3,581,165.00 - 19/01/2566 -
funafiafa 13 sl w@nd iR (uunaw) Hoafumuides 3,581,165.00 - 19/01/2566 -
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31 suiau 2565

nasnuile uasdnnaa fiavia usaniau ianstaaedn
(ASP-DIGIBLOCRMF)

YaAINUAINY
(uwm)

#adruiuasnuaa
yaAIsndadugus

n)

AANATIEITNATE I UaLeTAI1TAIATEE9
Usznd

)

AduAsIEIsTsuIAIsATinguInELaw e TR Gy
sunAsweaE Wiauivnduny (Hukaan §de3ne
5usa9 d¥uanta dadnude wiakaAssiu

310,806.34

7.99 %

a)

PV

AdNeasfidusumnuddadiaay luduaua
faursaasnula (investment grade)

9)

naNasIAITRlduauAIuUdafiadInIdudui
fasaasnule (investment grade) wiansiansi
Lilafunisindudueiniidiaia

daduiiginnisnasnuaiaitazasnulunan (9) windu 15%
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nasnuiila wadAnnda G3via udanadu AN 1SIRUYEN

a5 9L azidaaa ugrndau andnnSwe

sauiliieydt deuaduil 28 unsrau 2565 Aviuit 31 Surau 2565

d16u Aaustin R RTIIPLYG] dasrduauunin

W (uwm) siasuaiiiue (%)

1 w5 vianndwdalai wndidau (Ussmalng) e (uvnau) 9,672.56 43.73
2 | oBsvickers securrmies coto. | s24503) 37.28
3 | 15dn vdnvswd dRas-aidud (lsenalng) nda | 420098 18.99
""" s 22,118.57 100.00
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sauThinu® AUAuR 28 angAN 2565 AvAuT 31 uanAN 2565

ArldansiFaniAuainnasyusan A1uauNY Sa8q:
g (Wuun) UDIYAAMSWEAUANS

1. ANS9TElINNNISANNT 66.77 1.54
2. Anssstiengauanatlszlam! 1.18 0.03

' =i =l 1
3. ANSTsElENNE Nz ITIen 41.47 0.95
4, A EnEINNERINU - -
5. AnldanalunisTamnn Uszanduwus deasunisane

\ H 1

ludesnsiauarneiagamuasiun  (IPO) 7.63 0.18
6. AnldanalunsTamnin Uszandunwus dessunisane

T mAINSIAUaILMILAYUATILIN  (WEY IPO) 0.95 0.02

' ar = g1
7. dndsznad NAV Tusilsaa i 27.75 0.64

' o 2
8. AnaaLinyT - -
9. Anldane@u 22.32 052

8. ¥ v w
10. Anldane lunsaaanemannsnel 38.70 0.90
IR 34

saaAn JManeNavuR 168.07 3.88
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Thai Commercial Banks

BANGKOK BANK PLC.

BANK OF AYUDHYA PLC.

CIMB THAI BANK PUPBLIC COMPANY LIMITED

CITIBANK THAILAND

GOVERNMENT HOUSING BANK

GOVERNMENT SAVING BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

LAND AND HOUSES RETAIL BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

Fixed Income UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

CREDIT SUISSE SECURITIES (THAILAND) LIMITED

KGI SECURITIES (THAILAND) PLC.

KIATNAKINPHATRA SECURITIES PLC.

KTB SECURITIES (THAILAND) COMPANY LIMITED

KT-ZMICO SECURITIES CO., LTD.

MAYBANK KIMENG SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB KAYHIAN SECURITIES (THAILAND) PCL.

YUANTA SECURITIES (THAILAND) CO., LTD.

a o
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Fixed Income

Securities

KRUNGTHAI ZMICO SECURITIES PUBLIC COMPANY LIMITED

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

a o
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FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA
MORGAN STANLEY
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG
Quantum GBL, LLC

Janus Henderson Horizon
BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.
LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL
CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

a o
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Securities

China Merchant Securities (CMS)
SSI Securities Corporation (SSI - HOSE)

D.B.S. Vickers Securities Company Limited
HAITONG

Oppenheimer

Kepler

Macquarie

s

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Securities Public Company Limited

Credit Suisse Securities (Thailand) Limited

Bualuang Securities Public Company Limited

Capital Nomura Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

Equity KGlI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Ltd.

a o

NEINUTA URAINHAR RATIA LABNLTL NBNIILRENTN



F1EUSETRYAARNINAITD
Uszdnil w.A. 2565

FIETaYAANTILNEITDY

1 U3 Ll waa Ny Taanad 47 (NUNTU)
2 EuAnNnineg Ll waa anin
3 s finen weide waa S0
4 ULUNAR TNEIEIL
5 e arqiln
6 W lannd Yyousiniug
7 W 43234
8 UNEIANAL HAYALS
9 WIEDITNA SUNTRIUWA
10 wiellusis lapnans
11 UNENNAEIFA QUNGI9TD
12 wNEInegR anduds
13 wengs Taiu
14 UNANARYT ANDNATITH
15 wiesiads antlgn ”
16 wedvdinn] Buaana *
17 W1eE T A A
18 wielnsas Tanianens
19 WEIATR 1T19NA
20 Wenigned Sunive
21 wesdsdng A
22 wBUNs Aandiiing
23 waNqxNael A
24 WNANIWNNAS TNdREng
25 WA eFANA
26 | wwaaueied wivsdslan
27 WNKAR W1ABUNT
28 WNANINTLITNN BYUE
29 UNAGITEYN ﬂmﬁ@w'ﬂf !
30 WNNIRYAn Aueg ¥
UHNIEINYIPR :

" BuiluyaraiNendiesaus 1R 19 unsau w.A. 2565
? Guduypraninendessiusidui 1 Juias w.e. 2565

'
a 2

¥ ganannaduyaraiinesdosiausi N 1 woEnnaN e, 2565
“ panannnnaifluypraiinasdesiausdui 30 Hguien w.e. 2565
¥ gananmaiduyaraiifeadioswiausiui 31 funan w.A. 2565

v v
o

V9T { e uANIIDFTRGELIMEAB BANNSINg sNITNiTLY ARaT Readesriunewuaan A7 website 13 HMAAMI www.assetfund.coh

neyiln LEAINNAR RATA UADNITW INGNITALNTN 36


http://www.assetfund.co.th/

2 aa 1 G
dayan1saeu uazimnuslunsainnisauliiuldauulamenisau
namuilln wadINNAR HATA LABNLEW INaNTIRRITEN

