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WAINANITNLTBINITUNTTZLIA COVID-19 ARAYIINTINEATBINIATNNITI AR INTTLadna e Hin1ALTNIs

el 55.0 4 (+1.0 40) ansiniAn snanfdatilfudainauiu 49.2 qa (+1.5 90) wiag luinusivasa

o e

C oo &4 A = o o & £ o o v o ° o Oa
sailaaiduinaun 5 InunandnlazaanAdsaalndisesnau mm:‘wmumﬂW’mmummmmqmuumummeau

AanAn 2564 dausianaeinduduneun 2 Aaseiu WasainuiEmladesanisysiuungsauunsdauliiu

Y v

anAsuaanALanissrntuetvseitasluheuliviAn s Nuandseanagsia 4.3% YoY (vs. +6.5% Lnauriau)
o 1 dl o a o I ] [~3 a d’l ] A = o 1 o
TLABAIAIANNENIATEIANT I uazidsuel adnelsAmuRuefiugulisuemnsanneniiviaunsssawiniy
waunaui +3.1% YoY ludauulaunanianisiu wie Kazuo Ueda g491n195u1an3nanayilu (Bod) aulusllad
NNFUAAIHNNDIMALIN LA UMLLHETUN 9 IENEUIINIAINTOUARIENINNIIRU Yield Curve Control (YCC)

wazdnsnenidefnaudensianmnizanluani1an1saifaqiunafi A gia 11A7 WAZAN19ENINITRNES

o '

nflunisdesdnyynudiazdelidiunfauulaunanisduluscazsulng

nangilLlFusaiNTY 1.92%

'
o = o o a

%ii398 Composite PMI tAauiurAntsufannawiu 53.7 an (+1.7 9n) Tnan1ansnig (+2.3 9m, 55.0 4)

NAuantanA1dste lnandfusiaugegalusen 10 hau Laza1uALAN (Backlog of Orders) NU5uAYTUg4m

a9

1 ¥

=)

b

(33

AawsTaananall 2565 douAtin1ANIINGR (-1.2 4, 47.3 q0) Traefaauslnandndadunaainszazioan

lunsdanouAuUAn (Suppliers’ Delivery Times) Nidfusinanassgaiiuilszdfinisnldvazieuisaniunisnl

[ ! [
o aX o

Tuinsliginiunlfusanau dounandnuaznisdnsnuliudonauancisanandsta lulasansinag Ausetsad

a A

o a | - o 4 A Y a o dad v o
Aununsnanet lunmiasaduaiausnlusey 3 T unanea I unian1esduANATBANINARINITAnALNAAAY
v 1% p o o s = v & oo~ . | o X

WATAUNUNANUNANAS daus1Aneliufaanasngaliusey 26 el il Anil Composite PMI 13asnauwlunn
tszmanan loun gl (+2.5 qm, 58.2 M) wasNTl (+1.9 qm, 52.6 q0) BMIA (+3.0 qm, 55.2 90) UaETLAg (+1.0 97,
52.7 qn) fuRuiaiing u (Core CPI) 13922 +5.7% YoY (vs. +5.6% haunaw) vnqngean lusise ilass
ALV RULINNARUATIUIIANNWAATS (Underlying Price) ﬁsj“\'i@;ammmn Taganize A lunNaaAL3nIg (+5.0% YoY
vs. +4.8% tnaunau) ludeuulanngn1anistu wig Christine Lagarde szarusuiaisnanglsil (ECB) laszyuay
FolaaRueseaueaniId L nasuRue (GeasieuludnsRuiie Core CPI) fapsgaunniiuly uazsuiang

o Y

nansglsl) (ECB) dudauaumnindfuaudnsnaniasie atnqlsfinuig Christine Lagarde laszydnnisdiuau

v
o

penideNEuNIAIUARRUNINNIAN 2565 (+350 bps. §72Al 3.0%) ldFudanafeszuLIATEgTa

AaAgaenIliufaanag 2.48%

o = . . = = o o a X | o &L a
A1139: Caixin Composite PMI e ufuiandFuAfinauiu 54.5 9a (+0.3 9a) aA1nn13ideiaduluniauinis
(+2.8 4M, 57.8 4M) MNUNAWNIINOULTUNIAINIIAILAN COVID-19 Tiatlszinassusitanat] 2565 vinlieanmn4s
galnsitfudagegalusey 28 eu uaraenadagaluinisuendsuinaliudagegaiussusiheuiueneu 2557
puNANSNARLTURIARAY (1.6 4R, 50.0 qR) daunitisananuiuiuenlunipedarsuninduazaonnliuiven
nan1sRuiialan Tnasatitesuandnuazeanandsiio ludaraasans dansanArdeianiauanissmeananunag lu

NUTUARIBNATY AUATHINANFUNUNNITNARAIT WagIAN 8l FUsanaAnTesdouaTesiudiaseglu
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SLALGIVINNNANANNAIANIIINgLlasAasusnat1esaiiias AusendiaaninauluIANWANNAUN L8 A2 LY
ASaLInluIaY 7 LAau N +14.8% YoY (vs. -1.3% Ltaaunan) urlnsdusi lunuanidedinasiaseslssduunay
o . R TN Y, J S I A
HNUNINUL VU LRIINATIINEIAINAFI AR LAz WUAITN Tz NeanlaaaduiTEaLT9ma21a e 19NN
5.4 fuanuneay luAauiuan (vs. 3.2 AURTUNLIY LABUNEN) AMNLIULLAIRBITATLIZNANUAZ IERIZH0
el GDP Im9sng 1/2566 2818613 4.5% YoY 13Faauann insunaneuntinfsne faiiNe 2.9% YoY 1nsciiia ey
Aulmsunanen GDP 2a1869 2.2% QoQ (vs. +0.04% QoQ lRTnanan) AMNNaTaINIsanNIANNIATNITAILAN

COVID-19

mmmwﬁ*gmm?mﬂ%uﬁfnﬁm%u 1.46%

Aiig93 ISM Composite PMI ihauilnant5udaanaailu 50.7 qm (-3.6 q0) anMALENTLS R anamAN (-3.94m,
51.2 qm) Intinanan (-0.9 99, 55.4 9m) ganAndatelu (-10.4 am, 52.2 9M) uazsanmdsdelulnieuantlszna
(-18.0 4m, 43.7 9) Ususanatetinanin deaunianisuandiusanaciii 46.3 qm (-1.4 qm) anenAdetelul
(-2.7 4, 44.3 9M) 9IUAIAIY (Backlog of Orders : -1.2 9/, 43.9 qA) AUAIAIAAS (-2.6 97, 47.5 9A) LAY
N33 (-2.2 40, 46.9 M) F5UManaY N3819LUINNNANEATA LT ALANTY 2.36 LausuL
mmzﬁﬁﬁwﬁﬂmqa (+0.3% MoM vs. 0.2% LABUADY) WATEMNTI9199ULTLARRY (3.5% vs. 3.6% LABUADN)
é”mﬁulﬂ@ﬁugm (Core CPI) AauiiunANTT e AN TLTina ARA (+0.4% MoM vs. +0.5% LAauAaL)
Tagunansan lumuaniBnnsdnigsaaing ludauulaunanienis@ AUZNTINNNTEUIANINANAUTTALNTNN
(Fed) €4 ﬁumumiﬁuﬁumﬂLﬁﬂﬁi@LﬁfawimnmqLmﬂmﬁuﬁmﬁ@ﬁg\izﬂq anuitlalifudaednazifin Recession
il asnaiildiduinaiuiiesainaaiaussnudiudonssdazmyunisldaasasusinasellls Tna GDP
Inguna 1/2566 281869 1.1% QoQ, Saar (vs. +2.6% AINIATIEN) TABAIAN MTHNANEUAINUIIATRILTH

o

AuAA9AA 1oz ldanadUEinadensudaunss

LARUNOENIAN 2566
U ¢
AaAt LRl UL 7.04%
Aatisan Composite PMI haummaumsssiainiumeunaui 52.9 4a Ingdaiin1at3n19s9daau (+0.4 90, 55.4 97)
o L X o v - o oA 4 X
annAndstelusigeanlusaundt 15 U inunanenisldatafuniaiunag nsinieu uaznsvieaianiinuay

UM ANNINARATHUTUAURNTY (+0.3 9m, 49.5 40) wsitlaeg hunausivasasetieadumeun 6 Tnosenmndme

q
}2 v
a o

TwlszmanazuantssmAliusafna anvieaumasni1znne lulssmABNRLIAD TN INNINAW AnszNTzeziaan 1

o o

nnsdanauAUAI (Suppliers’ Delivery Times) Uiusinaudeaignlusey 39 hau dedyryroudansldginiung
Usz@ninmunnau adslsianudnanndyiuduyunisuaniiinaudana i anananliumaugegalusey 5
LPBULAARIIANIAAUINEEUTLARAIAILTU +2.6% YoY (+4.3% LAaunaw) aAnni9d9aanduainguiaiinet

(-6.3% YOY vs. -3.2% LAUAAY) LavATadansna (-0.1% YoV vs. +1.7% hauna) Neeaulead aaenaanmiLlan

[
o

AG 1.2% MoM, SA (vs.+0.3% taune) Anukuie Core CPI RauNEnessasiaaudlu +3.4% Yo (vs. +3.1%
waunaw) wiriunaaaa Tag GDP tijulnsung 1/2566 Liasuaenesia 1.6% QoQ, Saar (vs. -0.1% msunanou)

annusanyuresgasAnielutlszmaiunan anginisdeeanldfunansznuainniavglasdlanigeansa
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NeIULLA UBAINNAR RATIA LABNLTIW NANITLAENTN 7



nanglsliufaanas 3.19%

o

7ils91 Composite PMI taum s eutlfudaiinauilu 54.1 qa (+0.4 4a) In8N1ALENNG (+1.2 9, 56.2 q7)

P o o & . a Ak o &, A P A 3
WNTLAINEanAdITe IuduasnananNWuFAausaIlee Ineanizlun1AN1Ia9Nen LasaTUASAIN (Backlog of

12 1
' A

Orders) NL3UFRTUABLLETYIN IHIzAUN193199 AL TNGIARTLIAAUAREUNENIAN 2565 AaUATHNIANITHAR

o o '

(-1.59m, 45.8 90) Uiusanauazdiag lunusiuasasedeadumeun 10 anglasAnanasialanuazsediu

o ¥ o k%

AuAasadsresgnAneg luscAugs sudatisafununIInananadfgatusel 3 I aananiunisalluviosld

' v v v
al alf

quUnIunATY M98 Aol Composite PMI L39sialiululeasudl (+1.6 90, 54.2 9a) Uaz@mA (+0.1 9m, 55.3 4A)

]

aurlfusanasluailu (-1.9 9n, 56.3 9m) uazeiuag (-0.3 4, 52.4 qm) ﬁmﬁmw@mﬁﬂﬁugm (Core CPI)

Tranfaadantasiili +5.6% YoY (vs. +5.7% haunew) windunnanaais Inesiudlunisicaaasaiasnlusey 10 ihew
%% ' £ o v A v a . . Ao ! a

WHENgIRLNNIN AT ULINNAAWAIUIIANNLTIA3S (Underlying Price) NEapags Tudauulaunen1enisdy suians

naselal (ECB) AnAlsunenideauludng +25 bps. diuilunisUsuauludnsnanasann 50 bps. Alarliuau

Tunislszau 3 sauneuntingssAu 3.25% aanAReaiLsuIAIINANEINYE (BoE) NUiudnsneanidaan +25 bps.

¥ ¥

\lu 4.50% 19l usanaduRuendeey lussAugeuaniianauadunisdesl funenidaause

nanmdednaUsLsnanas 8.35%

Aatisas Caixin Composite PMI LU e e ulfusiaanaaidly 53.6 97 (-0.9 4A) AINNITTEARAIA IUNIALTANS

'
° o

(-1.4 qm, 56.4 9m) AnganA1dste e luwazniauentszmanteasfiauaznsdsunliufiananngn
Tusau 3 hau AunIANINARLTUSIanas (-0.5 4m, 49.5 9n) WannauNetlun AR TuAILsNTLAI LA
LWARAUNNIIAN 2566 vi'mﬂmqmim:a@I?Tq‘luﬂ’mfaz?ﬁm?ma*wm’@ﬂ'wr;ifaLﬁmLL@zﬁmm:ﬁmqu[;i'ammﬂmgﬁﬂiaﬂ
pRp o o o o 1 ' a o a o« o Y ) a

PRwa Ntz aafn WaenA1d9Ta lud luUs s mANANTAR 2 LAZNANARNNITTIZARAAY ANULAAFIDANLARLY
WSt ARFAAT Y +8.5% YoV (vs. +14.8% Wwaunaw) Tnenisusnssavininsenumme (+195.7% YoY vs. +123.8%
\haunaw) NenafagIsaNIBUAIssIMNANARN (+7.6% YOY vs. +26.6% LABUNAL) WAZIMAN (+22.2% YOY vs.

