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1. Ussinniia=ulounensainuveunaanusou

Js:innveunaunu

- NeINUSOUWAL Us:innSuBoruntouainu

- NOUNUSIUWRINOS (Feeder Fund)

- NEINUSOURILIUAINUIVUDANUIBIFANIUS:INA

ulvunenisasnuvavnavnu
1. navnuidn mlo 1Sya lodisn v:iduadnulurussasnuvad WAVERTON INVESTMENT FUNDS PLC — Waverton
Real Assets Fund (Nouynuran) Class B GBP INC Tuanadourdinosay (Pounds Sterling) INgunadnuingd Ing

lnasluseulUryBlutioundngoua: 80 veuyarnswegauansveunadnu Nuli nednuranushisinnsing Bridge
Fund Management Ltd 5mﬁum1unammn’vo\] Undertaking for Collective Investment in Transferable Securities
(UCITS) neldinnrunoRifuolosveads:inAlosiaus (Ireland) 1a:ognalfnnsinAugiaved Central Bank of
Ireland 8"'\1|‘L’Juamﬁnmﬂryvau International Organizations of Securities Commission (I0SCO)

nednurandsnnUs:auAnisainuiiioadwanauinuRIfessRIduuINLIUNTSWAUWAIUS:HIWNSIAUTAVO §
Iununa:s1elEonnIsns:a19N1sadnUIiUAUNSWERYUSOIS (Real Assets) TuiNuSowa: 100 vovauNswevau
nednuKan NIU Aunswenausiodls (Real Assets) HUNUSOUTIRTLTARIWoI0EINSUNSWE InsuasuWugIu

daunlnAnourd N1sInnINUNUENUEUNSWE (asset financing) 1a:N1STANEU (specialist lending)

olv neunuranidnsiaueviulunanuslinvedrliovadnu (Class of Units) Galfia-stinvedrlosainu 0190AW
innenuluidedvesyartTuntvednisaudonsuisnia:nisasdonsuinnll Arsssultioula:ANTEsuRSonIfu
ulourenisinguduwa 10usiu Inenadnua:asnulu “Class B GBP INC” TuanaUausidinosay (Pounds Sterling)
BuilustinruovadnuisiuRuduwa egwlsiid USBNIANMsVoaIoUANSTUNISWSIUNIUABUIATBTAVOIKLOY
adnu (Class of Units) veunasnurnaninadnuadnuluounAnmuAoUInu:aulunisnadls eus:Tusulunismisy
smnUs:=aAvesnisusisinnisnadnulAidulumuulsunsnisadnuvednanu Bausdndnnise-Ativtiaus:-Tusu
vaunaunuiludiAry Ingfiodnlnsunouifusoudnyfionusuainuids IngusENINNSA:IUAILNEBTAVDINLOY
anunnaunuadnulsluntivdesuoudouasUioyadnAry
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USBNINNIS:auFnaudoviuniosasnuvaunaunuraniugius:inAgualls TusUanaiudourainosay (Pounds
Sterling) Inonadnuranv:unIudaurdinosal (Pounds Sterling) [JavnulunanndwelusUanaiiudausidinosay
(Pounds Sterling) haluanaiiuduln oliy USBNIANMSVOEIOUANSAv:WINSAUNIUABUINaINSEANETEovIumLoy
ainuvednadnunaniuus:inAdulauanirtionnUs:inAguAlUs Ia:/réelasunlasanaiuinednuuiniuadnuls

[nausBnInNIsv:ANTVTvUs:lslvavgtioruosainuidudAny InetiodnlnSunouIRusoUINNGToKLIoBAaINUIIED

2. ludouRinde nounuoNIWStUNaINUTUASTIANSNU lia:/HEonsnanshill lla:/rsonsnansiurtinunu az/néomsn
a1snN1INIsIlU Ia:/nSoINuWIN 1a=/nsonudy CIS 1a:/nSoruoyasnuNaINUSOUddAINISUNSWE/REITS la:/nso
nuouainuNaJdnusoulASIASNWUIU a=/norLiovadnunenuauAInAU7 1a:/méonoanudiiow ( ETF) ia:/
néonannswendonswaaudulnmunAruNssUNIS n.a.5. la/MéodtinuuAnuzNssUNS N.a.6. Us:nAfnun
nolinouIRuBeUTRaunuInUIAUTRTUsUNAR Tngv:asnunaluds:inA la=/méosruls:INAlkgonndounuuloune
nadnUAMKUATS AV MUKANINCUA Reulv 1a:38N1SAANUNSSUNTS N.a.60. KEodINIIUANINSSUNTS N.a.5.