Tusauilind s31dnedun 28 ans1AN 2565 T99UN 31 FUNAN 2565

ANTIHIU U AU ARFIFIUAINLATINTG

Fananning ] neailumg
(%NAV)

neyiln LEAINNAR RATA UADNITW INGNITALNTN 37



dayanisldansaanidaslunlszandtanu

Tunrunamusinrassaviliiuagn

Website 284L5HNAANNT www.assetfund.co.th

¥ = ya a = val
EJJZ\]\W!W&’WN’]ﬁ‘ﬂ[ﬂ?'ﬁ'&@‘umﬂﬂﬁlfﬂﬂﬂLLu'JV]’Nﬂ’]ﬂ‘]]@V]ﬁ@@ﬂL@EI\ﬂG’W]

NEINUTA URAINHAR RATIA LABNLTL NBNIILRENTN

38



http://www.assetfund.co.th/

a) v Aaa o < A £ a
neaUEla ueMENNA ATV URBNIY (BTN
Wwmsiuuazssnuvesrreulydieyy e

g 1 { U o gﬂ
FMTUIINAUETUN 28 UNTIAN 2565 (FUIANZTHUTAAINBINL)

897UN 31 TuNAY 2565



UIEN NI 990N 91NN

v
46/8 ¥U 10 f‘]’lﬂ"li?\ﬁﬁ)ﬁﬁuqa DUUTYANLEN LLSIJ’Nﬁ}’JEJ‘U'JN Lﬂ!@lﬁ}’Jﬁl"ll’J’N NFUNNA 10310

TnsAwit 02-645-0080  TNTeNT 02-645-0020  www.pvaudit.co.th

(%

FBNHVR AR UTYT S Ve N
/4 v a v AaAa o < & dw =
1rue {oenIBaINUYBIN Uil uemanwaa Ada Udenwu tNemAEeTN

ANNITY

9 9 v a a v Aaa o g A d’l = & Y
qﬂwm’]vlﬂﬂﬁqfﬂﬁﬂU\ﬂJﬂ'ﬁNuﬂl@ﬁﬂ@ﬂnutﬂﬂ UBTLENNAT AIND LVADNLYU LNONITLAUIYN (“ﬂf]\?nu”) 9Us2nouAIY

a a o A @ o < <
SULTAAITIUSNITIU Llaé’v'Qﬂﬂigﬂﬂﬂﬁ'lﬂﬂgﬁlaﬂﬂlﬁu@ﬁ@ﬂu ™| ’J‘Ll‘?l 31 5UINAY 2565 Llﬂ$\1ﬂﬂ115ﬂl1ﬂnulﬂﬂlﬁ5% uae

'
v oA

1 E H Y
spuasmaasunlasdunindgnidmsvandeud i 28 unsiaw 2565 (Fuaanzidoudadanoanu) fesud

o

31 FUNAN 2565 waznmamglszneusumstuswdsagiu Tsuemsiadidiny

0]

D.

o

< 1 a 4 a a) v aa o ] 4 g
Fduiiud wmsRudeduiluaasguznisfuussneauile uomamwda A3sia vaeniu ensiGesdn o Tuf

2.

Aa g

o o A { a o o 1 o oA o
31 FuNAw 2565 wagmamsauiiua wazmslasuulasf@unswdgnidmsunaawa iui 28 unT1AN 2565 fe U
1 v
31 funAn 2565 Tavgndesauiiaas lumszd gl fiameaiyddmiuneusmaznosudisouiedn

{ a v o ° o < o @ o w o o @ o
ﬁﬁiﬂﬂﬂﬂi‘ﬂﬂﬁ]ﬂfniﬁﬂnuﬂ’]ﬂuﬂIﬂﬂ%ﬁﬁﬂﬂ?'ﬂll‘ﬂu‘ﬁ@ﬂﬂ’lﬂﬁWuﬂ\ﬂuﬂfllgﬂﬁﬁﬂﬂ]iﬂTﬂUWﬂﬂﬂﬁwmlagﬁa']ﬂﬂﬂﬂﬂﬁwg

i lumsuanInINTIY

a wa o

9 Y v S v A Y Y Yy 1 v oA
EU"IWHH‘lﬂ‘LI{(]‘U@lﬂum5’J§]ﬁ€mﬁ'Illll']ﬁiﬁ'mﬂ'ﬁﬁ@lmﬂﬁf ﬂ’J'IiJi‘UWﬂEle]‘]J‘U?NﬂJ’lWL‘ﬂT‘Jlﬂﬂﬁnul’ﬂuiliiﬂﬂ?'miﬂﬁ!ﬂ%’ﬂﬂ

@ A a

] g a
GU?NP;‘}ETE]UUﬂJ‘b’@l@ﬂﬁ@]i’Ji\ﬁﬁl‘ﬂ\“\‘ﬂﬂﬁNuiu’i'lEN'mall@ﬂ‘lgl}"IWL%"l SI?II"IWL%ﬁJﬂ'JTJJHJu@ﬂ‘SZi)’lﬂﬂ'e)ﬁﬂum"lilﬂi%lﬂ’m"ﬂﬁifJ'l‘]Ji'im

7]

Y a = o = A g A Ao a = o A 4
%@Q@ﬂi%ﬂ@ﬂ?‘]ﬂ‘lﬂ‘ﬂﬂﬂﬁf TV 3J1Glﬁ§”lﬂl‘i@ﬂﬂ’)'lm‘]_luﬂﬁig ‘I/lﬂ’lﬂllﬂiﬂﬂﬂﬂ’l’ﬂf"ﬂfW‘UﬂJfb’ (ﬂi%“?ﬁﬁ]ﬁiﬁl’miimﬂmd

¥ oA )

1) a A o oa ' A A Yy o a ] Y NI (A wa
Qﬂ‘i%ﬂﬁm’)‘]ﬂ%WUﬂﬁ)’) Gluﬁ’mmﬂﬂ”sEiJ’e)\‘lﬂ‘UﬂﬁmS’m’d@‘U\‘l‘UﬂﬁNu Llag6“'|Wlﬂ']vl>ﬂl|auﬂﬁ11’ﬂ’311]51]9‘1@]‘5@1'@1“

'

Y= Y

4 Y a = v A 9 ¥ A o LY Yo
WITUIVITUDU 9 G]'IiJ‘IJiZiJ’Jﬁ‘fliifﬂﬂiiﬂmﬂﬁ@ﬂi&’ﬂ@ﬂ’i‘]ﬂﬂfW‘UﬁUy‘H ‘ll']WLi]"I!,“]fﬁJ'N“r’lﬁﬂjW‘Llﬂ"l'iﬁﬂﬂﬂﬂj‘lfﬂ%?wm’lllﬂiﬂ