+51.8% LAAUARW) T0ULNN1TE9DDNLLEI92999H (-7.3% YOY vs. -3% LAKUAfL) Lasdudiulsenaunauiames

a a

(-17% YoY vs. -26% LAaunaL) Masasoiied 104 anss ANy LAVD R e UTEARAANat WHINT 1.2 AIUATUMENY

(vs. 5.4 frudunenu ieunen) axieunisuiizeAsgiandarulmrunmdsainnisiusialugainadniies
Anasnwwlal

AAAANITRLEINNLSUFAANIUN 0.25%

o

AaTia9x ISM Composite PMI e uins el Sudainawdy 51.4 4a (+0.7 4a) Ann1ALIN1IRL LA ANTW

(+0.7 4, 51.9 40) InasanAdsmalun (+3.9 am, 56.1 90) uazaeaAdsdalusiniauanisena (+17.2 4, 60.2 40)

q

UFUANANTUB NN UFARANAR (-3.4 9, 52.0 9M) TEABAIA AUN1ANTIHARNUFUFLANTU (+0.8 9, 47.1 qm)

P2
o

writlapsee] lunosivnga TnazanAdetelys (+1.4 M, 45.7 A0) N1I91NTU (+3.3 99, 50.2 7)) UWATHANAR (+1.1 30,
489 9m) USUF R NTY daneumedng (Backlog of Orders: -0.8 4@, 43.1 90) LATRUAIAIAGY (1.2 A, 46.3 77)
U5UFanA9 ANULBAFUANABUN NS UNANNAUNIULN86 0.4% MoM (vs. -0.7% walna) T98anaANnena
a9 Recession Tusralnd n198199LUANANALN AT (Nonfarm Payrolls) ORI 2.53 LAUFLML

49nINANANNIAIAAAT 1.85 LAWANLIL TnuEidnsnsdeuLliuanailu 3.4% sngalusey 53 1 dudnsRuie

P%
=

NUF11 (Core CPI) 1ARULNENEILANTY 0.4% MoM WNALRaunauLasinaInANa IA8uanuIaInNIIANTneus

d9
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HOA2aNNAUNUNNIU 4.5% MoM NaaL5uanatfaiiod 9 aunaunin anismeaiuanlunnantinisuani b

HUgans AL HIR LT NUANTBAEN 0.1% MoM (vs. 1aAt 3 haunauming +0.4%) wazAgasausnansilnau

12
[ a a A =

TudouulaungnieanisRusUIANTNANanTTaI3EnN (Fed) AuAduienduyilfunenidaauludmna +25 bps. greoy

d9

1 P2
Qﬂvdu a o

5.00% - 5.25% wiangdedtyry1nienagiliuaudnsnenidedanoiiefnnuaadnS Ao sTULIATHEIAA NN TTY

v o

penidelugeaniiaunn agalsfinuauegiufmianiasgia (Data Dependent)

\PRUNUIEY 2566
AaATYLRLS RN 7.45%
Aatisas Composite PMI Lﬁﬂquwmmuﬂé‘“uﬁfnﬁﬁmﬂu 54.3 90 (+1.4 am) InLN1ALETNNT (+0.4 qA, 55.9 9M)

weefa lunuesimaAngaiusausinsdniiudeyaanusmitaeinsieaupaannInItesiu Covid uazgulass

aninviesiieasinalsznangegaiiulsedfinisnl anieiniAnisudn (+1.1 9, 50.6 90) WannauNIag lwnus

©

o '

we186aaTausnTusay 8 au InasanAtdadie IndnfauiunanannuaafaaiaLsniluaLsR Ul UL 2565
Tuwrnzingaiuamaeiuguitnauazniagsiauladeunyuglasdniinag sand1danineungeninn
WANNALNITLNEFAL 1.3% MoM, SA (vs. -1.1% thaunen) inlasunlnazedldluasaGeunazdustning

FusandIanTEanfaadtily +0.6% YoY (vs.+2.6% wAaunas) ‘Emﬂmwwxmﬂmidm@ﬂ?ﬁuﬁﬁmjmLﬂﬁﬁmm’um
wrasdnsnaliinnuada Ny e Ruideugau (Core CPI - laitfusanannisan) szaasiaaeidu +4.3% (vs.

& ) | | A v a . A a

+4.1% \haunew) uwigandnnnainaiadnies Tudeuuleunenieanialdu suiAsnansiyly (Bod) HummAuleug
miﬁusifauﬂmwmLﬁmwé’fauumdﬂﬁm’]ﬁmﬁ@ﬁugm%mmfaﬁTfsm‘l,uﬁq\mmwmﬁwﬂazmm 2566 (1M1 3-4)

Y a

annuazeInIsdinuiuuIesNan llgduitnafiazanat nounarUfuaunasanniuaI nusaiyuaeIA1s19

ca a Ao
ﬂ’]i‘ﬂﬁ@ﬂ’]i‘MLQuLﬁ@ LL@SLﬂ?Hﬂﬂ@Wﬂﬁlu

mmmﬂiﬂﬁuﬁmﬁuﬁu 2.25%

patig93 Composite PMI Lﬁﬂquwmﬂuﬂ%uﬁq@muﬁu 52.8 40 (-1.390) IneN1ALTNT (1.1 97, 55.1 9A) TLABAIA
mﬂLﬁﬂuﬁ@uuﬁﬁmﬂmmﬁunu‘ﬁ'ﬂ%mﬁ'u%u LL@:H@mﬁﬁﬁ@hﬂﬁmmﬂﬁqmﬁmmﬁuﬁ?\umﬁﬂuqmmﬁuﬁ’
atnqlafinu mmu’?‘mﬁqmquu‘immﬁﬂmﬂ’mﬂm?ﬁmL‘ﬁmLL@zmiﬂ-’meuﬁmﬂmgﬁuz_ﬂq 4UNNANTTHAR
ﬂi”um”qammrfi@Lﬁm@@ﬂui:ﬁuﬁmmimﬂu 31 LL@:fag"’lummfm’Mmﬁqﬁmﬁm 11 181 (-1.0 qM, 44.8 9M)
fa’mm@mﬁmﬁﬂi"uﬁqmmﬁmmﬁuﬁ”’qLwilﬁ'aquﬂamﬂu 2565 LL@Zﬂ’aﬂﬁﬁﬁL\i%’aiﬂﬂﬁ@m@ﬁ[ﬁ%’]@ﬁlui@u 6 LA
é’wuﬁmﬁmmrﬁ’unumwﬁm@mmﬁﬂqmﬂuﬁz\mmﬁ 2559 vinunaA s uiianassieifiosludaunlonis
NN13RU sUIAINanee sl (ECB) fumdsumenidetulusnem +25 bps. auntsaanisalinldsamaenis
Deposit Rate ﬂi*“mﬁm%uzﬁ@:ﬁu 3.50% gugn busaunadn 20 1 ji4id 1414 Christine Lagarde Uszanusuininanelsy
ECB VLé’a‘zuimmmmmiuﬁqmiﬂizfqudﬁmaﬂaﬁ“uﬁmmmﬂmﬁﬂﬁumLﬁmlumiﬂa‘:quLﬁﬂuﬂiﬂgﬁﬂmﬁu
fanduld g wiansiald s Lﬁummm@ﬂiﬁmﬁ@ﬁuﬂmﬁu 0.5 ppts. duuTl 2566-2567 LU 5.1% uaz

3.0% muaaL snesReniulalsudszanninng GDP Tl 2566-2567 asdniiaed -1.0 ppts. 1114 0.9% uas 1.5% ANansu

aa o 3
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AANAERINILSUFLNNTY 3.74%

¥
v A o

Aatisa Caixin Composite PMI tAgunnen1andfusaiinauiu 55.6 9a (+2.0 4a) Inaniausnisdfusansam

©

[ v '
[ a K ' A v A

(+0.7 4/, 57.1 qA) AMNUININYUIBIEBAAIAITE LU TLIFITULAZN1 991 UTIANT LG B1TeY 4 1Rew VinldAT il

' v
a o '

weneFalumeun 5 Ansaiuy atusinANTEARUSURY NI (+1.4 90, 50.9 4n) WannauNiag luinusiaenass
Y o A da X " o Lo ¥ d e

duafsuanlusey 3 auw anuanasintugegalusey 11 ey wazeanAndste mdvicluasuanysuinanisesiauu
ganALAnmeungEnANTEaeaaniu +12.7% (vs. +18.4% iRBunen) AutengeeannannaunIvasan 7.5%
YoY (vs. +8.5% 1A21Aaw) U1 Iaa@uAn lunia ALNI9aT99N AN LasTUdIuANNaLAes 1zt antindunsa
4.5% YoY (vs.-7.9% thaunian) aanszanugnaisessinauiuy 1.56 Ausumenu (vs. 1.22 R1uaumeam thauriaw)

1 ‘I’ 1 dl £ o Y a o < £ -ﬂl A 1 dl o
wiAININAAIAAIA AuATHIIANELTINA (CPI) 388fadntaed +0.2% YoY (vs. +0.1% inounaw) anusiadl

v a

2IANNAR (PPI) ARIANTUT -4.6% YoY (vs. -3.6% \ABUNEL) LAAIDNATY 1NN TEARF 10 UATHIANAS
AN uFrIuetinaudannfelutasrean ndaieglatinuiuly ludouulsunanianis R s11ATNA9AL (PBoC)
dfuandnsrnanidadidu 0.1% lunndszinndaivdunisdfuanafiusnluseay 10 e viaunanafansss

wAsegRangeuueadlulnuig 2

AAAANITRLENNLFUANNAU 6.47%

Aatisn ISM Composite PMI ihaunaenAxiuiaanaiiu 49.9 9a aanniainisyiusiaanas (-1.6 9, 50.3 90)
TneeanAdsialud (-3.2 4, 52.9 40) uarATlaAT (-3.4 90, 56.2 q0) UFUsanaININ 20419319 1aAadN g
NUIIAGY (-1.6 4, 49.2 4A) AUNIANIINAAAAAILATEE LWNUTMARIGSLTEY 7 LAaw (-0.2 40, 46.9 4A) AN
aonAdsTelud (3.1 97, 42.6 97) 9MUAIANN (Backlog of Orders: -5.6 40, 37.5 40) UAZATHIIAN (9.0 40, 44.2 40)
UFUFaAAININ UANAKAR (+2.2 40, 51.1 40) WAZN1I9194 (+1.2 49, 51.4 q0) aAUFUAIRANTYE AutanA)
UANABUNGHANANTEEFD 0.3% MoM (vs. +0.4% iRaunaw) aziauninnisldatsaesduilnandinsudaunds
20UNINIFANNIUUBNNIANITINHA AN TUBEIININT 3.39 AN (vs. AIAINTIAAIAT 1.95 LAUATLIL)
g9 lsfinndnsanisdreauiinaui 3.7% (+0.3 ppts.) 1euziReiuRuiaiugu (Core CPI) (NI 0.4%

' o A U dl ﬂl = o ] = o [ % a dy o
MoM wihiuineunaularinainaia Inaileinauiudsunaiudneudnsluiieuguszaesnaaiu +5.3%
YoY (vs. +5.5% taurien) ludeuulounanianistu suinisnatsaniewdni (Fed) Anmnsdnsnenidaulauig
1332/ U 5.00%-5.25% Taaszydnialianznssunisidinanlunisnsaaaaudey st iAnnasduied
v o 1 =3 v o =2 o 42’ o dﬁj dl o 1 % o d’l

wualtingvaasoas adslafinn Iddsdnyoyintanisdivaudneendeideliauiaauelinsesdnsnenide

(Dot Plot) gnilfuiiisau TnaddnAnasdnsaanidaazagisziu 5.6% (vs. 5.1% ihauiuian) o &uilil

\AAUNSNHIAN 2566

AatYLuLSUAaAas 0.05%

fitisan Composite PMI Lﬁ@uﬁqmﬂuﬂ%ﬁmmuﬂu 52.1 9 (-2.2 qm) TnanALFNNsUsUAIanas (-1.9 a0, 54.0)
H a [y o Ay a o o a & o a6 A = \ @ o o & '
AgnluseU 4 heu Ausadsu NIl fusaiNawludnsangaluses 15 eu atnglaia senAdsielud
anlunazuanlssmAd Al U ANTUAINA WA UUEN VUENANANITINARYSUAIanaY (-0.8 qm, 49.8)

wannauunaglunusiiesa Tnanandauazaenadste ludniauenisemaliusaanas anusaisununisnas
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WATIIATNANAR A WS I NANgATuIal 28 iAew LAT 21 HAUANNATAL tandeaniseraauly +1.5% Yoy

' o

(vs.+0.6% Waunaw) ihlaanisdeaanduduuaasuninuzsaney lnandsaenafaluseduga (+38.0% YoY vs.