rSoArU=NsSsUNISINUMaIMNUUs:MAMKUATAaINUlR

3. nednuavadnuludnyry"Boveaoartin (Derivatives) IWoIWUUS=ANSNWNISUSKISNNSaINU (Efficient Portfolio
Management) [no0dnnUs:=auAiioasuuanauinuainnisadnuiiaiiu réeiieanAnldnaveanainu Ing
WINSUNRINENM2:RaIRTUVRU=UU NOVoUIAU ||a:09685uq RIRgoTod 15U NANWSIAKANNSWE Sns1noniDy lla:
ano:amsanilasu soufiuriginsiunisasnuludnyrydovioaountin 10usiu souunaunuanvadnulurgoDls
Badryryndoviudountin (Derivatives) AdAoUsiudnsinanilasuiiu Ineisnnds:audiiioUouAunouide
(Hedging) 9Mndnsianiuasuiiunsisnuds:INAIgTUagAUNAUWTIVaIGIANISNOINU BIWNSCUNINEN0:VOU

nanniuvou=tu

4. Judouvesnsaunuluus:inA nesnuevalnulunsashinbduAUAILUN oo NaAaUIsnaINuls (Non
- Investment Grade) nsnanshinIuTfisUNIsIndUAUAIULNIBOfe (Unrated Securities) ns1aNsSNUVoIUSENA
Wlsenn:IToulunatnnanndwe (Unlisted Securities) lla:ns1ansRbanyryBovigaodntinnu (Structured Note)

IJulUmunanineurinsalisunouIRUBoUIINEITNINUATUNSSIUNNS N.A.6.

5. USBNINNNsaoUANSA9:IUAsBUIUauneInuranidunednusnuUs:INABU TunsriRusBNInNsIEusINTsadnulu
NdJINU WAVERTON INVESTMENT FUNDS PLC — Waverton Real Assets Fund (Novnunan) Iinunzau 15u 0n1s
WasunlasulvungnisasnuegwiilisdAny wanissnituduvadnednunaniuidulunudnnus:aud Inousen
InNse:wnstunadnulurtovainuvednednusousniUs:INABURGUTsUNBNsaunuIndIRsuAU 1leUs:Tusulunns
FsuannUs:=auAvesnsusrnsInnisanuiAidulumuRTgs-ylunisdetsou Insusindannise:Atutuwaus:Tosu

voyyitiontiogavnuidudAry InefioolssunouifusouINgfioruogainuIE

Auti TunsleugunoduilasuntiosanulUgunednusinUs:INABUTNIFU USBNIANNSVOEIOUANSTUNISHNSIUN

AtuUNTsASuIRUondonannsuils ogdlsfinu nnusInInnislvaiuisnadnulunesnudulnibulouny

DAOL-REALASSETS : rilludedsoudouioljanosnusou 2



donAdeunuinnus:avAvedlnsinis USENINNISENIWNSUNFANITUNSIUAsUIUadulsunensainuInuvVoUR

WiAvINGfonUouadnu réasitunsunianinsinisinnisnednusauiiosnuwaus:lusuvedtifiortosadnule

6. NoINUO9IVANNSsSNssUNsBalnuldryryvofU (reverse repo) Ko ssnssuus:iNNNIsIABURANNSWE
(securities lending) InoiJuTUnuKaNINCUZARACU:NSSUNAS N.a.5. K§adUNIIUANUENSSUNIS N.a.5. UsS:NA
ArUR

7. oly USBNIRNTSVeaoUANSIUAsUIUaUs:INNIIA=anunu=WIALVaINaJInusouTusUNAMTUNEINUSIUNLIOY
adnuus:NNn Fund of Funds réoaunulnemsilunsnans lla=/néenannsweisnuUs:indA ndaiasunauuniunainu
souWRInas (Feeder Fund) Il InalurinFs:auAoUIABIVaInisadnu (Risk Profile) INUVU At nisivasunlay
aunanalFIdulumunasWiavauiinnisnednu Insvunuaniunisninann la:feuidulUiieUs:lusUgianvedtitio
nUowaunu ol USBNIRMS9:IFLTiontissainunsiuassrtinlutiosnan 30 u InuuinunuISUTssvedUsSENIANS

hagounWALIARUSINIANTSHKUA feusItuNsIUasUIUadUs:INNIa:anurU:WIALYVOINaINUAINAND

8. nsrlin1savnuvavnavnurusyainurdonadnuWAInasUanuruzASUNOUMIY 8.1 Ia: 8.2 TR uav. AduUN1sS
MU 8.3

8.1. §IuN1SaVNUaNSVaINaINUKLISTaINUNSONaINUWAINDS

(1) Ugu:zn1sainuansiuruogvadnavnua1gus:ind (novnudanany) IneioaeTusoulunyG < 80% Vod NAV vou
NaVNUNLdYaINUKSONINUWAINSS HSD

(2) Dgu=nsaunuansiurtiosveunadnusAnaUs:InA (nosnulansniu) InsiodsTuseutuny® > 80% vod NAV vou
navnurusgainunsanavnuWminasinunadnusEUs:INAlLTINNUs:auAnisainuiurinuaviigonunavnuasd
1o ETF