4 2 o 51
Weawetazimanzauiie liunas lumsuaasnumiuae st g

A
pyadY

e

Y a ) Yo a "9 A Y A Y £ & [l o A nm o =] a

fﬂ"ﬂﬁw"Iilﬂu@ﬁu&lﬂ%'ﬂﬂ@]@m@y‘ﬁ@u "U@Hﬁ@uﬂﬁgﬂ@ﬁﬂﬂﬂ T@Ha“ﬁﬁi?ﬂ@giui’]ﬂﬂ’]uﬂig%’lﬂ Ll@“liﬁguﬂ\‘lﬁﬂﬂﬁlilqu ag
) o ad TR v v Yy Yo 0 A v o A

5133’11‘!5‘]@@ﬁﬁﬂﬂﬂﬂyﬂﬂ@gﬁlu518\1']1!1]53‘!]11’141«! "U']Wﬁnﬂ"lﬂ'J'l"ln‘WH]']ﬁlzllﬂﬁ’)i’lﬂ\?'lulhgf\]’l‘]Jﬂ’]UWﬁQ’JUWGlu?'lEN'IuEUfN

Areutayd

g 9 Y 1 a ' 2 9 A 9 PRRLUEERY A 4 0w A
ﬂ'J"IilL“ﬁu"U@Q‘U’IWﬁnWENUﬂ'lil\iu‘/lﬂﬂi'ﬁlﬂﬂquﬂﬂm@u”a@u I.Lﬁ3SU'IWW']‘,thlﬂGLVIﬂ'J"IiJL‘]f'E]ﬂJH@I@ﬂJ@ﬁJ“ﬁE]H

v A ) Y A A A Y a A ' a 19 A Y Y A
ANMHITUNAYDUVDIVTIWTNINYUUDINUNITATIVTDUIUNITHRUAD N1TDIULATNINTUINUDUADUNANNUALIINY

U

r
A A

mszdRyiuumItuvseduauin ldsunnnsaseaeuvesiis wielsng hdeyaduiimsuaasdeyafivade

U

g a o o o W [
Foinvesssuiluaszdinamio



4 ' ° 1 { o 1 4 a o d 9w
et Idewsisandsz i3 mindmidaglidndnsuaasdeyaiidadedeings sswilumszdde Sudides

4 A o ' v 9 a A YI a o a £ A v 1 9 3 A
ﬁ?)ﬁ'ﬁLﬁ@ﬂﬂ\‘lﬂﬂ??ﬂﬂ&l‘ﬂiﬁ"lﬂ‘l"lﬂolﬂQ‘UTH'Iﬁﬂ"lluuﬂ?ﬁumﬂl‘llﬂyﬂﬂuﬂﬂﬁ‘Uﬂﬂ@‘llﬂwmﬂi\‘l

ANSUHAYOUVRIRLUI MIFARIUMIRU

Y a

1] 9 v
gusnsfinhinsuiagen lunssarhuanivaueswnsidumaiiilasgadesauiinasaunundfiamaiysdmsy
o ¥ { Aa v o o [ < o w
NB9NUIINUALNBINUAITBUALITW RanianvTEnianisasuimualasldsuadureunindininau

AN ﬂiiiJﬂ"liﬂ"lﬂ‘]Jﬂaﬂﬂi‘WﬁlLLﬁ mmwaﬂmwmmzwu ﬂ“Iff)‘]JLﬂEJTJﬂ‘LIﬂ'ISﬂ'J‘UﬂiJﬂ"IEﬂ“LWIN‘UiWﬁWmim'l’ﬂ"ﬂlﬂu

v
o

Lﬁalﬁ'ﬂwuwsﬂﬁ’]”ﬂﬁwumiﬁm‘ﬁﬂimmﬂmmﬁmﬂ’famﬁmmiaaﬁ’amﬂimamﬂumszmmﬂﬂlmwmﬂﬂMﬂmsmsmwsa

ToHANAIA

Tumstarheaunsdu fusmsiviareulunsdszdunnuannsovesnesulunsduiiunudeiios nsidlame
A A A o o A A Y J @ A o v o A A Y 1
(FesnneRuMIAiUNUABIBY (ANANNIMINAY) Lazms Inavin1sTyddmiumsdutiuaiseiiouiuus

Y a ~ H A a A o A A ' o A VoA ' Y
Auiniinnuaslanezidnnesuvsengaduiiuaunie Wamusaduiuaudeiiosas 1u14
AMNFUAAYO UYL IR TADNIATIVARUILMIRY

Y 7 A y 4 ' ' a
nmsasredeuvestimdiifaglszasiiie W Idnnueiuedsaumgaunadnisunstulassmlsarnnmsuans

Y Ao 1 Y d a o o o ¥ A BYryrir oA a A Y A £ L
may‘amﬂmwamﬁmﬂ@mﬂumizmﬂfgma'lu Vlil’ﬂ"t]&’tﬂﬂ"ﬂ'lﬂﬂ"liﬂfﬂiﬁ'ﬂi@‘l‘i‘)ﬂﬂ‘v\lﬁ"lﬂ LLa%Lﬁuﬁli'lﬂﬂ'luqJEN&J‘ﬁﬂ‘]JUﬂélﬁlf

5 (] ' § & ' 4 ¢ Y ot I3 o '
Feswanuruvesdimdeddn anureiuedvaumgaunaiea mideiuluszdugaua i 18l unsSulseiun

nmsUfifnuasndeunuuiasgiumsaeuyFizamisansianudeyaiivadederfiond sduuaszddgnileg

U ]

1Y g3 A a a A a A

{ o 9w o
Ifiauell doyandadedoifineisornfaninmanisaniedenanaauazionimszddyionianisalldeds

U @ < a ' @ 1 v A a
aumgaunadensidadedenasswaazsienisviennienissauiusinademsdadulamansugiovesd1d

F
JUMIRUINMS IFunsRuwmaiil

lumsasmasuvestmidnusnasgunsasutid S 181 Faasidanz s dunauazasduBosdilsznoirin

AaeAMInsITe Mylfiacuvestmidisuia

a { { o 1 S a o g 9 o a (K a
° sxuazlsziiuanudssninnsudasteyaidasedemans sswiluaszdidgylusns@ulimfann

4 ' { 7
mm%mﬁ@%ﬂﬂwmﬂ ?J@ﬂLL‘UTJLLE‘I%‘IJQ?J@N']HW]M%%ﬂ']3913'Jf\]ﬁf‘)ﬂlfﬁ@@')ﬂﬂﬁuﬂ\iﬁﬂﬂ')"ml%ﬂﬁl‘ﬁﬁTL!"Ll e
Y o v ad A A g o o 9 Y A Ay
‘lﬂWﬂﬂ;ﬁWHﬂ'ﬁﬁﬂﬂJUﬂﬁlﬁlﬁWLWfNWﬂlwaWiNTZﬁNL‘Wf‘)LﬂULﬂQ&“ﬂiUﬂTﬁllﬁﬂﬁﬂﬁl"llll,ﬂuﬂlﬂﬁaln‘wLi]'] ﬂ'J'IiJLﬁEJ\TVIVhJ