'
A o

+38.9% LABUAAY) AIUNNIALATAIANTNA (-1.5% YOY vs. -3.6% LAaunau) LAsadansnaliin (-6.3% YoY vs. -

v '
o

8.0% Whaunan) LaznguAlAnel (-13.0% YoY vs. -15.0% Lhaunaw) #usaliy ansiinnsdieandusgnaimnssy
(-10.2% YoY vs. -7.5% Launau) nasaiuau snukuiie Core CPI iauiiguiey Wesawantaaily +3.3%
YoY (vs. +3.2% Lhaunawu) 1e162ganaiinunnaaes Bod 7 2% fnaseiu 15 new ludauulouianianissu

Al

5UNANINANILU (BoJ) HuATun1sasdnsnenideszazdulin 0.1% uay Waulhunnednmuaneuumnuiusing
Fqunaeng 10 T (Yield Curve Control) Id#tszanm “0%” uazinqaulualunsaudnegds 0.5% e fldiduidvnneq

dnean waziasunseunisidtesiustineigunasg 10 I ndnsuanauuny 1.0% NG 0.5%

mmm‘ﬂa‘ﬂﬂ?uﬁmﬁu%u 2.04%

faiisan Composite PMI 1Aaufiquieudfufaanasiily 49.9 4n (2.9 9a) wanuafaasausnlusey 6 1Aamu
Than1ALTnIg (-3.1 90, 52.0) diuanamnideuteusiuazsngelusey 5 Heu uenmdsaelmiliumanamia
’Luumu@nﬂizmﬁLmzmﬁwmﬂmﬂummﬁmiﬂﬁ*uﬁfmmmﬁmmiui@u 3 AU ANUATHIIANFUNUNITNAR
Lmzmmm@mamﬂ%uﬁqLﬂ'u%ﬂuﬁmmﬁﬁﬂﬁlqmim@u 25 FAauuaz 21 iReURINSI AL AniERnANMINE LT
anas (-1.4 qm, 43.4) ﬁﬁqmslm@uﬂfh 31 nedate lwnmusiasfnsiaiu 1 1 ﬁﬂumamamﬁuﬁmmmﬁmmﬁu
Faus \naURAIAN 2565 et faien Composite PMI susinanaslutlszmeizesil (3.3 4m, 50.6) il (2.6 am, 52.6)
uazvasaluel e (4.0 qm, 47.2) 864 (2.3 qm, 49.7) Tudonulaunenianistusuaianansy iy (ECB) Sumusidu
snmnenidauleungdn +25 bps Tagunansnansylsl (ECB) uasdn udfiduelfaraesmassiaifiausidsnsgn
rannsniangveg uszAuguiulluazeanauwnuinlil (too high for too long) uazastiaasat] e uuneAnsseznang
Vil su1A13nanee sl (ECB) %ﬂ”ﬂﬁqﬁwﬁﬂmfaﬁm@ﬁﬁnm (data-dependent approach) e TuATYAL

uazszaznatANNdNnTesultL e AN A

AANAERINILSUFLNNTY 6.15%
Aatisan Caixin Composite PMI hauigunantliusanasidu 52.5 4 (3.1 qn) lnaniatdnisdiudoanas (3.2 4m,
o A & a o o & A o e s = o o
53.9) ANgalusay 5 ey ANHANAALAreanAdITe IusNUTUFanaiIgalusal 5 1Ay 6 U ANNAIAL
v o a Y a o o/ AI 42/ ] d! Yas 1 $% o v a o/ o
suATHAUUNINARFUARNIY daunil A Funaa N AT NN AuniansamlsuAaanas (0.4 4m, 50.5)
. . e a4 a4 - o L e de o o X " o b Yo
aglungiaenesa 2 neuRnfeiu anNananiazaenAdaalud lulssmandiusiannaw anenaenA deaalud
Mauentsywmaliilasunladanniieunan Ausang9aanuasa -12.4% YoY (vs. -7.5% LAauAa) TEanfqad
, oA & . A 1 o & o o o o A P o o
raleiuineunassfinseiu dLidunsuasanngaiuAsusneuiuian 2563 Ineuanuiainnisunsialu

2

uAuNAAAN Tudoutlsznaunaniames WaduaziATaslsz Al wanasin azus Rare Earth AuaanszANy

=)

PUNGVBIAAUNNUILUDLT 4.22 AIUF N LIFTUEENNNINAIN 1.56 AMUAUMEIU TuRouNen AINwIIILY

Q U

o =

1e9santaetiRuveulazeanaeniulientu 1nieNgnsRuslaiugiu (Core CPI) avassaauilu +0.4% (vs. +0.6%
- \ a v a o , oA a o & \ 9
waunew) Inusalunandudiglinausinavesastsiaiiagazs A umnanLEn91r a8 AR NR O UAEUITI

snusatiuludiedslu 70 WesdrAnusarwanden luhauiiguieu (-0.43% YoY vs. -0.48% Laauriaw) wsds

nasasaniadluAaun 15 Tna GDP lnsuna 2/2566 Asnefia 6.3% YoV WidFnliuann +4.5% Insunanausieng

aa o 3
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1995110ANN aeslafimuuue lindal annliwineugeannunnadiuresglasdlanissaesiouaraasilmzungl

NINUFIBINIABAINFUNSWET

AAAANIFALNTNLTUAA AT 3.11%

Aati39u ISM Composite PMI Lﬁfauﬁqmﬂuﬂﬁ*uﬁmﬁ'u%mﬂu 53.0 A (+3.1 90) annALINsRSusaLR uay
(+3.6 97, 53.9) Ineiuanan (+7.7 4, 59.2), venRndetelval (+2.6 qp, 55.5) LATN199144U (+3.9 97, 53.1)
ﬂ'ﬁ‘“uﬁfu,ﬁu%ﬂﬁ”ﬁ dvuariisAliusiaanas (-2.1 4, 54.1) PULANNANTHARLSUR A A A (-0.9 9m, 46.0)
AMNUANAR (-4.4 90, 46.7) N199199U (-3.3 4R, 48.1) ATHIIAT (2.4 97, 41.8) uazeeamdstelysineuenilszme

= 1 '

(-2.7 4, 47.3) inasanInTu sanAUanaN8a 0.2% MoM azfiauninnisldanuaesdusinandanot vinunais

AAALIUASTIN AT IS AFLRUNETAAAY N1FANUUBNNNANEATHBUN U TNT 2.09 LAWFIUMLY

ANNINRaIAANAT 2.30 Andsatinelana ensnnsdnaaudiuanaatli 3.6% (-0.1 ppts) FUZATATIAIRNGUTNIU

pad)}

T 0.4% MoM AuRueRugIu (Core CPI) i UNUNELTZARAIAININNGIAIANITAIAAA (+0.2% MOM vs.

£
o

+0.4% \RAUNEY) ANGATLIAILGLABUNNNNRLE 2564 13

A A

WamsuiudaaRenfiulinet snRuiateaasaduseaag

Zhe

g luszrugs ”Lumuu‘[ﬂmﬂm\imiﬁuﬁmmmmmué”g@Laﬁm (Fed) NAwNSWiUSUANERmenideulaunedn
+25 bps §3TAL 5.25-5.50% UATENAILLLAANITTIOATAIRINENTUIIEIAN TneALIZNITINIIEINeInINN1I9N 99T
LAUNTLAZA RTINNTINS I UIZA LA ﬂmxﬂﬂ”\mmﬁ@mmLﬂmgﬁwmﬂﬁqﬂmﬂmq (vs. Benesaantes Tupsane)

suRulediuasinfuinlussdugedmitssuusuansanigauinidanuudeunds uaziiaaueameu

LARURINIAN 2566

mmmm’jﬁuﬂi”uﬁq@mm 1.67%

faitizan Composite PMI Lﬁﬂumﬂgmuﬂ?uﬁuﬁu"ﬁ?mﬂu 52.2 4@ (+0.1 90) Tnan1ALFnIsUsusaanad (-0.2 9m,
53.8) ﬁﬂﬁqmﬁugﬁuﬁiﬁ@uqumﬁuﬁ’2566 Tensdnseilunasmsiumanaciuafousniuseusidn 2566
AuATtisI AN INARL LG Lﬁu%u@;m;m’tui@u 3 a1 ANTIAINA T f‘fmqﬁml,@:rﬁiﬁwﬁﬂi*uﬁﬁu
TR ANIEARLTLFAAAS (-0.29m, 49.6) @@J’”Lummeﬁumﬁmﬂmﬁ@uﬁ 2 Raslari eLanARLasanFdd ol
walunazuanssmaliumanas aenelsAn n1sd1ssnulunianisaandenstludfntuiduseui 28
Rasafugd uaanALan Tenasa 2.1% MoM, SA (vs. -0.6% 1Aaunaw) Tasidefausudianaafuaesdnes
£aMANLUANIBNEFY 6.8% YOY (vs. +5.6% LADLNA1) wazatluinneiaenesa 17 AeuRARaTY 100 Tin2d909n
WANNAUNIMARILTIUW -0.3% YoY (vs. +1.5% Lhaurow) Imﬂl,ﬂuﬂ’ﬁ‘ﬂmﬁfm%\iLL?ﬂﬁU%ﬂLLﬁiLa@uQNﬂﬂﬁuﬁ 2564
ihlaensdenendudvnoniriesdnsng i (-7.3% YOY vs. -6.3% tAa1nan) LaLIAIRIdNING (-4.5% YoY vs. -1.5%
ARUNDL) mmzﬁmM\mmauﬁmmmwmm (-2.7% YoY vs. -10.2% AauAaw) uazalAnef (-8.8% YoY vs. -13.0%
\haunaw) ﬁuﬁqﬁuuﬁ@:éTa@g_ui‘lummsm’umﬁqﬁmu dounisdsaansnuninuzsanar inadeaeafdalusyiuga
(+22.7% YoY vs. +38.0% waauna1) s1ukuie Core CPI lgmzaasaadtily +3.1% YoV (vs. +3.3% Lhauna)
‘Lum’quuiﬁmﬂmqmfrﬁuﬁdﬂﬁmmmﬁaﬂa:mmjﬂumhqdﬁLLm‘EﬁuL'Eul,ﬂﬂﬁmwimuiuﬂuzga LATNEIINENAY

a

= v o o v ° a P !
mw:mﬂumimiq Lﬂ’mmmmmmummmLﬂummmmuuhmwmummmiﬂ

aa o 3
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Aanglsllsufaanas 2.79%

Aatisan Composite PMI thaunsngianiudaanatiiu 48.6 9m (-1.3 qm) Agalusey 8 thau TnuniaLEnig

[ v
3 1o

(-1.14m, 50.9) ﬂﬁ*uﬁqmmmmﬁ@uﬁ@wﬁﬁme‘ll”]zgmim@u 6 e lnssanAtdata ludvalunazuandssing
U5ufaanas zﬁ'qumié?fm’m‘l,umﬂu?ma‘ﬂ?uﬁqmmﬁmmim@u 5 ifau 1zinANIHARLTUFAnA (0.7 a8,
42.7) ﬁi”]qmiuiﬂu 38 wnew IneAgiiag unusiuasiasnsaiu 13 haw ThananAnuaztansdsTelmiiluuazuen
UszwrLsLsaanas daunisdrsaulunianiswand fusaanauiuiiewd 2 Andeniu AUATHINANFUNUNS
NARLAZINANANARE IR SUFaanase Ties il Aaflsan Composite PMI Ususaanaslunniszmendn a1
\wasnil (2.1 qm, 48.5) 8R4 (-0.8 9m, 48.9) i (-0.6 9p, 46.6) wazdilu (-0.9 9m, 51.7) é’ﬂuﬁwﬁﬂﬁugm
(Core CPI) Lﬁ@umﬂg’mwmﬁqﬁ' 15.5% YoY WinfLIAauneuasinanana ‘Emaﬁmﬂm%«mﬁu%@uﬁﬂ 2564 71

a

Nuw’\faﬁugmmmmﬁq@;qnfhﬁmﬁﬂﬁﬂﬂ (+5.3% YOY vs. +5.5% LAauna) ludaudszimAdangueuIA1INang
o A a v o X £ ) o & = A Ao v

89n91 (BoE) NNA Uiudmamenieuluuneau +25 bps gILAU 5.25% AMNAA uazineuiaultuianisiundsies
y LA s -

insamsatianiily[ue

AaNAgaINNLSLFNanaY 8.45%

Aatisan Composite PMI Lﬁﬂuniﬂgmuﬁuﬁq@muﬂu 52.5490 (-0.6 9m) Tnen1ALENNT (+0.2 9, 54.1) B¢/l

U

[
o o '

nuTEned 7 BeuRasei TnauananLazsanAdas e mailulssmalsusinty anefisanmndaaelus
mﬂufaﬂﬂa?xmﬂﬂé‘”uﬁmmmﬁmm‘lm@u 6 LABU vﬁ”moﬁ”mﬁﬁﬂﬁﬁunummamﬂi‘”uﬁmmmﬁﬁqmﬁué?\iLLmﬁ@u
NUANUE 2566 aeialafinu NANNINAR (-1.3 4m, 49.2) waﬂfmﬂummwﬁmﬁqm;”qmﬂ‘lumu 3 neu Inananan
Ususanaauaausniudausireunninay 2566 1nsiienfdete lvsialuiazienilssmelfumanasdn
HRARANAGL -14.5% YOY (vs. -12.4% LABUNRL) Tnempsnsaieufudeuiaufnseiu feindunimasauin
qmﬁuéﬁuwﬂﬁauqumﬁuﬁ 2565 Nsuarati lnauARSITAINIMAN (-40.9% YoY vs. -42.7% iAauriew) Tudau
1sznauANNLLALT (-28.9% YOY vs. -24.7% wAaunau) AA1 kA (-18.1% YoY vs. -16.8% laaunan) mefiiaas
(-15.2% YoY VS. -15.1% LAaunaw) Laniusfannnangin (-14.8% YoY vs. -12.0% ihauna) Lwazid Rare Earth
(-41.5% YoY vs. -31.9% LAauna) ﬁﬂuﬁmﬂﬁmﬁ@ﬁuﬂm (Core CPI) Lﬁ@umngmmmﬂﬁﬁmﬂu +0.8% YoY
(vs. +0.4% Faunaw) susisnaGuiiariali (Headline CPI) MAsA -0.3% YoY (vs. +0.0% iAeunaw) Lazwanma
s unfausniiudous PaUNNNIALE 2564 Tudauuleunen1an1sRusuIA1INAI9aL (PBoC) Usuanmenidle LPR
sxeiz 1 189 10 bps 11 3.45% wnusfinsnaniie LPR sxe 5 1 157 4.20%

AAAAVIFaLNTNLFUAIARRS 1.77%

#atl ISM Composite PMI Lﬁ@umngmuﬁuﬁmmuﬂu 52.0 97 (-1.0 M) AaNnANALENN LS Aa A8 (-1.2 2nm,
52.7) Tnananam (-2.1 qm, 57.1) aanAded ol (-0.59m, 55.0) UATNITANNY (-2.4 qm, 50.7) UFusnanaddau
T AT DY ) (+2.7 4m, 56.8) BN AN AR AN T W (+0.4 9m, 46.4) IntiiaNEn (+1.6 90, 48.3)
anFnddd el (+1.7 qm, 47.3) AUAIAIARY (+2.1 4, 46.1) ATEaNAN (+0.8 4R, 42.6) uarszeiziaan WNsdaaUAuA"
(Supplier’s Delivery Times: +0.4 4m, 46.1) AN ausin1sdreany (-3.7 am, 44.4) wazteafdiaelu
meauenlsznd (-1.1 90, 46.2) USusaanas Augead1Uan ineunsngIANaaesa +0.7% MoM asfiaunisldans
maq@u’%‘lﬁm?{ﬂ”ﬁ mu‘llmﬂmmmmew,mzﬁﬁwwauﬁzgq aniusanasuRuaBuusns an=h3uia Core CPI

2e860 +0.2% MoM Feiiifunisaenssangaiususiineuainan 2564 Inailamauiudaaneqiuresnen

aa o 3
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a3 Ruiagzanfaasdndoeiu +4.7% YoY (vs. +4.8% naunaw) windua1an1saftesna1nmngatuaqus
\POUNOAANNEIY 2564 UUETINIIFILUBNINANEATABLNING AN HINT 1.87 WAWAIUMLG A9uaRANS 1199
WNTU +0.4% MoM (vs. +0.3% LAgunaw) Audnsn1edneey ineuningiandiuanaudniaady 3.5% (vs.