9 Ao 1 Yy d a o & o v & a ' a A a Y a
W‘UGU@Nﬁ"ﬂ"llﬂﬂ@T@Lﬂﬂﬂiﬂ@ulﬂua’li”ﬁ’l G]NL“L]UWﬂlI"m'lﬂﬂ'ﬁVﬁ]iﬂ5]3ﬁ\?ﬂ'J1ﬂ'J'IiJLﬂE‘QﬂLﬂﬂﬁ]']ﬂﬂJ@NﬂWﬂ'lﬂ
lu@\ﬁ]']ﬂﬂ']ﬁﬂ‘iﬁ@'lf]"ﬁ]mﬂ?ﬂﬂﬂ'ﬁﬁﬂJq%:ﬁl'JiJ 112l ﬂ']iﬂa@ﬂllﬂaﬂl@ﬂﬁ'ﬁﬂﬁﬂﬁ'lu ﬂ']i@]\ﬂi)ﬁ“’ﬂﬂﬂ"lﬂlﬁﬂﬁ‘“@ua

ﬂ’lillﬁﬂ\‘]‘l]’f)isl‘ﬁ%lluﬂﬁ\m'mmElL‘V]f\)‘ﬂi\i'ﬂ%’rilﬂﬁl,miﬂLL‘ﬂNﬂ"ﬁﬂ’JUﬂNﬂW‘lU

o 3 A4 9 o 4 ax < o
® ‘V]'lﬂ'ﬂméll']lﬁ]11153‘]J‘]Jﬂ15ﬂ’3ﬂﬂ1lﬂ"IEJGL‘Ll‘V]LﬂfJ?leU'ENﬂ'Uﬂ'IW]TJi]fT’ﬂ‘U NBBNUUUITNITATIVTD LN NS THUND

4 o1 A o I [~} ' a a a
anIuUNITN llﬁulil1"]ﬂfl"|@'Jﬂq‘ljigfﬁ\?fﬂcluﬂ'ﬁllﬁﬂﬁﬂ'3']“114119’]@?]'311]1'1]53ﬁﬂ'ﬁwaﬂ]ﬂﬁﬂqiﬂQUﬂNﬂqﬂﬁlus\l@\Tﬂﬂﬂwu

=

° Ysziliuanumuzauvesu Tenrensiydnduivnis [uasanuaumgaunavesdszuiunniadyuas

7]

a 9 A A Y &2 o o j Y a
ﬂ"liL’l.]ﬂLWEWE]i;jlﬁ‘V]LﬂﬂTU@ﬂ‘]Ni]ﬂ‘ﬂﬁ]uiﬂﬂﬁﬂiﬂﬁ



@ A o s o

! o a oA Y a o
® ﬁ;‘LIL?]EJ'Jﬂ‘UﬂTuJLﬂﬁJ’]gﬁiJ&U@\‘iﬂ731%}lﬂmcﬁﬂ15‘].]fU‘]ffnﬁiuﬂ‘lﬁﬂ’lluu\i']uﬂalﬁaﬁsllaquﬂiw'ﬁuagﬂ’]ﬂﬁaﬂi’lu

]

'
Yo v o

o ad ) o Aa o a o Ca ol IS ]
ﬂﬁﬁ’f)iJUfg%V]"LﬂiU ﬁiﬂ’J'liJﬂ’J’lﬂJ"llJLLuuau'ﬂllﬁ’liSﬁ"lﬂﬂmmEJ’)ﬂUmQﬂﬁmﬁiﬁ)ﬁmumiﬂmmmﬂuM@ﬂW

q o

o v 1

a v v 1 AW o a v A A vy Y Yyyugy "
mﬂ@uamfdaaEmuuamﬂtumaﬂ:nmmma@uaaﬂamu“lumimmmmmammma"ln ﬂ'lﬂ]']WLmllﬂs\lE]ﬁg‘lJ’J’lﬂJ

7]
v

' 1 5w 1 o £ [
anu liudneunfimsedidy Srndrdeend i lusvanvesdasudayFuesd i lasldfodunais

0]

(IR}

EJ 4 9 =)

a 9 a a4 o ' (=) I~ £ £ =
nailawsdoyalusunmstunineides viedmsdamesnan lidivawe auiuvesdwidnzdouuasly
Y] g o4 "o o o Ay Yo 2 o & ) o Y Y ]
Jeaglvesimiiuegiunang mumsaeuyadn RSt viuh luseauvesdaeutauestwidh egwlsian

A o < 9 By o a oA
mgmssirseanumsl luewnnentlung linesudeangamsaufiuaudeiiios

¥ 1 a
° Usziliumaiueue Taseaduuazilenvessunisulaesw sawdems@amsdoyainumstuugassens

wozmamsel lugluuufvhdimaivaue deyalasgadesauiiaivmie i

4 v Y a o R

FdldTemstuduinsluSesds q fidhde Feufavenivataziiaiavesnsasandeunini 18 aunu'l3

U

{ { 2K 9 1 = o [

Uszipuildeddgfinusnmsassaeusudedounmiesifitfodida luszuunmsmugumelumadindldnly

J Y Y
FEVNINMIATIITOUVDIVINEN

’

Wy

a da 4

(maﬂﬁmm MITIUTHIYAT

AreulydFueynna munuiou 4917

] q

a o oA a o_ o
UIHN NI 89AN 31NA

NFUNN 25 UNTIAU 2566



A ¥ AaAa v < A dv =
ﬂﬂﬂﬂulﬂﬂ UBFIBFNINAT AaNa VadNIyH tNDNIFLAEITN
ammmgmzmsﬁu

& Jud 31 Funw 2565

Funsng

] a

RUANUIAAIA I8 AR IgATI TN

3

[udnsuIMS
2 2
gnviinnaeniiy

v
gnnilnndayaneyiiug

o

' Y @ A
mlF1esemsan Y

FAWAUNSNG

Yo YN 1
wuw"lmmmqﬂwmﬂamu

q

WIANUAZAY
fyrlsuavga

MANUALANIINATAUHUY

a

Aunsndgnd

a v a [l
AUNTWIGNTADNUY
{ v & o &

FTIUIUNUIIAINUNTINIBUAINTNA B FUFUIA (MU28)

a o 1 & ~ &
‘WllTEJL"Hﬁ].ﬂ'i$ﬂ€]‘]J<1']_lﬂ’l§NuLﬂuﬁ’)uWu\1‘U@\‘N‘Uﬂ'ﬁN'L!‘L!