3.6% haunen) ludouulauian1ani1sdy sne9unisdszgu (Fed minutes) 98 U4UM 25-26 N9NHIANT

be

¥ '
= a

a = = v v < o v o a = °
ﬂm5ﬂ§‘?3~lﬂ’1?3~l’ﬂdL\‘iuLﬁ’ﬂNF’WQ’]NL@ENIHNVL‘]JVHQQ’IMQ\? e IWn1sdsuauaenidaiiuifna1ataua i

LARUNUENEY 2566

Aa1ntuliusaanas 2.34%

Fatisnn Composite PMI iR augemantSusiaiinaiutu 52.6 qa (+0.4 q) TnanALEnsLfusaiiaii (+0.5, 54.3 40)
dl A % a % o QI/ d’l 1 :: [ o QI dg/ % o a v

gangalusa 3 hau AuNaNan Nsd1suuazenAdTe sivisluasuentssmaUsusaisau fudaitiaasiugu

nsuARUFLAYNNIUgegalusay 6 hiaw AuniAntsuan il asullasainiieunewntin 46.9 anlaanananet

Tunsimesasateutumeun 3 aneinisdrsanulunianisnandiusanassngalusay 29 iauetelef

= o & C e o oA &, o = D) a o o a X = ) =
mﬂﬂﬂﬂqﬁqaﬁﬂlﬁmﬂ?UmQLWH’ﬂu @quﬂﬂ]uﬁ‘qﬂqmunuﬂqﬁ‘mﬂWﬂ?UmQLWN“ﬂu@l\Wiﬂﬁlu?ﬂU 3 AU ATUUUIAINTIAN

AAL A9 LAZANRBEUNEDUANAS ALNINANANARLUSUFAanaY 8anflan (Retail Sales) LAAUAINIAN

=

2e78619 0.1% MoM, SA TLABFIAIAN 2.2% LABuTaw LL@&@%I:IuLﬂm‘V]r‘lIEI’W;IﬁQﬁi@Lﬁ@\‘i 18 a1 Touzinnadeann
uosaLlu -0.8% Yoy a1n -0.3% luiewuren usRndna1an1af -2.1% tilaannsdean A munauad et
(-11.7% YOY vs. -8.8% wAaunaw) LATLAIR4sNING (-9.6% vs. -4.5% LABUAaL) ﬁuﬂﬁﬂuixﬁuqq JnueTinnsdanan
AuAngRANINIIH (1.1% vS. -2.7% ienriew) uaxasesdnanaliiin (0.1% vs. 7.3% ieunew) Hushludaunsdeeen
BUNIMUEIINeEMA (25.6% vs. 22.7% taunan) deaeamalusesiuge Anwduiia Core CPI naedawiniy
Feuraudl 3.1% Yoy Lmzzgqndmmmmmﬁﬂﬁ@ﬂﬁ 3.0% TnuzivnnitumaasAne TN TaALAT N A

(Core-Core CPI) Rui@nsafiatvinAunauiauazaa na1ni 4.3% ludiuulauianieanisidu HIN8UIANTIUS

v o

dszinagijunanadn 6eliiudnatuiaussquimung detrsiuasuasdstiu v ldgeiasnniiuulauanislu

taupanssalyl

aanglstlsufnanas 1.74%

o

Aaiisan Composite PMI thaudsnnandfudaanaaiuy 46.7 aa (-1.9 an) Aigalusey 33 thauannnia

U3N19 (-3.0, 47.9 q0) Ysudaanasanipeuneuniuazagalusey 30 e wandadnginousiuasa lnaaenmn

o

Faaludvisluiazuandszima waznisdansuluniaudnisdiudaanas dausipnanantiufaanasingnlu

99U 23 AAUAITUNIANITUAR (+0.8, 43.5 90) UFUALANTUY gegalusey 3 thau uddaildensag lunmusaso
Ansany 14 1Aeu IneNaNARUFUARNTY 1z Rsenpdade lusialulazuendssmalSusaanad d9un199719911

Tuniansuandiusnanasseiiedumani 3 AMudatsaifununisnanuazs A nanantaplfufianas Hall

a =

piii398 Composite PMI diusanadlunniszimandn 819 awlu (-3.1, 48.6 Am) A4 (0.7, 48.2 4n) eliura (-0.6,

46.0 90) wazin@Inil (-3.9, 44.6 90) AUERIIRIWAENUT Y (Core CPI) TLABAIAINIDET 5.3% YoY (vs. 5.5%

a a

WAUADW) WINFUAAIAANANITRIN 5.3% Mudanulaunan1eanisitu suAananaylsl (ECB) HuRdsusenideauly

¥
P

8,31 +25bps aruniunainatnnisilidnazasnanidaet sz Auian vinlidnsaanie Deposit Facility rate

UFuiNTugsea Y 4.00% gegalusaund 20 T daudnanaanide Marginal Lending rate 1N TWiTW 4.50% way

aa o 3
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dnsnneaniie Main Refinancing rate Wnauiilu 4.25% vinunawduwdenudazaraens wiinindnavet lussaugs

g1 Rl

AaAgaINNLUSUANana 3.11%

Aatisan Composite PMI thaudsnianilsusnanasianiaaiiy 51.7 qn (-0.2 4a) Inen1ALTNg (2.3, 51.8 qm)
dsusaanasrgariusssidd 2566 79l nravinasdiasag luinmuasfaanesa 8 thauinfaiuuanAnILAY
o L g Lz . o Ly oeaa - R
ganAdatalviialuuazuantsumalusianas aeelsia n13dnsannluniarinisdiudainaumasenudle
4 A_ v eoa 9 o e o i " d o e o P2
WaUN 7 AMUATHINANAUNUNIINARLTUAaA AR 4R TUIaL 6 LABL AUTNINATNANARLSUAYAA AN gATLIFY
LALADULN YUY 2566 ANBATANITNARLSUFAIANTY (+1.8, 51.0 qp) WannAUNIg N asiaenefaLa Tl FuEa
2 ¥ o 4 . . o - N
WNTUgegalusay 6 Loy daun1anainnAndazliufanaiilu 49.0 9a InunananazaanAdma by
MelutlssmAl iU nTu daunnsansnuluniansaanUsusainzuduasausnluses 6 neu AusandIaaninsa
a8 -8.8% YoY a1 -14.5% luipaunean InfAsanatnn1ni - 9.0% a:191sfin sandiaandudannsii
saiaadinnaui 4 navaftinTaLEARTDETIA99399N (-4.6% YOY vs. -14.7% Lhaunen) westiaes (-6.8% vs. -15.2%
WAUNBY) NARSTTNANERAN (-7.4% vs. -14.8% 1Raune) Tudinlssnaumaniawmes (-18.2% vs. -28.9% LAauna)

LATNARADIAINWAN (-30.6% vs. - 40.9% LABUABY) T0LENN1TAIDBNENUNINLE (35.2% vs. 83.3% LAUAALW)

b

ferenadieglusrAuasandn AudnsRulanugiu (Core CPI) Tlilasuutasainipiaunani 0.8% 1uei

fm91 QA7 (Headline CPI) ARUAIMNANIENEF? 0.1% YoY (vs. -0.3% naunew) tudauulauianianisty

|
o

HUIANINAINAU (PBOC) UsznAandnendauinudsed1sn (Required Reserve Ratio: RRR) &4 25 bps 4311 10.5%

v |
o o

gvifuaenewniae endusunanandendiutud19eaiuni 5% aguan

AAAANIFaLINLTUAIARAS 4.87%
o . = = e o o & a A e o oa &
A% ISM Composite PMI iau@annantfusaminawiu 53.7 qa (+1.7 4a) ann1auzn1sndfudaiinam (+1.8,
54.59m) IneianAndeTalud (+2.5, 57.5 ) HANGR (+0.2, 57.3 AA) fatisnan (+2.1, 56.8 qR) UATNIIANIY (+4.0,
54.7 4n) UFUAONNTY AunAnsanlfusaiaau (+1.2, 47.6 9n) geqnlusay 6 e 1l fatidsasat]luinet
wasosaitlaviunauin 10 InanaNan (+1.7, 50.0 4A) N33 (+4.1, 48.5 9n) AailsAn (+5.8, 48.4 qM)
o L e N v o 2 X R S
aanAndagalusdniauanisuing (+0.3, 46.5 90) UATITUANIAN (+1.3, 44.1 4n) UFUFRNIN Iz NsanAdsTalna
(-0.5, 46.8 90) UFuAaAa3 20uzNERIFwABNUF U (Core CPI) IRBUAMNANTENEFY 0.3% MoM gandniheurieu
wazAaAInT 0.2% Ineiedfisuiudauneaiueesdneu dnsdudeniugiuszasiaaaiu 4.3% Yoy (vs. 4.7%
Waunaw) WIAuAIANITUBIAANA mmzﬁmﬁwmuu@ﬂmmﬂwmmm"g@Lsﬁﬂ’nﬁsﬁu 1.86 WAUATWUUI LY
LPBUAINIANGINTIANANTTAIAATIAT 1.67 LAWAMUNLY ULATAAUABUNEUT 1.57 LAWAWIL AUERIINIFINNIY
U5UiNs@w 0.3 ppt 49AU 3.8% 1UNERIINNTHAIUIINTBINIAIUINIULANGITU 0.2 ppt 492AU 62.8% Tudou
- . - o s e & 4 Ca A e
WlEU8Mn19NITRUIUIAITNANANTTRINENT (Fed) AnAnsdRsnenidaninain anzndednyamudnlututiiens

v @

fuannenitaaslddesnd nsziiuldinn aniasegiandaudunsindinnuaziuieniszanaslati

aa o 3
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\ARUARIAN 2566

ARALLULSUAaAAS 3.14%
ftisan Composite PMI Waauiuee Ul fusaanaaidly 52.1 90 (-0.5 90) Inein1ALFNsUFufIanad (0.5, 53.8 q0)
mﬂmmamﬁﬁuﬁqmmLmzmﬁwmu‘lumﬂu?miﬁﬂa’*’uﬁqmmmﬁmmﬁuﬁqLwilﬁfaummﬂu 2565 AUATHIAN
v a a o/ o/ v a o o 1 [y o
AUNUNITNARLALIIATNALANUTLAIAAAY A1UNIANITUARUTUAIAAAS (-1.1, 48.5 9A) LAz MUNUTTUAGY
' ~ = P °  a 1 @ [ a o o o 4?1 [ v [ = .
sawlaadiunann 4 Anuanau at19lena n13a19aulunIAnNITaRUS U R NTUANTeY aanr1lan (Retail
Sales) AR -0.1% MoM, SA (vs. 0.2% \ABUNBY) TULNYAAIN1T4988N (Exports) TENEFD 4.3% YoY (vs. -0.8%
waunawnandgnamiaenadaiuaianlusey 3 eu i lnanisdeean@usmungAaMNIIN (2.2% YoV vs. -1.1%
= | A o s = ' P v o a o . o
WaUNDL) LAZLANTU (1.8% vs. -11.7% Raunau) Neemadu suemnmduieaiald (Headline CPI) dzaasiaag
w1 3.0% YoY (vs. 3.2% Laaunan) Inaudananna A lunuaanasanunaz i (-14.3% vs. -12.3% Laaunewu)
Tusuiduila Core CPl azaamiauilu 2.8% YoY (vs. 3.1% waunaw) Tudauulaunaniainisdu naradaulvegy
(ﬁ”’]ﬁqquLmumfaumu"l,ﬂﬁqﬁﬂmegﬂmmﬁ”mﬁﬂm Bloomberg $aLLABUTUENE) umdfwﬁmminchﬂjﬁu
(BoJ) azflamsanituulaunanisRudaunaannumnse il lull 2566F anusfinainunadounesdnsuinisnatsdiily

(BoJ) azinsufuu/asuulaunenisdulieusanaiesas lunisdsegunazdnauludumnent (30-31 sa1an)

nanglstlsuinanas 3.68%

Fafisan Composite PMI iFewifuenaulSusaiiaduindaniiu 47.2 qm (+0.5 97) 44 TUIAL 2 lRAUAIUNIALENNT
(+0.8, 48.7 qam) U5usa Lﬁlu'ﬁu@qum‘lui@u 2 1hau InanisdnssnuluniaEnisuasAaisAsuuNIINaRL §usn
Firtu anifinensndate lmikeluuazuendsamadsusaana mmﬁmmmamﬂi"uﬁq@maw‘i’mmﬁu%«.mLﬁfau
AINIAN 2565 ATUNIANIINGR (-0.1, 43.4 90) ﬂ%uﬁmmmﬁnzgmim@u 2 nau e dridiasatlunusinso
Andeiu 15 1reu Taanananaanfdade ainaluiazuentdszmna 113419911 IUANANTHAALAZITUAIA S
(Backlogs) UsUfanas quuoﬁ“mﬁmmﬁwqummamLL@zﬁmmamamﬁuﬁq@mm Fusmeiarialyl (Headline CPI)
Teanfaadili 4.3% YoY (vs. 5.2% LAaunau) oﬁ”ﬂuﬁmmﬁwﬂﬂﬁugm (Core CPI) m:a@ﬁqmmﬁ 4.5% (vs. 5.3%
LALADL) Tagan lunuaandsusinsanasiiio (-4.6% YoY vs. -3.3% LA21021) auzis AN LI AN T
BrABAIAUALI e TUIE AL (9.4% vs. 10.3% \AaUNaLw) LﬁuLﬁmﬁmmﬂwmmauﬁﬂ‘ﬁugm (4.1% vs.
4.7% Beunew) LazsAnlUMIIALENS (4.7% vs. 5.5% Iaunew) faraefaas ludiuulannanianis@usunang
na14glsd (ECB) fudlunisasdanaeniiaulauneisaiudia lagdnsneniie Deposit Facility rate @fﬁixﬁu
4.00%, Marginal Lending rate ‘171' 4.75% Waz Main Refinancing rate '17% 4.50%

AANAERINILSUFNanaY 3.91%

o o o

771591 Composite PMI A auiue el fusianaadly 50.9 9 (0.8 97) InEN1ALFNIT (1.6, 50.2 4m) UFLFAaAad

AngatiuEausidng 2566 atinalsia naEnsdeset]lunasiaanasn 9 euRnseii Inanandnuaztanadsdalug

q

o-

°

dsusaanasmngaiudsusidng 2566 aniefin1sdsnuluniaunisiasdaiisnasuunisuanliusianassngn

Tu381 8 WAL 9 LABUANNAIAL AUNIANITRARLISUAIAAAY (-0.4, 50.6 47) AUNAAIATIANATIATLIFUADRNTY

v X o oA , - o oA 2 Py o a o o
Lﬂu 51.2 0 MY ﬂmuﬂﬂﬂﬂﬂ%IuLﬂmmﬁlﬂqﬂmqmﬂLuﬂﬂLﬂuLﬂ@uW 2 Iﬂﬂﬂ’]ﬁ‘qq\?\?quiuﬂqﬂﬂqﬁ‘ﬁ\l@mﬂﬁ‘umqﬂﬂﬂq

\ @ = o o a X 2 ' o = D = o o a £ v o '
@ﬂqﬂ\lﬁ‘ﬂm N@N@mﬂ?uquWNﬁlu@]ﬂ@qﬂiu?ﬂu 4 AU ﬂ')uﬂmu?qﬂqmunuﬂqimﬂmﬂiuquWNmu@jQ@ﬂuUm\'lLLm

a 2

WAUNNIIAN 2566 F9UNTaaInNTIANITRAL A1 GDP tnInna 3/2566 enefa 4.9% YoY (vs. 6.3% 1mmzm'fau)

Q

aa o 3
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o

ganA1UAN (Retail Sales) 179623113 5.5% YoY (vs. 4.6% tAaunau) 1laauuindiuainng (13.8% vs. 12.4%
WARUARY) LAZINLUE (2.8% vs. 1.1% Aaunawu) 1996971 20ueiiadea s Iwn ludnu (-2.3% vs. -2.9% LAaunan)

wasatpeag Aunisldanelunnennresdiens (1.6% vs. 9.7% wheunew) tzaefiasf1udnsduienugiu

o a

(Core CPI) liilasuiilagsannifaunani 0.8% wnenamnnRunasialy (Headline CPI) 1zaasiaaailis 0.0% YoY

a

(vs. 0.1% thaunan) Tudsuuluuian1enisiu suiansnansau (PBoC) tiinisdszauilseanlnsunaludasians

o

A o 1 =X a -ﬂl = 1 1 db o 1 ¥ o %
ABUNUETE L Tmﬂﬂ@WQDQ@ﬂ’]WLﬂ?Eﬁﬂ@V} slanulduduau LL@Z@%W‘LA&IQ@E’N‘H’]“] FUIANTNANTIAS I

pNdrAtyseultuneinAkazultunenisRulunsaiuayuAsgiaste

ARARNIFaLNTNLTLAIARAY 2.20%

AT ISM Composite PMI thauriugnsutliuiaanaiantianiily 53.1 9 (-0.6 4a) Ann1ALIN13NLTUAIaAAS

v

(-0.9, 53.6 9n) TnaaanAdadalus (-5.7, 51.8 9m) AUAIAIAAY (-3.5, 54.2 97) LATNITAN99U (-1.3, 53.4 qR)

v
o o

UFusanas IENaNER (+1.5, 58.8 40) USLAARNIUgIqalusoU 3 1haw AMUANANITHARUTUFADINE (+1.4,

q

o

49.0 qm) gIN31AAIAAIAT 47.9 9n Btinslafin Al

o

sy lunoaimadasaitienduneun 11 Inanan@n (+2.5,

'
o

52.5 qR) NIANU (+2.7, 51.2 q0) anAdstalua (+2.4, 49.2 qn) uaztanAdadaluinisuantlsving (+0.9,
47.4 9p) UFUsANTY 1o NATTisA (-4.6, 43.8 q0) WATITUANANN (1.7, 42.4 qm) USusanas AudnsnRuie

1
al

vinl1l (Headline CPI) BejN 3.7% AT 0.4% MoM (vs. +0.6 LARUNAW) ﬁmmﬁmﬁ@ﬁugm (Core CPI) i
0.3% MoM WNALLAauneu Tmﬁﬂ@ﬁﬂuﬁﬂﬁ'mﬁuwumﬂmmﬁwmﬁutﬁ@m@’mmﬂﬂwmmﬁ@g’mﬁﬂ (Shelter)
FRNT 1 0.6% MoM LALVNIANEIL (Energy) Fifutn 15% wWudAny I AN9AUUBN AN AL 1 AT
zmivﬁfmzﬁﬂ%ﬁu%u 3.36 LAUAWILE AUSAIINTI19NUNTIFTINT LR euna AT 3.8% 10usTidnsnngd]
AT TDIUT I UN TSI TEAY 62.8% TudaunTeunen1anisiy Fed Minutes wen1sRansaniiAnisaeniiie
wlrnneluszazdnentinag “Fewinetnaszalns=da (proceed carefully)” wazilszidn “Arnadsldsandiu
(balance of risks)” %% a1n Dot Plot a'mmﬁmwms 12290 19 WuRnedngns e aulauns e
mé“ﬂﬂm?‘mm?%ﬂé”u%u%ﬂ 0.25% ”lﬂﬂgi‘ﬁ 5.50-5.75% annuua iy Lﬁmgﬁ@w%gﬂLu??mﬁﬁuv‘ﬁumémm

AATAWIINUTIR A NFAIFD

LARUNOAANIEU 2566

AAATYLRLSUFADRNTY 8.52%
Atisan Composite PMI thaunaaxl5udaanasiilu 50.5 4n (-1.6 4n) Inaniausnisdiusaanas (2.2, 51.6 9m)
- N SO = o e e d e . o o4 X
AMNNANARLAAANAITR TN IULAZUENU LN AFINDITIATNANARLSUAI AR TULENNFIRNN UL LA LN T
AIAAUUAUFLABUAIMNAN 2566 AUNIANITRARLFUAIINNAL (+0.2, 48.7 4) wazat lunnsimadasieiiaaily
& p a o o & | Iy o o \ G o v a
wauh 5 lnauanan sanAdsde luiniauenissmAuaznisdnsuliudaanas athslsfindntis asununisuan
Ususaiinau anusnaenrdsdaluddfudainauggaiuAusinaudamnan 2566 aenrlan (Retail Sales) WAsn

o

-1.6% MoM, SA mm:ﬁsﬂ@mmima@ﬂ (Exports) 12289411 1.6% n17daaan@uaInuanLaiineg (-7.9% YoY)

LAZLATNANING (-6.4%) NEAULDAY 1193 N1FRIBANUTUNINULIINDL INALTFITU (+27.5%) FueHsRuieialdl
(Headline CPI) 159/23144411 3.3% YoY (vs. 3.0% wpaunau) Insunanainsiailunuanmefiiaes (6.9% vs. 6.2%

'
o o a

LAAUNDY) LATEUNUINIT (6.4% vs. 4.6% LABuAaw) NUFUAANTYE 10z A lunnaanaaauuas Wi (-10.0%

aa o 3
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vs. -14.3% inaunen) nasa ludnmnanad a1 Core CPI asdudntiasidlis 2.9% YoY (vs. 2.8% wauna)
Tudouuleunen1enisRu su1A1TNansetlu (BoJ) Axdlunisrsdnsaeniiisszazduldn -0.1% uazaainune
o o o o P . ol N = | Yo

gnnanaLLNURUERsigLIaaiy 10 T (Yield Curve Control: YCC) Witszanns “0%” wsitliuasuganeuliiv

NIAINTT YCC NAUNITAUNATULLLENEI 1098 ATINARDLINUT 1.0% Insanidnnisiauedeiustinsiguian

o o

UNBMITHNARDLILNG 1.0%

aaag st FusainTw 6.45%

|
o

A (-0.7 4) ANGALUIDY 35 LADL AIUNIALETNNT (-0.9,

q

ATiisan Composite PMI thausaaNLlsusianaiilu 46.5

q
47.8 qm) Usudaanairngalusey 32 heu InananansanAdsse lndnsuanilszine 11uAIAn (Backlogs) Las

1
a o =

FIANNANAALUTUANAAAY mm:wmiﬂ’mmmtmﬁmﬁmmﬁunummamﬂé’uﬁqLﬁsﬁu ANUNANIIHAR (-0.3, 43.1 M)

' o

Tnedaiidamsag lunusivasasnseiu 16 e InaaanAdagalud $1UAIAI9 N19399U WaTaIANARARL FUFY
P o o . o a ! Iy o a &
anad Audnsiedialy (Headline CPI) 1raasaaciu 2.9% Yo (vs. 4.3% iwaunen) Audnsduieiugiu
(Core CPI) txaasinasagf 4.2% (vs. 4.5% waunow) nasanlunuanndsudsnamnsasaiio (-11.2% YoY vs. -
4.6% WauUNaw) 1ULNT A1 TUNNIAR1UNT (?QNLﬂ?‘@\‘la‘uLL’ﬂ@ﬂ’ﬂEl@@rLLﬂxﬂﬁQU) £aRrnaY uAtEaa lusTALga
(+7.4% vs. +8.8% haurnew) iwulagaius1At lunnan&uATN1g 14 (Non-energy industrial goods) (+3.5% vs.
+4.1% PaUAAN) WAZIIANIUNIALENNT (+4.6% vs. +4.7% LAauUNaw) NTvaasfiiad udiuulauian19nistuees
dszimadange BoE AnAAsdnsnenideulauei 5.25% suriinindnazasdnsnanidelussdugeatnatias

AUNTLYIITI9ATIUINAAST] 2567

nanmdeanalsusaanag 0.41%

o o

Aatisan Composite PMI thaunatantliusaanaiu 50.0 9a (-0.9 4n) Tnan1AL3nig (+0.2, 50.4 9m) U5usn
v Z

A X & 1 \ o o a X = ) a o o a
NWHAULAN LB E Imﬁlﬂ’a@ﬂqmﬂsﬁﬂiﬁﬂﬂqﬂuﬂﬂﬂiszﬂﬂ?UWQLWNTH@JQQ@iu?@U 4 100U ﬂqu?qﬂqﬂiﬂﬂi@ﬁ]ﬂﬁ‘um'uwm’ﬂu

—

@;qqmﬁué,ful,mﬁ@quwmmm 2566 atlsfiAneaAdseluluaznisdnsnulfufanas dumAnsuanls
anad (-1.1, 49.5 qm) L‘ﬁﬁzjmm@m’umﬁqLﬂuﬂ%\umhmu 3 BeuanuaLARLazsanm e lniUSRanae 10
mﬁwmuﬂi“um”mmm&i"m;mﬁm%LLm'Lﬁ@quwmﬂm 2566 AutaAdIaaNIART -6.4% 1nlae Tudau
U3eNaUABNNIALT (-20.2% YOY) LNIINATTIN (-16.6%) L?zm’hl,l,@:m%qﬂixﬁu (-10.2%) LazHARTAINUAN
(-7.1%) sfamalundanss POUTANTEIDNENUNNUY (45.0%) 18852 lnRLALLAN ANUEaANILT (Imports)
WANNAUNNTENEA 3.0% YoY tanA1an (Retail Sales) MHanFIuaIuIg (17.1%) @ﬂﬂim’%@mﬁi (+14.6%) Tne1usT
(+11.4%) Lazaadld I (9.6%) ATy ansinsans luvanieiesdnens (+1.1%) B=aDAAI ATUBATIRUA D

i1y (Headline CPI) 2¢#1 -0.2% YoY 2nuzndns1iuiiaiugiu (Core CPI) 1zaasiaawily 0.6% Inadilsanly