LEREIL N

3,4,7 3,430,050.02
7 310,702.32
7 104.02
3,6,7 166,428.71
3 34,180.12
3,941,465.19

7
5 16,012.64
5 34,180.12
235.16
50,427.92
3,891,037.27
14,674,312.56

(3,834,507.75)

(6,948,767.54)

3,891,037.27

2.6516

1,467,431.2548



a vV Aaa v < d‘l d‘, S
ﬂ?)\?‘@ﬂ!ijﬂ LUBALFNNAT AINA VA NLYH INDNITIANTN
= a
wﬂsznausmaxsaﬂmmamu

8 Juh 31 SunN 2565

msuaswazBealuaulimssanguanilsznnvealiuamu

Huaaly
SILVERGATE CAPITAL CORPORATION
ALPHABET INC.
ACCENTURE PLC
BLOCK, INC.
MICROSOFT CORPORATION
MICROSTRATEGY INCORPORATED
VISA INC.
GLOBANT S.A.

TIMAUTNY

NBNUIIN
VANECK DIGITAL TRANSFORMATION ETF

FJINNNNUIIN

FINQUAINU (53R 1)U 7,706,307.08 LIN)

a g 1 & a &
1’1ll'lﬁll'ﬁﬁ!l]i$ﬂ®UQUﬂ15LQHLﬂUﬂ3uﬁuQﬂJ@ﬁQUﬂ'ﬁNuu

IUIUNUIY

153
45
13
18
17
17
24

25

27,025

1AREATITY

T

)

92,157.38
138,220.49
120,083.60

39,155.98
141,131.43

83,312.39
172,608.67
145,529.87

932,199.81

2,497,850.21

2,497,850.21

3,430,050.02

)
ERNGEAON

YamRuany

2.69
4.03
3.50
1.14
4.12
2.43
5.03
424

27.18

72.82

72.82

100.00



neanHla weawnnda Advia vdonwu o sDesTn

awmlsnanuidaase

MHTUNIARIA T 28 unsaw 2565 (Guaanzileudansnesny) BaTuf 31 Fuanu 2565

51018
518 1dRuuma
9
510 dnoniie
9
5231018
A ldae
AFSTURIENNTIANT
msssudloudguanadss Teand
1 = =)
AEssuHenenidou
] Y (3 v A o U
mldaresensdaatindaniie
aldaeou
{ A
sy 1%

a

VIANUINTD

F1emst ls(agugnianituanu
a { a j a
F1UMIVIANUGNTNNATUIINRUAIU

a { g 1a lg a
5'IfJﬂﬁ‘ll”lﬂﬁ/}ufjﬂﬁﬁﬂﬂvlmﬂﬂﬂjuﬁ]'IﬂN‘L.lﬁ\WJH

a @

d’Q g o
M5 VIANUINT AR YU INT YR 0T

ad o [l @

o a a & o 7
s1emsth lsgninde bifaiunndayaeyius

swnsm lsgniandaswanfeutuasidisdszme

1
o

a a - 4 !
nmmmﬁGlnmquqmmﬂwuamuﬁmﬂmuuazﬁm

4 a o

Msanas FUNTNIgNTIINMTA TN

q

a g v & a A&
mJwm@ﬂizﬂamm15NuLﬂumuwuwmwmmuu

NUBINE)

U

3

6,7

4,555.15

207.51

4,762.66

66,772.38
1,176.03
41,473.58
7{629.02

51,037.95

168,088.96

(163,326.30)

(2,377,901.94)

(4,276,257.06)

(520,423.42)
166,428.71

222,712.47

(6,785,441.24)

(6,948,767.54)




a W A < ﬂ' d" =
nammﬂﬂ DA NNAT AINA VadNIYH INDNIIANTN

= a o d a
suuaesmsilasuasdunindgns

SMTunIada i 28 uns1aN 2565 (uaanzidisudananeanyy) Beiui 31 Sunaw 2565

4‘ 5 a -~ % )
MsNIL(anagnivesdunsndgninmg
ASAUHUITU

YAMMUIBAIN UL

1
A

2 4 Yo Y . !
mﬁl,wmlusll’é)w;m“ﬂ"lﬂi‘l_li]1ﬂ@ﬂ€lﬂuﬁﬂaﬁnu1uﬁzﬁ’31w?ﬂ

]
=

msanasvesnui lasuandtentsamuluseninne

4 2 a v o a '
ﬂ'IiL‘Wmlu”uBﬂﬁuﬂi‘mﬂﬂ‘ﬂﬂuizﬁ%ﬂﬂm

q

[ a v Y

UNSNITNT at Juduean

9

20D

[ a @

unindgnt o udarena

2

maulasuulasyesiaunisasyu
(yanmleag 10 UIN)
NUIWAMN UGN
10 : wiwasunve sz
@ 1 Ao j‘ A '
70 : miwaaunsuieauluseninea

MeaIny o Tulaiein

a o d ' & a &
ﬁiJTﬂlﬂﬂﬂigﬂi’)’ﬂx‘l‘uﬂ'liN'LlL‘]JUﬁ'JHﬂU\‘W@QQ‘Uﬂ'ﬁNuu

Um

(6,948,767.54)
1,616,500.00
13,400,065.49

(4,176,760.68)

3,891,037.27

3,891,037.27

1Y

161,650.0000
1,795,751.5524

(489,970.2976)

1,467,431.2548




a\ o aa w < ‘& d’, =~
neanuiIla woaynwaa Advia vdenwu oM sIBeTW
nanenvalszneuaun Ity

SMTVNIAAUATHR 28 NnTIAN 2565 (Tuaanzieudananeayy) Badud 31 Sunaw 2565

1. Yeyal

aa o

neanuidla uemamnda Aviia uienivu iilen1sidsadn ¢neau”) sanziouilunesyuswfudninau
AnznsTUMIMITUANNInduazamandnning (n.a.a.”) e Tuii 28 uns1AY 2565 NiRuuIanzdousau
1,000 d1un (uriailu 100 Srumiavasu yadmieasuaz 10 1) Tasilusinvdanindiamanesnu
weaan nad $1ia (USHnTan1s”) Wudiansnesyuuazuenzideuniiamu uazsunnsnms inesuse
$ia ) Wudquanayse Teand

ﬂammﬂuﬂamuswﬂmﬂws"u«?’f’aﬁuwﬂwamu Tﬂa"bjﬁmumzamawﬁyuqmaeﬂamu TagdiuToneasyu

= o

TuasImINUYeILTENTUNTHIATIA (Digital Assets Companies) ttaz/M3 o U3 N5 0 1@ InmMsduiiugsna
A A a Y [ a o  daa o A A v Ay Yo td 9 A a
uagMIplANUNIIToINUTTUUTFUNTNEATIA Laz/mMTouTEnA 185 Y5 Temininms IdnaTuladudenau

. A ' A A A @

(Blockehain) ag/M3eaenu lumiiag CIS uagmieneeusmdien (ETF) Miimsasuluasiasguamdnyae
o 1 { Y= [] 1 1 v g a 1 a
Aanandiedu Taomdsluseviliyd livdesniifesas 80 vesyarminddugnivesnasu daufimaenesmu

a 1 dy A £ .:;Jé a o o o oda A A
winsanamuluanmsuvanil uag/miensasnaniinau Judn aaeaauranniwdlaznSndaudua1m

F) 2

n.0.9. ¥IeANNITNMIMAUAaIayulszmafmue velinesyuersiiarsanasuludyaoywus
(Derivatives) iNeiutlsz@nEnmmstsnismsasu uazdestunnudoedusaswanasutuas sz ms

@

[ ¥
Tagaz liasuluasiasildnyuzvesdayandevioa1aniiums (Structured Note)

~ T = 9 1 Y 1
neenuiiu Teune ludesuduwa Idundteviseasu

2. NUNMITANNUMIRY

a g LY o 3 a oA LY [ o 9 g § a o o
wnuilasamhrun il jianiyddmiunesunuiazaesmudsesfssamianauuinians

o o < a wva v A ' 4 { a wa @ [
asnuimualagldfuanuiureuin na.e. (Cuulfidnieiayd) dauFedinurd§iianaiyd s

v A

Amua 13 nesnuilfiRamminsgrumsnesunsmsiduieen Tasaaimndwiad

0]

o

3. aplulevensiyifany

[UaINY

o

a g a 1A o A a a a
Suasueziudituduniwidoyamgasssy o Sufinesuildns luluasu

a 1 a

] Yy v
unsnulunespusmiauevislumsdssme uaasdreyanrgdsssulasldasevionssdiga

q

1
-

o/ 3 1A

a FUNIAAIRUAMNY

~ A

o o J o A 4” ' [ Y 1A Y i’
- WaﬂVlﬁWﬂﬂﬂﬂgl‘ufJ'H‘V]L‘IJ‘Ll@ﬁ"Iﬁ'lﬁ“V;lU‘V]iJﬂﬁ'lﬂ“ﬁ@‘U”lUﬂa@QﬁENTU [haleRleli} ﬁﬂTQﬂ‘ﬁiﬁNTﬂ ylds1a1deue

1]
a

g 1 Lo 2 \
ATIAgA B TUNIAAIRUAIUY

v
ad v

° A 1Ta ‘3 [ U = 9 N [T o A
A lavsevanugninds hifavunnnsdiuyadwesiuawuldiduyangasssuez o lum lsvionany

a A o ] yas o = ' ’e’ o
‘iWﬂTV‘]‘L!‘U'PNNuf\Qnu%ﬂWﬂuTﬂiT?ﬁﬂﬁmﬁﬂﬂﬁﬂuTTT‘Llﬂ



g Y v o A
ﬂﬂ%’ﬂ’lﬂﬁ@ﬂ’li@]ﬂ‘ﬂﬂl%

o

1 1 @ 1 1 1 H v g U 1 a
alFesenisaatiy s laun arldsrelunsesndiulddensausn dadualdiea1u35iduasanielu

529219815 1)

nsfuiselduazalding

a @ I ) 1 { 1 A aa o
518 laRuiTumasuditiuse Idiuuasundsemesieuazdant fee 185y

U

v 2 o ova v s 0o 2 A o A 4 va
51&119‘!ﬂ'f)ﬂl‘]_lﬂ'i‘ll'i!,ﬁi‘ﬁWﬂ"lﬂﬂTMLﬂmcﬂﬂQﬂ'N Iﬂﬂﬂ’]uQﬂQﬂﬁ§1ﬂf‘]ﬂLl’fJVlLWH]ﬁQ

9
[ Y1 [ J Y
ﬂ‘ltlﬁlfﬂ'lﬂﬁﬂgﬂ']ﬂlﬂmeﬂﬂﬁﬂ']\‘]

@

ilelimsfmiieRuasnu nadwsznedsneuunugnii IdsuiuyadinuiyTvesluasuaziudlum'ls
W3 0U1ANU

o

Add a 1
HFniutunsnelsemne

v

@ 3 a ' 1 g a o { v oa a v d {a §
Yayndutuasialszme udasanilutuumlseldoaswanalaou a SwAasens dunswduaznidun

I a 1 o & = a o { w é’ﬂ
HuRuasenedszme o Suauaauasatiutduuim Tasldsaswanalaeu o Sy
' o d' :; a 3 1w 9 o A
HasgvesBn anasuiinavuanmsuasmiud lui lsusevanu
v J
ATIETOUNUT

Y v 9
nesnuldaniaseyiug i dyyidevieduasidrsdssmadiant dyguandsusasinenidls dyan
v
=

cs' a 1 o d" A o oA A o a w
LLﬂﬂLﬂaﬂuuu%ﬁ1@1@ﬂ53lﬂﬁllﬂ$@ﬁi‘lﬂ@ﬂlﬂﬂ NIDATITITDYNUTOU LW@ﬂ@Qﬂu’ﬂTﬁJlﬁﬂ\‘ﬁ]1ﬂ'ﬂ@5’]ﬂﬂﬂl°ﬂﬂ
@ = o o J v A a "3 A Yo o
uazenswanasu dyaienius o Junhesens wlasmiuduumilasldsasmudyan

o o

iasuimun snalaolSudyaneyiug o

o

! Ao ra é’ I
M IUTUIIA m"l,smamﬂnumﬂumﬂmumﬂﬁmmmuwuﬁm

0 g q

e

o

A = U = 19
UINUDWYAUNRDDLYULAYINY Iﬂﬂllﬁﬂﬂi’)mﬁlu@.ﬂﬂu

q

o

o & o o S|
IUAUNIANNDATINNTYAN wWusimeaiavesdyaey

v
v A o o [
09 q

Y
vieidmilnindayaneoyius wsuuaasg Uity
v aa v A
M3 ldpasitiaamstszanunsnins

v o a Id a wa o 1 a aa
lumsdasheunsSuldidulawuuan) §idnaiyd dreuSwisdesldqasidonaznstszuianms
&L 1 o a aAa 9 [ v d dya Y 1 91 a 9
vawlsgns slinansznudeduRuRneItesnuFuUnIwe niidu 910’8 A1lde vazmsdawedeya
= v oA o d dya a a é‘ & A a 3{ a ] o A y
neuTUNInduaznilunernnaiu Fwanifavuesoauanais llonsuauidssnansl