UUINAINNT (-4.0%) me?mqﬂfmﬁim (-1.1%) NAFALANTL

AAAANIFALNTNLTUAA R 8.92%

% ISM Composite PMI Lﬁﬂuammmﬂ%ﬁqm@uflu 51.29m (-1.9 90) TaennALENNITI SIS AR (-1.8,51.8 9m)
ANUANRR (4.7, 54.1 39) ARUANAIART (4.7, 49.5 4R) WATNIFANNTU (3.2, 50.2 A7) Ususnanas IniTisansdadelunl
(+3.7, 55.5 qm) ﬂé”uﬁqt,ﬁuﬁu ATUNIANTTNAALFUFAIARAY (-2.3, 46.7 M) Lmzﬁqmﬂummﬁmmﬁarfifal,ﬁm
dwdeud 12 Inaeundi (-0.2,42.2 qp) ganfdatelny (-3.7, 45.5 9A) N19919974 (-4.4, 46.8 37) LAT

HANAR (-2.1, 50.4 qA) A19UFUfanAAY FNUF1RuAa 1l (Headline CPI) 281816 3.2% (+0% MoM) U4
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AR Gutﬂ@ﬁuﬁm (Core CPI) ﬂ'ﬁ‘uﬁfsﬁu 4.0% YoY (+0.2% MoM) T0uEh mm”wmuu@nmmmwmlﬁ'uﬁu 1.5 LAUBI UL
ANA1211N13MALTNIIAIUGUNIN (Health Services) +5.8 WA UM N1341991UN1 AT (Employment in
government) +5.1 VEUALML Lazn193191ulinneL NN sTas AN adann (Social assistance) +1.9 VAU
fushmneinenuliustwdndesndu 3.9% Qaqm%«wﬂﬁaummﬂu 2565 Ius AR sildUIITRININ1L
susnanasaniesgdsesiu 62.7% Tudauulauianianis{u SUNANTNANANTFAININN (Fed) AaATIARnITIe
Wletne'l37 5.25-5.50% AafinanAANANNInT a0 RN1IZNNIRY (Financial) Laznsiaesduie (Credit) HAnidiaann
mn’%u ﬂﬁ@xﬁdqumﬂnmﬁumﬂﬂgﬁ@ 99N LATRAD TnglsvausunAsnaanigemisni (Fed) dedyeynoia
Hawkish na12918141AINAN9aNIFaITN" (Fed) %Mﬁu@mnﬁmmﬂﬂLﬁyﬂu‘lﬁﬂmﬂﬁmmﬁ’]Lﬂuﬁ%ﬁmﬁu’%u

salunisseguniadinl

LARUEUINAN 2566

mmm’jﬁuﬂi”uﬁqmm 0.07%

Atisan Composite PMI lhaungAaniautlfuiianaciu 49.6 9a (-0.9 an) wanidnguinoaivinsn Wunsausn
ﬁué?”\uwiﬁ@uﬁumm 2565 AuNIALINTTLSUAaAaY (-0.8, 50.8 97) ‘Emﬂﬂwﬁ’mmuﬂﬁ*ﬂﬁmmmﬁmmﬂwﬁz\um
LARUAUENEI 2566 mmzﬁmmmmamﬁuﬁq@mmﬁﬂ@mimﬂu 10 1ABU ANUANANIEARLSUFYanaY (-0.4, 48.3 9p)
TnenandnuazaenAde nlsufanag mmxﬁﬂ@mﬁﬁﬁqgﬂiuﬂﬂﬁﬂu@nﬂimmf?uﬁmmmﬁﬁzgmﬁué?”\uwilﬁfau

Huieu 2566 AuN19AnutAsag lunsuasaseiies aisanananUFuAanaIAgARILAIRaY

o

nINGIAN 2564 frjuiiponnidesiazidngninznnneanInIunassang GDP lnsnig 3/2566 nasa -0.5% QoQ

v a

o o o = . Y a I~ N = Lo o
mﬂumﬂﬂ%muwmﬂmmummgﬂﬂumwmu i (1.) mﬂ"LmmewmmummmmnmmqLLiquuwImiumquuLﬁ@

fahllgnisanasaesmdsgenialutlszma (2.) nszasimzeAssgiagifinasumelfainnisdesn uaz (3.
usadennaiAsgRanazasasialudiresniAnisuanuazinig AatisAnduslnaiugau (Core CPI) WNTU 2.5%

YoY (vs. +2.9% YoY 1Aauna) mmz‘ﬁmmwﬁmuéqmwﬁnmezmmmmmﬂ?gﬂmm@ﬁTf;m AnuuleuNeNnInNIRY

o a

wigeglar 9Lenz §3n1ssuia1snaeilu (BOJ) deasiansaunuualifuAusaivetlseifiugn Sunwinuinnasse

1
o a o

ez suAtsannsaussqivnneRulen 2% Tdetsfiadasnan wididiaaAidsnesnuiaziulads
wnlisuiarsnaredgtuanduulauianisRuuuuieuaaieiduiide (Ultra-Easy) sialy wsifilaiuiazin i

o o o o £ o X 4 \ a & a al A 1y o
uﬂLﬂﬁ‘ﬂgﬂq@m?ﬂ?UHNN@\?ﬂq?ﬂﬁ‘Uﬂlu@mﬁ‘qﬂ@ﬂlﬂ_lil EﬁQﬂqﬂQq@:Lﬂﬂmuiu’aﬂbLNﬂLﬂ@uﬁn\?ﬂuq

nang lelUlFusoinTu 3.77%

patisan Composite PMI Lﬁﬂquﬂamwﬁuﬁmmuﬂu 47.6 9m (+1.1 9M) FNUNIALENN9USUFA AN (+0.9,

£4 a

48.7 9m) IneN1A9ATN (Backlogs) UiLisiaanas mmz‘ﬁﬁmNammﬁmﬁmmmuﬂuﬂﬁma AUFLIFANTL ANNNANIIHAR

a o 1

UFUAINNAY (+1.1, 44.2) UATEINIBRIAAIAT 43.8 qn atialenin Artideasagluinnsiuasa satteaiumaun

U
' v

17 IneanAnUsus AN L dausanAn 9t lunazAuAIA9ARALS U ANTY 8n9lsRA N1931991uLFUsanaq

1
o

AgATUAILAIAaUR AN 2563 Audnsiaiall (Headline CPI) 1aasiaaaiilu 2.4% YoY (vs. 2.9% [haunaw)
oﬁ”’mﬁ"m%’fmtﬁaﬁuﬁm (Core CPI) m@ﬂﬁfa@mﬁ 3.6% (vs. 4.2% waaune) nes1an lun AnaaausAanasi

FaLiad (-11.5% YoY vs. -11.2% Laaunaw) 1nieianan lumiananmg (:9u1A3e9aNLaaNage suazeNgl) TEaasIa

aa o 3
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wsilae e lUsEALIAS (+6.9% vs. +7.4% PaunaL) nﬁwﬁmﬁummﬂwmmauﬁﬂﬁugm (Non-energy industrial goods)
(+2.9% vs. +3.5% LAaUAaW) aTIIAN MNNIALINIT (+4.0% vs. +4.6% WauUNaY) NHraasiiad Tudauulaine
- a o e k1 > . X
nensRusIANInag sl (ECB) Axndpdnsnendeulauianinaianisadluaendsresnann nadnsnanide
Deposit Facility rate 'ﬂgl:ﬁixﬁu 4.00%, Marginal Lending rate 1 4.75% uaz Main Refinancing rate N 4.50%

Inen1eaunAnsnanselsy (ECB) mmﬁvmﬁﬁmﬁm:ﬁuﬁh@mmzjl,ﬂmmﬂﬁizﬁu 2% 'lorlutl 2568

PaREeenILFLsRNTY 0.03%

patis9s Composite PMI Lﬁﬂquﬁamwﬂi‘”ﬂﬁmm@\uﬂu 51.6 A (+1.6 M) Tmammu‘%n’mﬂé’uﬁuﬁu%u (+1.1,
51.53m) mmzﬁlﬁmﬁiumﬂu??mﬂj”qm@ﬁlummm’wwﬁmmﬁm ‘Emw@mﬁ’]&%@lm\iﬂ{uﬁqLﬁuﬁu@;mmrﬁ?\um
WaUAIUIAN 2566 BE19l3fiA N399I UNANLIENgLIn A A7 oﬁ”ﬁumﬂmimﬁmﬂé’uﬁmﬁuﬁu (+1.2,50.7 4m)
TnunauaRLFuffindy mm:ﬁmmﬁ’]zi“q%ﬂ‘lmiﬂ?uﬁqLﬁﬁg}u@jqﬁqmﬁwﬁ%@Lwilﬁfauﬁqmﬂu 2566 ANuUtangIaan
WANLI N T a8 6a +0.5% (vs. -6.4%) U1t WHII9A3T9N (+12.0% YOY vs. -16.6% LABUNDY) LAY
wasiiaas (+3.6% vs. -9.1% Whaunau) WannaLNITenesa AR RSN TaNEAN (-3.4% vs. -11.3% Launanu)
LL@xL'gﬂﬁﬂLL@uﬂ%amxﬁu (-4.4% vs. -10.2% \AauNaw) uAFlUEAINTiana atalsfd nsdenanenUNLL
(27.9% vs. 45.0% WRaUNAW) TaBAIAd ANLEaA1EN (Imports) WANNALNIUAGA -0.6% YoY (vs. +3.0 LA2LARL)
ganA11Uan (Retail Sales) 2818169 10.1% YoY TaanqaduAn281869 8.0% YoY LATVNIARN VN TLALATAL

18860 25.8% Audnsluieriall (Headline CPI) 2t -0.5% YoY geanlusey 3 T anzidnaRuiienugiu

U
1

(Core CPI) ulasiulaai 0.6% tnanntsalumnnnirseilinaiizing (-1.4% Yoy vs. -1.1% Whaurniaw) uuana1mis
(-4.2%Vs. -4.0% Lhaunau) Laziilany (-31.8% vs. -30.1% LABUNOW) NARLANTY BtuzsIAT lunNaALTN g

(1.0% vs. 1.2% LABUNDY) TABRAIA

AAAANSTRLENNLSUANNIU 4.42%

#% ISM Composite PMI Lﬁ@quﬁ%mﬂuﬂ%ﬁqamuﬂu 52.09M (+0.8 9) IAEA1ALINT (+0.9, 52.7 AM)
1SURANTU ANUAEAR (+1.0, 55.1 9p) gapAdataludnneuanyssimne (+4.8, 53.6 9P) WATNII9INI (+0.5, 50.7 3R)
sudaiinau funaniads idasuulasnineuneuiseiy 46.7 an nanan@n (-1.9, 48.5 90) tenrnddal

neuandsving (-3.4, 46.0 9A) N133719974U (-1.0, 45.8 AA) WATINUAIANN (Backlog) (2.9, 39.3 qn) UiLsnanaq

[
o

at9lafinAaHannn (+4.8,49.9 9n) uazaanaA1dsgalud (+2.8, 48.3 qn) UFudninau Audns Rulasiall

(Headline CPI) 281181613 3.1% (+0.0% MoM) 2usfidns1duiiafiug u (Core CPI) ldilasuuiasi 4.0% Yoy

(+0.3% MoM) BTUEAINNFANUUBNANANEATIANTY 1.99 UAUAIUUUY ANA11N151HITN9A UGN N (Health

De

Services) +7.7 PHUAN LML mﬁwmummi*ﬂ (Employment in government) +4.9 PHUALIAUY Larn19919971 18
AMANTTHAR (Employment in manufacturing) +2.8 MNUATWLEY AuensIn1391snudiusasandeady 3.7%
AudnIIN1INAIUTINTBIUINU (Labor force participation) Uiusanauaniaagszi 62.8% ludouulaung
NNNITRUIUIANINANAUTTALNTNN (Fed) pasmamanibaulaunalin 5.25-5.50% niandednyyruausauanau

o a’l’ v o 2 =l o @ o o 4?/ v [-3 a’l‘
gassmanentdaulaufsndazdanadanielddinintagnuanduideazannsalsvaulsaninin wanannil

Dot Plot %fiﬂﬁmmiﬂmmwfﬂmﬁm (Fed) azandmnsnaniiesia 3 A3 (-75 bps) Tuil 2567
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NITAINUARINAIN U

o nawuiiln LBRLINWAR AANa UNANLTW LWAN15IAENTW (ASP-DIGIBLOCRMF)

nasuiulsutaayuluasasuaeLTEnAuninedharia (Digital Assets Companies) uaz/vsausEmnasne ls

aa o

o a a G| = dl ¥ o a o G| a o dl Yo ' ¥
arnnisaniiugsfawaz/msaiaauieadeasiussuuduninednana uazmrausdnnlasulselagdainnig’ld
walulatiu&anmu (Blockchain) iy inilse@nsnmiiseansuyulunisanitueu udu uay/vsassulumae

CIS uazMzanasvusanaiiten (ETF) Nin1samnulunsiaisyuauansaizainaindrsdunin Inaaanlusaud

q

dVLIS/ 1Y a

Ty lidesndnfesas 80 109y aAININTRUGNTIRINDINY

q
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fdudsusia Make REAL Change

TMBThanachart

ln.1nn. 23/3290
8 HNIINU 2567

o -3 <
aNuvinvedguanailszlus

= E) H
130U HDOWUIDINUY

= o v g 4 ¥
nvanuAla LemEMNAT ATYA UdDMa MoMI@esdn

a_ o 9/ o
TUIAITNHIS Inesuma $10n @) lugiuzdguanailse Tewiues
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su1A1sniasinasusia $afa (UKIBU)
TMBThanachart Bank Public Company Limited