ns ldqaeiianaznmsdszuamslunssarmeunis Guaz Idfummunivedudeiiios madfulszanums

v A @

{ o I
mafuFeziunin laedsaaeuniuidiuduly

Gl



o

v = A .
sll@;qllﬁ!ﬂﬂ')ﬂﬂﬂ’ﬁdm’)m'lﬂlﬂuaﬂﬂu

v v
noenu IdFevoiuamulusznitemae agilldwil

UM

2565
«‘ﬁafuamu 15,773,062.56
BRI Y 5,590,683.23

a_ v .Aa 4‘:; v U
FENIIFININUNINIINNEIVDINY

o w w zv &
luserianeain ﬂﬂﬁﬂull‘i?tlﬂﬁ‘ﬁ'iﬂﬁ]'i“’ﬁ’)"lﬂﬂu‘l/lﬁ'l YN TUUTEND ﬂﬂ’liLLﬁ‘”ﬂ‘ﬂﬂﬁ’t’)u mﬁﬁﬁaﬁ’uua ¥/M30

Y 9

'
o ;]

NITUMIABINUAVLTENTANTUAZNBINU 518M15Nd ATy ‘”qﬂfcinﬁmi”mmﬁuqﬂfuﬁ 31 FUIAY 2565 U

Y
fageladl
UM Uley1eMIMEUATIA
USTnannIngsanisnesnu ueman waa s1a
[ = I Sl @ A :il
MBTTUHINNITIANT 66,772.38 NIz lumisiedeu
' ~ - oA o a4
MBITUHeNenDou 41,473.58 aunaenna gy lumiiadedaau
[ d‘ /. IS) =) :!’d g o a a’l’:i . 3 dy
8 IUA 31 FUNAY 2565 nesnuliveanundeniimsydingiuiimsinedeeiu fil
STRYY
UIHNManMINITaNIneanU uedmn WA S1na
AETTEENNTIANITAI9Y 5,115.92
1 ~ =} 9 1
ANBTTNHIN NS DEUA19918 3,177.61
s
oy 34,180.12
oyiTHEMamsRumuyamgfisssu
UM
2565
TIUIUEU WY YangATITY
o a v dy:\
W Funsng niau
ToygeRuesiaielsemealsih 3,035,931.25 166,428.71 -

10



a Y 3 % 4‘ A =
ﬂ'li!‘].lﬂlwﬂﬂlﬂﬂq{ﬁﬂ"\‘t’ﬁﬂ!ﬂ‘ii’NN@‘VINﬂ"IiNH

MIUsTIULaMEATITY

vy

' a = ~ Yo a v Jd A g a 1 A aa Y
HARYATITY TNIUD 51?]']‘1/1%z‘lﬂﬁ_ﬁ]”Iﬂﬂ"lﬁ“lﬂﬁlﬁHWSWU’VﬁﬁlLﬂui’lﬂ’mﬂgfﬂWﬂLW@IGUWuﬁuolWEﬂ‘ﬂu Tﬂﬂ‘ﬂﬁlﬂ'ﬁ

[ 1

1 Aa & a 1 9}&’ 9 v v Ao 1 £
asnartlunemsinevuluannilnfssniedveuazduie (§maaia) o Juidayaai nesyuldsianaus

1
' a a =

Aa ' o v Ao & a wa v A ]
"‘]56)Elﬂfngu@lmﬂmJﬁﬂ'l‘Wﬂa@ﬂcluﬂ‘liiﬂﬂgﬁﬂWﬂ‘ﬁiiﬂJ"ll’éNﬁuVIiWEJLLaSWuﬁwNLLU’J?JgiJ@mNﬂfg%‘lfl!,ﬂﬂ?‘ll@\‘l

a

e

o
Y Aa da

o Y Y [ v 9 1 a P 1= Ao 1 o [T @ d A
ﬂmuﬂ°lmmmylammayamqmim EJﬂL’JuGlUﬂiiu‘V]vbJﬂJﬁﬂ’]ﬂ‘ﬂﬂJﬁﬂW‘lﬂﬁ@QﬂTWSUﬂHVISWUﬁﬁﬂﬂuﬁuﬂM
1Y a @ A [ dy Aa 1 Y 1 a
ﬁﬂ‘HmzlﬂEJ’Jﬂ‘LH’T'Sﬁ]"lllﬂ'lll’limﬁ"li"lﬂ’]!,ﬁuﬂ%@Sll’lfﬂuﬂﬁ'lﬂ‘ﬂllﬁfﬂWﬂﬂﬂ\‘lhlﬂ ﬂamu%ﬂizmmy‘amqmﬁu

a a A @ 1 o { @ { A
Tagldimatiansdsziliuyamimnzauiuudazanunise vaznoenlideyaiannsaduna ldiinedos

G

v
=

v 9 1
fuRuninevseniiduiies SayadgAsssuiulfinniiqe

o 9

N d’l = A A A A ' 1 a o ad ' N
A9 N@]@"lﬂullﬁﬂﬂﬂ AUATDININTNITNUNIAYANTNWYANYATITNIWUNATNIT ﬂ’]'iﬂ'i%ﬁ”lﬂlﬂgﬂﬂ']ﬂ'ﬂllﬂﬂﬂﬂﬁ

v 9 Yo :g
‘U6\133ﬂUﬂlE)3Jﬂf1ﬁ’]3JﬁﬂlLﬁﬂ\1"lﬂﬂﬂu

a ]

g ' [ { ' 9 v A o - @ o A
- mavedevie (hideslSuilye) luamaniianmadesd miudunswdns entifusd ety (feyasedui 1)

9 A A o

A & A & . o % Y 1y
- ﬂl@i,l‘.ﬂf]uu@ﬂlﬂu9ﬂ1ﬂ5"lﬂ1&ﬁu@“ﬁ@m13°ﬂﬂi?u@g1u5gﬂﬂﬂ lcl/]ﬂ'lil”l'iﬂﬁﬁlﬂﬂllﬂiﬂﬂﬂﬁﬂ (Vlﬂllﬂ qJﬂig]ﬂi’lﬂ’]ﬂﬂ'lﬂ)
A

) Y o1y Ao o woa o ¢f a Ha ¥ g o A
‘Vi'if‘)IﬂEJ'E)'ﬂll (llﬂllﬂ YOUANATUIUNIINTIANAIA) TIHIUVTUNTWIUURIONUTUUU (mﬂHﬁﬁZﬂ'ﬂ‘ﬂ 2)

U

v 1 1 v
- deyadmivaunindvsontdushilddwdwindeyafiamsadunalfanaan (Feyai liannsadunald)
(@oyaszaun 3)

UM

a4 TUT 31 FUNAN 2565

FZAUN 1 FZAUN 2 IZAUN 3 3
a o
AUNITNY
ASIESYULAZABINU 3,430,050.02 - - 3,430,050.02
ATIAIT YT - 166,428.71 - 166,428.71

a ]

AUaIUAIY 9 Fayaduduasmuunnsinna1niiinissied 1 iededanuluaaiaiianimadesuas

[

fl v A H B A = Aa ' a4
Qﬂﬁ]ﬂﬂi&ﬂﬂﬂgiu%’ﬂu% 1 uuﬂ‘i%ﬂ@uﬂ’s&lﬂﬁﬁ”ﬁnu LmzﬂE)\‘11@1&331!‘I/]ﬁ)ﬂ‘ﬂxmﬂuﬂuﬁﬂ?“ﬂﬂaﬂﬂw}iﬂﬁlﬂﬂiu

A0 ¥4 ' o Y AY a o @ A A v A
AaANInAIIUe Ut UNIeNIS ﬂ?N‘VJui]%ulll‘lji‘l_li'lﬂ"I“ﬂ’é)'l\'i’t]\“lﬂ'lﬂiﬂlﬂii’)\‘]ﬂmﬁa']u

Y a

2 =) o & ﬂy A " 9 a A 1 1 a ' A
msmu’ewmmsNumwaﬁuwiummﬂﬂ"lu“lﬂgﬂwfmmnmam‘Wﬂa@mmgﬂﬂszmummﬂﬁmmmﬂmmifma
Y 1 o & Yy A "o A o A X yye o o

VI,’J?JEI'N‘JML‘D“IJ nmﬁuaﬂﬂwamﬂﬂﬂvgmwsmmmmwuﬂi1ﬂmmuwmaaﬂm"lmumﬁﬁuuﬁuummmu”a

19 [l

A o 9 o A A A o A v o dy @
ﬂﬁﬂlﬂﬁqﬂﬂgﬂﬂﬂﬂﬂqnluﬁgﬁﬂﬂﬂ 2 Lﬂﬁ?NNEWINﬂ'liN“LJUHﬁ"Iuﬂi%ﬂ'f]‘ljﬂ'w'ﬂl“lwuﬁaluﬂﬂ']ﬂ%@EUWfJﬂuIﬂfJWN

a

v
Tusgnaneea lutinms Teusenmsseninddusuvesyangass sy

11



a2 ¥ oo A
ANV INATUINTIABDNIIEY

s ¥y o 2 & a 4 ' a o & a o a =
ﬂ?jﬂlﬁﬂ\iﬂju@@i'lﬂﬂﬂlﬁﬂﬂ@ﬂQTNLﬁUQﬂHaﬂqm@\iﬁuﬂiwUV”QﬂTiNuLLaZﬂuﬁuﬂ']\iﬂqﬁlquﬂglﬂaﬂullﬂﬂqqﬂ

4 2 o 2
Wesnnmsiasuulasensiaendelunaia

1 e Y a Y o e & Y a [ 4 a A a
msnm"lﬂu'lﬂﬁgﬂﬂ'smmmmu@mmaﬂmwmnamu “ﬁﬁﬂi$ﬂﬂﬂﬂ?€lﬁu1’15WEJV]NﬂﬁNuLLﬁ HUTAUNNNITNU

v
UDINDW UMY AYATI TN T WU Y TzIANgnT 1IABNIDY

Um

yOARUNTDVOUAT DI NBMIENITIUGNT 8 TUN 31 Funnw 2565

fisasmeniiy
Uiy AG[OER Lisisas
GLERETR aonilune Aol 59U

Funswiniemsitu
RUDMUUAAIRIBYAAIYATTTY - - 3,430,050.02 3,430,050.02
RUAINTUIAS 310,702.32 - - 310,702.32
qﬂﬂﬁmﬂﬂamﬁya - 104.02 104.02
gnilondyaenyiius - 166,428.71 166,428.71
i AuMansAY
mldsemeg - 16,012.64 16,012.64
dwidiou - 34,180.12 34,180.12
iy - 235.16 235.16
aIEsd AT AR

= a 9y a a a Ao 1 a ua o d' A a
ﬂE]\‘WjuiJﬂ’ﬂill.ﬁfNﬂ'luiﬂiﬂﬁ%ﬂ'lmﬂﬂ%'lﬂﬂ'ﬁﬂﬂﬁ uiyﬂummmﬂg‘uﬁmumszaﬂwumzu"lﬂumimuamqmmu
Y g 1 < a v a o 1 a v & 1
ilosnnnasyuiignyil edielsiaw Funiwdmenstudananezasudmualusseznadudu nesuis

3 Yo a < e
ﬂ’lﬂ')’]ﬂg‘lﬂiﬂﬂ313JLﬁEJ‘|’T’]U"lnﬂﬂ"l§lﬂ1JWu

a Y o =
AT INIUDAT WanFen

o

o A o { o
o Fuf 31 FunAy 2565 noevull mfﬁmumumwmaﬂsummau

5183 AoRasanSgenism

RUAINU (YargATITY) 99,085.71

'
@ !

¢ A E) = [ a a o a 1
ﬂ@{l‘lﬂu‘l hdww UIOHWUT L'W'f) Quﬂiaam‘lmﬁmmﬂamimamﬂaaummmuamumﬂmmmWmﬂizmﬁ

0]

(MUIBLYA 6)

q

12



4 g
ANYLFUIATUAD R

neauiinmidssdamaiiosnndfuamulunsasuiaznesusmlumlszne Sawaneuunuveaiy
amuﬁﬁﬂdnﬁuag:ﬁ”‘ummﬁumummmazmwgﬁﬂ maiiies anunainaInRuuazaaAy Feaninisal
fndreninansznuneduuiniednaudenamsduiiuauvensiniieenasians v%qﬁ%uafjﬁuﬂmﬂm
veegIneveeenn asasiiinnuduiuiiuarudumuvesnaamnieuiiodlasueaifsauesasians

4 4 A v
vuvseanald

MIUTHITANNLTES

a = { a 4 ° a { '
ﬂENVun“Uﬁ‘Hﬁﬂﬂmﬁﬂﬂﬁmﬂmﬂ‘Uumﬂm‘imﬁquiﬂﬂm‘ﬁuﬂuTHUWﬂﬁUi‘Hﬁﬂ’nm%ﬂd LU ﬂ15ﬂ53§nﬂﬂ531ﬂ1ﬂ

RUAU LAZMIANTIEHTIUZVBININMIRILAINU

MIDYNAIINIINU

Y
~

a Yo wvaq 9 YA o A o oA
wmmuu"lﬂsumseum“lwaaﬂTﬂaqnmuwmmnamummuw 25 UNIIAN 2566

13