3000 puuwHalusu Lwo9daUwa WORCPns ASOINWY 10900 n:Guuaui/lavus:srdofidanndenns 0107537000017 Tns. 0 2288 111
3000 Phahen Yothin Rd., Chem Phon, Chatuchak, Bangkok 10800 Reg Me./Tax ID No, 0107537000017 Tel. O 2299 1M

ttbbank.com
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nauilln WAAINNAR RANA URBNLTW [NANSIAENTN
NANITANH U UEDUNAILDINDINY

sauszaziaan 11 Augniui 28 funAN 2566

(NAV 4 28 fiun1AN 2566 = 8.1649 1119)

3 AU 6 LAY 1 AALAA AR
ASP-DIGIBLOCRMF )
(AMNLAAT)  (ANEAIR) NaINU
NARNBULNUIDINDINUTIN 207.90% 92.22% 55.56% 207.90% - - - -11.11%
NARALUNUFTLT TR * 313.31% | 100.66% | 65.09% | 313.31% - - - -4.95%
AN LRI LI EANNTALTI1N1
61.91% 62.23% 60.39% 61.91% - - - 62.12%
(standard deviation)
AN UIRIATTT A
71.89% 69.77% 67.60% 71.89% - - - 77.29%
(standard deviation) *
Information Ratio -6.78 -21.10 -2.46 -6.78 - - - -0.25
NUELUR -

Fufaanzifleunesnu 28 unsau 2565

* fer} MVIS Global Digital Assets Equity Index Total Return Net ludndas 100% laaitliudaasnauanulaswitasuan
raneLunuiuanaluum o FufiAunnuameumy

"% siadl

29 sindl aniunsdinnesmudndalae 1 1 azdunanissidunuiifatusse
mﬁmmmwﬁLﬁm’mmmﬂmnummﬁuﬁiﬁﬂ'fm%ummﬂixmmmmﬁﬁmﬁmmmmu Foq NIATFIUNNTTAUNE
UNAUBNANITANLHWINUTBIN BT TN

HANIANELLLENN 8 LN AN IR MAMIN AN HENNNI AN ANsssHeNFUR IS NERY vigapn A
AN

HAN1IAL WU LR / m@mnﬂ?ﬁmﬁwmm?ﬁﬂLﬁumuﬁ'Lﬁm%’mﬁumﬁmﬁmmummmnu flnduAsdudonanis

ANt RluaUAR
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WA mnugaq ﬂulu?j'NL'}ﬂ’l 51

(Maximum Drawdown)

W AUTAU 28 FUINAN 2566

-80.56%

ANELARLUDINFNEIRUTNDINUTINAINUY
(Portfolio Duration)
o AUTAU 28 FUNAN 2566

N/A

ARTIRIUNN UL UNITRINULRINBINUFIN
(Portfolio Turnover Ratio)

W AUTAU 28 FUIAN 2566

0.89

dayanisianuagamuiiu 11y 3
™ AUTAU 28 SUNAN 2566

N/A*

* amuanunsnnmaaaudayalaniulast www.assetfund.co.th

8T8 Q’ﬁ'mminmvgu

WEIFNA SUNTRIUUT

o a

WNANARAYT ANTNATITH

a

aa o 3
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http://www.assetfund.co.th/

s1uazduaUaAINUY
nasnunila wasmunwia Givia udantdu Wan1staaedn

tayaduga o Juit 31 Sunau 2566

Taandaavwanning YAaAIBIUTIAIAAIA sataz

nanusniuIanIndauavils=ing

wibgaauslszne 32,518,374.97 75.17
Wuaiineiolszive

INFORMATION TECHNOLOGY

ACCENTURE FLC-CL A 778,567.53 1.80
BLOCK INC 1,708,251.39 3.95
MARATHON DIGITAL HOLDINGS IN 1,170,639.18 2.71
MICROSOFT CORP 1,514,618.42 3.50
MICROSTRATEGY INC-CL A 2,328,449.44 5.38
VISA INC. 906,452.26 2.10
TECHNOLOGY
GLOBANT SA 1,259,097.44 291

waTuTadidsdumduazmsiaas
ALPHABET INC-CL C a57,290.42 2.21

wannintwlaninauluilsave

Dushnsuas 5,740,175.68 13.27
gnuimnndnnndamaiuesicinlsamadinnh 957,573.18 2.21
Bu (6,560,780.46) (15.21)
MaAININE RVEAND 43,258,709.45 100.00

naeLue : LFENAaNslaAngaAmdnnindrasnawulag 14 s nsA A NMA NN T I9ANIANLE ENAAN1IN8 YU

(AIMC)
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siuaznduadiasiasuarduduaiuindafianasasisrsundllu Port
nasvwiile vadevwia G3via udantu tianstaaedin

diayaduda oL 3ud 31 Surneu 2566

. I e o duduarnnindada i
szt Haan e/ dzusaaf yaaihan Juasu yadiausIAl
Hainuis fimiua AGENCY RATING aaa

Gudhnsuiats sUIAIVIMISInosua $1Aa (uniu) - 5,739,282.03 - Fitch(t) (Issuer) AA-(tha) 5,740,175.68

ANREUNENITANDUALUASTIFEITURIFDNLUUAADUALANNUINTR DD

AAA | 1 TuduslAIARgegALaT A NIANANTI4A L3EMHAMNAINNIlunNsTsEaanid suas AR WAWTY

inouaigean AvNAELLLaINNgsTauaTiATHgRiAazdenans T LT ENN

= -ﬂl f{v = ° -ﬂi/ A = v & ' Yo
AA HANHLAENFAININ ummmmmiumimim@ﬂL‘Lmmeuwumu’tummm@m’m usianalaFunanIzny

AINANNLLAEULLAIMIgINAUAZIATEFRANINNIIEUALLATARTIZINTD

= -ﬂl o «E-\ = ° -ﬂa’ A S v & 1 Yo
A TAnuAenluszaue 34mmmmmlumﬂwamamwLL@mumumulummmqqLme@imu Nangenu

nAMNauLlamegsiauaiAsEgianInnddudLIAIARTigeNdn

T 12
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= dl = o Ady A a ¥ [ o a a
BBB Tpnudesiaziimnuatnsn lunsinszaanideuas AURUAL TN T UNA1Y ANEUNIUAN AT

= = = = P o & P N g
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=
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1 =
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v o a P ° A Ay ey PR Ay v
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wﬂ:;l.suiua.m o Sufl 31 §urtAu 2588

- 1} o « ' v - . .
di:mnmynp AWIIT ')ﬂq'l]is‘ﬁ‘lﬂ UARTIRTHTIATRETR TRHA UATUNTMUR ﬂ'ﬂ.ihi"lﬁ'l!u

(Net Gain/Loss)

. & - v
feyrumlefidn sinrsnzadiaysen 41fia anna Baafumnuife: 2.650.829.95 - 18/01/2567 -

Arprymlediide sumsngaFieysen S ) Haafumuife 2650,529.95 - 18/01/2567 -

feyrumefiise suAnzaFiayEen 4fin ey Haafusaies 2,650.829.95 - 18/01/2567 -

Ay mledidn surmzaFieysen 4nfia annay Haafusufe 2.650,629.95 - 18/01/2567 -

fuumefiiie sWANzIFTaYEEn 4nfia Ty Haafurraifes 2.650.629.95 - 18/01/2567 -

feyrumefiisn suREnzIFTaYEen 4nfia ey Taafumnuife: 2.650.829.95 - 18/01/2567 -

Ay mledidn suRmzaFieysen 4nfia Qe Haausuife 2,650,629 95 - 18/01/2567 -

LA EHGHE] suAnzIFTaYEen 47iR (e Haafusridies 2,650.829.95 - 18/01/2567 -

frprpriefiide suRTNgIFRaLEEN A111A (Y Haatusm@a: 568.170.86 006 18012567 2652631
fuumefiFie swAnzIFTaYsen 4nfia Ny Haafurrides 568.170.66 0.06 18/01/2567 26526.31
feyrumefiisn suREnzIFTaYEen 4nfia ey Haausmie: 568.170.86 0.06 18/01/2567 26526.31
LA EHGHE] snmEngaRTegsen i ponT) HaafupuiRes 568.170.86 0.06 18/01/2567 2652631
feurumefiise suAzIFTaYEEn 47iR ey Haafusridies 1.381.153.52 0.06 18/01/2567 25,388.72
feyrumefiFdn sunRnzaFiaysen 4fia panay Haafumnuife: 1.381.163.62 0.06 18/01/2567 25,388.72
foyymediEe st egeEn S ponT) TaafupuiRes 1.381.153.52 0.06 18/01/2567 25388.72
feyrumefiise suAnzaFiayEen 4fin ey Haafusaies 1.381.153.52 0.06 18/01/2567 25,388.72
frurumlediie suREngaRteyse d7E () Haausruife 250390278 0.16 18/01/2567 69,856.09
fuumefiFie swAnzIFTaYsen 4nfia Ny Haafurrides 2.603.902.79 0.16 18/01/2567 63,656.09
frprpriefiide suRTNgIFRaLEEN A111A (Y Haatusm@a: 280390279 016 18012567 69.856.09
LA EHGHE] snmEngaRTegsen i ponT) HaafupuiRes 2.803.902.79 0.16 18/01/2567 69,856.09
feyrumefiisn suREnzIFTaYEen 4nfia ey Haausmie: 1.777.420.33 0.09 18/01/2567 37,606.93
Ay mledidn suRmzaFieysen 4nfia Qe Haausuife 1.777.42033 0.09 18/01/2567 37.506.93
fuumefiFie swAnzIFTaYsen 4nfia Ny Haafurrides 1.777.420.33 0.09 18/01/2567 37,606.93
feyrumlefidn sinrsnzadiaysen 41fia anna Baafumnuife: 1.777.420.33 0.09 18/01/2567 37,606.93
Arprymlediide sumsngaFieysen S ) Haafumuife 5711.204.11 0.17 18/01/2567 75479.11
feyrumefiise suAnzaFiayEen 4fin ey Haafusaies 5.711.204.11 0.47 18/01/2567 75.479.11
frprpriefiide suRTNgIFRaLEEN A111A (Y Haatusm@a: 571120411 017 18012567 75.479.11
fuumefiFie swAnzIFTaYsen 4nfia Ny Haafurrides 5.711.204.11 0.47 18/01/2567 75479.11
Ay iediida FUNRITIMNEMERUENR SR (e Hasfuannanda 1.741,585.00 (0.15) 18/01/2567 (65.790.00)
ifyﬂ;l"'via?ﬁ{ﬁ FURITIEESUER SR () Haafumnnufa 1.741.585.00 (0.15) 18/01/2567 (65.790.00)
Arurumlefiidn FUNAISTIMEIMEEUENR SR (AW Harfuarie 1.741,585.00 (0.15) 18/01/2567 (65.790.00)
Ay iedida RTINS IEEUENR SR (e Haafuannda 1.741,585.00 (0.15) 18/01/2567 (65,790.00)
Arurumleifin FUNATNTINEELTR S8 (3T Taafurnnafes 534,510.54 0.42 18/01/2567 180,625.76
Arurumlediidn SWIAEMINSINEELENA SR (Ane) Haafuanufe 834,51054 042 18/01/2667 180,626.76
Arprymlediiin FUNATIMNT INEELER S8 (M) Haafurnanda 334.510.54 0.42 18/01/2587 180,625.76
Arurumlefiidn FUNATTINFINEELENR SR (AMne) Haafumnanfes 834,510.54 0.42 18/01/2587 180,625.76
Ay mledidn SRS INEELEA SR (1N Haariuaruife 1.976.332.50 - 18/01/2567 -

ArprymlediGin SR INEELER 778 (M) Taafurnnfe 1.976.332 50 - 18/01/2587 -

Arurumlefiidn SUIAEMINEINEELEA SR (AMne) Haafuanuidas 1,976,332.50 - 18/01/2587 -
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Usziamdan Adwnn Jnquszaan UARIANTIATAAA foma:  JUATUAMUA mlsfnanu
(Net Gain/Loss)
fryrumiediisa SURITINSIMEELINA SR (Imne) Haarfumnuide 1.976,332.50 - 18/01/2567 -
Frurumlediisa sunAss asueR 7R i) Haafuannaide 2,274,314.24 - 18/01/2567 -
Frurumlediisa sunAss asueR 7R i) Haafuannaide 2,274,314.24 - 18/01/2567 -
Arurumlediism suNRTIMS MBS MAR (M) Sasfusnnuife 227431424 - 18/01/2567 -
Arurumlediism suNRTIMS MBS MAR (M) Sasfusnnuife 227431424 - 18/01/2567 -
Arprumiediise SR IMEEUTIA S77R (0T Haafumim 1.607.375.00 - 18/01/2567 -
Arprumiediise suR TSR 408 (amne) Haarurmuiden 1.807.375.00 - 18/01/2567 -
Arprumiediise suR TSR 408 (amne) Haarurmuiden 1.807.375.00 - 18/01/2567 -
fryrumiediisa SURITINSIMEELINA SR (Imne) Haarfumnuide 1,807.375.00 - 18/01/2567 -
Ay miediifa ELATTINS IMESUTIR SR (N Haarfumnuide 1.137.462.90 - 18/01/2567 -
Frurumlediisa sunAss asueR 7R i) Haafuannaide 1,137.462.90 - 18/01/2567 -
Frurumlediisa sunAss asueR 7R i) Haafuannaide 1,137.462.90 - 18/01/2567 -
Arurumlediism suNRTIMS MBS MAR (M) Sasfusnnuife 1.137,462.90 - 18/01/2567 -
Arurumlediism 39 19830 1and d1AR () Haarumuide 92491517 006 18/01/2567 2750842
Ay miediifa L 188D wend dnfim (unay Hasfurnnuide 924.915.17 0.06 18/01/2567 27.608.42
Arprumiediise L3 19880 wwnd $1m (umnn) Haarurmuiden 924,915.17 0.06 18/01/2567 2780842
Arprumiediifa 3% 19880 wwnd 41 (umnng) Hoarurmuie 924,915.17 0.06 18/01/2567 2780842
Ay miediifa 159 et wnd 41 (e Haafusnnuiie 92491517 0.08 18/01/2567 2760842
Ay miediifa 159 et wnd 41 (e Haafusnnuiie 4,640,301.17 0.29 18/01/2567 12373597
Frurumlediisa B wadtl wnd 40 (e Haafuannaide 4,640,301.17 029 18/01/2567 123,7385.97
Frurumlediisa B wadtl wnd 40 (e Haafuannaide 4,640,301.17 029 18/01/2567 123,7385.97
Arurumlediism 39 19830 1and d1AR () Haarumuide 464030117 029 18/01/2567 12373597
Arurumlediism 39 19830 1and d1AR () Haarumuide 464030117 029 18/01/2567 12373597
Ay miediifa L 188D wend dnfim (unay Hasfurnnuide 2.368.31353 0.08 18/01/2567 34780.73
Arprumiediifa 3% 19880 wwnd 41 (umnng) Hoarurmuie 236831353 0.08 18/01/2567 3479073
Arprumiediifa 3% 19880 wwnd 41 (umnng) Hoarurmuie 236831353 0.08 18/01/2567 3479073
Ay miediifa 159 et wnd 41 (e Haafusnnuiie 2,368,31353 0.08 18/01/2567 3479073
Ay miediifa 159 et wnd 41 (e Haafusnnuiie 2,368,31353 0.08 18/01/2567 3479073
Frurumlediisa B wadtl wnd 40 (e Haafuannaide 11.871,365.03 - 18/01/2567 -
Frurumlediisa B wadtl wnd 40 (e Haafuannaide 11.871,365.03 - 18/01/2567 -
Arurumlediism U5 1083t lond d1iim (e Sasfusnnuife 11,871,365.03 - 18/01/2567 -
Arprpmlediism 15 a3l wnd 4R (v Harfumnidm 11.671.365.03 - 18/01/2567 -
Arprpmlediism 15 a3l wnd 4R (v Harfumnidm 11.671.365.03 - 18/01/2567 -
Arprumiediifa 3% 19880 wwnd 41 (umnng) Hoarurmuie 11.571,365.03 - 18/01/2567 -
Arprumiediifa 3% 19880 wwnd 41 (umnng) Hoarurmuie 11.571,365.03 - 18/01/2567 -
Ay miediifa L 108l wend dafim (g Haarfumnuide 11,871,365.03 - 18/01/2567 -
Ay miediifa L 108l wend dafim (g Haarfumnuide 11,871,365.03 - 18/01/2567 -
Frurumlediisa B wadtl wnd 40 (e Haafuannaide 11.871,365.03 - 18/01/2567 -
Frurumlediism 39 10830 1nd 1R (U Saafumaiim 11,554,882.60 - 18/01/2567 -
Frurumlediigm U5 1083t lond d1iim (e Haafuannuide 11,554,882 60 - 18/01/2567 -

NeIULLA UBAINNAR RATIA LABNLTIW NANITLAENTN

28



suazBaamsanludygiaiug

., aa s
I'I‘EN'I'!NLﬁﬂ LadLENWAR AaTia uRants Lﬁ‘amﬂamé’w

3

wy_a%uqm a Fudl 31 §unnma 2568

Uszinnde Aduan Fenseaad URAANNTIAIAFR famar  FuATUAIMUA mlsinanu
(Net Gain/Loss)
Fruymesiifa 159 a8 iend $im v Heafumranie 11.554.682.60 - 18/01/2567 -
Arunumesiifa 15 108t iend S1de (awneu) Hearuannades 11,554,882.60 - 18/01/258T -
frumesiifa 13 1088 1end §1e () Hnaruarmuden 11,554,552 60 - 18/01/256T -
Fruumesiifa U 10a8T end d1ia (v Teafurnnanie 11,554,682.60 - 18/01/2567 -
frprumefiifa 3 el iend Sm e Haafuannfo 11,554,882 60 - 18/01/2557 -
Frurymediifa 1 a3t iend e v Heafumnio 11.554.682.60 - 18/01/2567 -
Frunumesiifa 15 1aadt 1end dde (uwne) Heafuarnad 11,554,882.60 - 18/01/258T -
Arurumediia 1 18l 1end Sim (e Hnarfuamuden 11,554,532 60 - 1810112567 -
Fruumesiifa 5 1088t 1end dde () Heafuarades 11,366,134.00 087 18/01/2567 376,291.40
frprumefiifa 3 el iend Sm e Haafuannfo 11,366,134.00 087 18/01/2567 376,291.40
fryrymiediifa 1 weadl iend Svim ey Heafumnnio 11.366.134.00 087 18/01/2567 376.291.40
frprpmledifa 5 st end Sm v Heafumrnnie 11,366,134.00 087 18/01/2567 376,291.40
Arurumediia 1 st iend dnm v Heafurnnfo 11.366.134 00 0ar 18/01/2567 376,291 40
Frunumesiifa U 10a&T wend $1im (v feafiusnnio 1,648,147.50 - 18/01/2587 -
frprumlefiifa i sl iend dm v Haafuannsndo 1,648,147.50 - 18/01/2567 -
Frurymediifa 13 1088t 1end dds () Hearuarudn 1,648,147.50 - 18/01/2567 -
Arunumesiifa 15 108t iend S1de (awneu) Hearuannades 1,648,147.50 - 18/01/258T -
frprumefiifa 3 el iend Sm e Haafuannfo 1,648,147.50 - 18/01/2557 -
Fruumesiifa U 10a8T end d1ia (v Teafurnnanie 1,648,147.50 - 18/01/2567 -
frprpmledifa 1 sl 1end dnie () Hnaffuarnden 1,648,147.50 - 18/01/2567 -
Frurymediifa 1 a3t iend e v Heafumnio 1.648.147.50 - 18/01/2567 -
Frunumesiifa 15 1aadt 1end dde (uwne) Heafuarnad 1,648,147.50 - 18/01/258T -
Arurumediia 1 18l 1end Sim (e Hnarfuamuden 1,648,147 50 - 1810112567 -
Fruumesiifa 5 1088t 1end dde () Heafuarades 411,024.42 006 18/01/2567 26,456.67
frprpmledifa 1 sl 1end dnie () Hgsfumnunios 411,024.42 0.06 18/01/2567 26,456 67
Frurymediifa 3 1088t iend Sds () Hearuarudin 411.024.42 006 18/01/2567 26,456.67
Frunumesiifa 15 1aadt 1end dde (uwne) Heafuarnad 411,024.42 008 18/01/2567 26,456.67
Arurumediia 1 st iend dnm v Heafurnnfo 411,024 42 006 18/01/2567 26,456 67
Fruymesiifa 1 1eadt iend die (e Teafumnunies 547952546 {0.01) 18/01/2567 (5.605.54)
frprumlefiifa i sl iend dm v Haafuannsndo 5479.825 46 (0.01) 18/01/2567 (5.605.54)
Frurymediifa 1T 1adT wnd ddm () Heafusnnfo 5479 825 46 [0.01) 18/01/2567 (5.605 54)
Fruumesiifa 5 1aadt 1end de (i) Heafuarads 547952546 {0.01) 18/01/2567 (5.605.54)
frprumefiifa 3 el iend Sm e Haafuannfo 5479,825 46 (0.01) 18/01/2567 (5.605.54)
fryrymiediifa 1 weadl iend Svim ey Heafumnnio 2.027.342.61 0086 18/01/2567 24,602.61
frprpmledifa 1 sl 1end dnie () Hnaffuarnden 2,027.342.61 0.06 18/01/2567 2460261
Arurumediia 1 st iend dnm v Heafurnnfo 2027.342 61 006 18/01/2567 24,602 61
Frunumesiifa 15 1aadt 1end dde (uwne) Heafuarnad 2,027,342 61 008 18/01/2567 24,502 61
frprumefiifa 3 el iend Sm e Haafuannfo 2,027,342 61 008 18/01/2567 2450281
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1 DBS VICKERS SECURITIES CO.,LTD. 25,954.70 49,55
2 | 15w wanvwdnTad waEou (Usavatng) SAe (om0 | 22361 0 46.37
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Fixed Income

Thai Commercial Banks

BANK OF AYUDHYA PLC.

BANGKOK BANK PLC.

CIMB Thai Bank Public Company Limited

GOVERNMENT HOUSING BANK

GOVERNMENT SAVINGS BANK

KASIKORN BANK PLC.

THE KRUNG THAI BANK PLC.

SIAM COMMERCIAL BANK PLC.

TISCO BANK PLC.

TMBTHANACHART BANK PUBLIC COMPANY LIMITED

UNITED OVERSEAS BANK (THAI) PLC.

KIATNAKIN PHATRA BANK PCL

Securities

ASIA PLUS SECURITIES COMPANY LIMITED

CAPITAL NOMURA SECURITIES PLC.

KGI SECURITIES (THAILAND) PLC.

MAYBANK SECURITIES (THAILAND) PLC.

TRINITY SECURITIES CO., LTD.

UOB Kayhian Securities (Thailand) Pcl.

YUANTA SECURITIES (THAILAND) CO., LTD.

Krungthai XSpring Securities Co., Ltd

Foreign Bank
AGRICULTURAL BANK OF CHINA

AHLI BANK QSC

BNP PARIBAS CORPORATE & INVESTMENT BANKING

BANK OF CHINA PLC. (MACAU BRANCH)

COMMERZBANK AG

aa o
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Fixed Income

Foreign Bank
THE COMMERCIAL BANK OF QATAR

THE COMMERCIAL BANK (Q.S.C.)

CHINA CONSTRUCTION BANK

CITIBANK N.A.

CITIBANK N.A. (HONG KONG BRANCH)

CREDIT SUISSE SECURITIES (SINGAPORE) LIMITED

DEUTSCHE BANK AG

DOHA BANK QPSC

EFG INTERNATIONAL AG

THE GOLDMAN SACHS GROUP, INC.,

HONGKONG & SHANGHAI CORPORATION LTD.

INDUSTRIAL AND COMMERCIAL BANK OF CHINA LTD. (ASIA)

JPMORGAN CHASE & CO.

MASRAF Al RAYAN Q.P.S.C.

MASHREQ BANK

MORGAN STANLEY

STANDARD CHARTERD LN, UNITED KINGDOM

SOCIETE GENERALE BANK

UBS AG

UNITED OVERSEAS BANK LTD. (SG)

Master Fund

AXA Fund Management SA

BlackRock, Inc.

The Vanguard Group, Inc.

UBS Fund Management

Oaktree Capital Management, L.P.

Bosera asset management co. limited

FIDELITY INTERNATIONAL LTD.

Van Eck Securities Corporation

FIF

Foreign Bank
BNP PARIBAS CORPORATE & INVESTMENT BANKING

CITIBANK N.A.

SOCIETE GENERALE SA

MORGAN STANLEY

aa o
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FIF

Foreign Bank
UBS AG

Master Fund

FIL Investment Management Luxembourg SA

Franklin Templeton International Services Sarl

E.l. Sturdza Strategic Management Ltd

AXA Fund Management SA

BlackRock Investment Management UK Ltd

Credit Suisse Group AG

Quantum GBL, LLC

Janus Henderson Horizon

BAILLIE GIFFORD & CO

BNP PARIBAS AM

NOMURA IRELAND FUNDS PLC

UTI International

VanEck

KraneShares

Transfer Agent/Agent

FIL Investment Management Luxembourg SA

UOB Kay Hian Securities (Thailand) PCL

SS&C Fund Services Ireland

State Street Bank Luxembourg S.C.A.

LGT

Securities

UOB Kay Hian Securities (Thailand) PCL

Asia Plus Securities Company Limited

KT-ZMICO Securities

Maybank Kim Eng Securities (Thailand) PCL

CGS-CIMB Securities (Thailand)

Jefferies International Limited

Commerzbank AG

Viet Capital Securities (VCSC)

CCB International (Holdings) Limited

China Merchant Securities (CMS)

SSI Securities Corporation (SSI - HOSE)

aa o
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FIF

Securities

D.B.S. Vickers Securities Company Limited

HAITONG

Oppenheimer

Kepler

Macquarie

Equity

e

ASIA PLUS SECURITIES COMPANY LIMITED

Krungsri Capital Securities Public Company Limited

Bualuang Securities Public Company Limited

Krungsri Securities Public Company Limited

Kasikorn Securities Public Company Limited

Kiatnakin Phatra Securities Public Company Limited

InnovestX Securities Company Limited

CGS-CIMB Securities (Thailand) Co.

Yuanta Securities (Thailand) Company Limited

KGI Securities (Thailand) Company Limited

JPMorgan Securities (Thailand) Limited

Tisco Securities Company Limited

DBS Vickers Securities (Thailand) Company Limited

Maybank Securities (Thailand) Public Company Limited

Thanachart Securities Public Company Limited

Krungthai XSpring Securities Company Limited

RHB Securities (Thailand) Public Company Limited

UOB Kay Hian Securities (Thailand) Public Company Limited

DAOL Securities (Thailand) Public Company Limited

Finansia Syrus Securities Public Company Limited

Citicorp Securities (Thailand) Limited

aa o
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