8.2. NAV vadnaunuUanonis Dnsanadluanunuzel

(1) NAV U sulnduntivanad > 2/3 vou NAV navnudanony Ko

(2) onsouvad NAV anadlugods:g:ioan 5 SunnisinansionuAniJudnuou > 2/3 vad NAV navnudansniy
8.3. $19a:I8YANISANITUNNS

. S:9z10a7ANITUNTS
NISANITUNIS

8.3.1 IRunARNeInuUUansndyaAINSwgauanad wéeuiuonuns nelu 3 SurinMstuIESURD
AItUNISVaY uaw. Thdunvula:gtiontos nsidaiwgvoyavaunainuUanony
(IuonMsaInanofiesrtviuds:TusuRmARanvedgfiortoslnesou) AUSINQIMA

8.3.2 IUAIWsVoyaIRuIUNSANITUNISAL 8.3.1 Fotjaununalu S0 8.3 1
. . T . . WSou 8.3.
(A1aunistiunansniNeavouUnIwavalyaniNandnow)

melu 60 SULUIRSUAD
8.3.3 UQUAmuIuoNNNIsANIdUNISmIY - 8.3.1 nisidniwevayavasnanuUataniy
AUsNAIkR

nelu 3 SurinNsUUIRSURFNITGUNNS

8.3.4 s1991uwWanNIsAItuUNIsmIYU- 8.3.3 Tidinuiunsau L.
MU 8.3.3 1301889
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9. lunsriinnsadnuveunaunusouTuidulumuulsunensainuauNsIAIUIUs:INNVaunaunu THUSENIANTS
Futunsiflvandounisadnuvadnednusautiiduluauulounsnisadnunielu 90 SutUIRSURGAEoUNISaINU
vounadnusouluidulumuulounsnisadnu IBUIRUSENINNTSIASULRINGHontovasnuldiUauulUagUs:inn
VoUNaINUSIUNETUNTHUAIDANFINEND

Al TuNMsSAUOTUANEOUNISAUNUVEINEINUSOUAIUNISIAIILIUS:INNVEINaINU USBNINN1S019ILUUEOY
s:0:19a16W0 sousioufile Null IneFtafuds:Tosuveagainuidudary

1.1 gous:u:z19a 30 SuduiiEiduRvAN:ITouIdunanusow

1.2 ¥0ys:g:19a1 30 SunaunsuaylnSINISKHSaNoUIANNDINUSIU

1.3 ous:oz10ansiediBlunisTrunensweaauvaunednuitiovnlfisuAduAursoduIlasunLiovainu réol
MsauanauBnnw réaiinslouginunadnusuouun Kaiiosenisadnu AYT diodluinu 10 Surinnis

oty UsBNeNRlinIsaINUTUKLsTaINUVaINaINUSIUNETANISIANTSVaUSENIWoI Dunsweauveuussn AVl Tu
MsaINuUAINaoUSENY:AITUNSTRIDUTUMUKANINCUZARGUNIU N.a.0. FKUA

S1yazIdynVavNauNu WAVERTON INVESTMENT FUNDS PLC — Waverton Real Assets Fund (Nouynunan) :

fi:OﬂO\]r]Uhéﬂ WAVERTON INVESTMENT FUNDS PLC — Waverton Real Assets Fund

SuRvAN:Idou B
i 30 WOAIN1BU 2561
noJNUKAN

S AUS A naunurANTdMNUs:auFAnIsadnuIioasniwanauinuAiessiiduuonWUNSWaUwWanU
dnnus:auAnns , _ - . S
' __|[ssnownisiaulnveuunuiazsiglpoinnisns=engnisasnuludunsweanaumols (Real
agnuvadnavnuKan . o N
Assets) [UiNuSoua: 100 vovaunswevadnavnunan

naunuraNDUTUNENS:=sMsaINUIUAUNSWERIUGBJIE (Real Assets) TuiAuSosa: 100
VoJAUNSWEVaUNeINUKAN AIU AunSweaRdusiodlsi (Real Assets) HUNUSOUTIGTLUTA
IWeoaInBUNSWe Tnsuasuwugnu auAnInANTUz NMsIAMIRUNUANUEUNSWE (asset
financing) 1a:N1stANEU (specialist lending) Tmsmoadr1uﬁdrmmsana:muéoudwumswms
Nu AS1ANSHUNTASTIAIONBU WARATUARDAUBUZOU (Structured Products) HANNSWEIN
[,umﬁuﬁunéwzje‘)'uﬁILﬂﬁTB|‘fJuma‘nUs:ﬁuTumsv°ﬂua\J (asset-backed securities) NUWIN WU
an nsanslunainiju Nounusoudniow MS1ENSHUNDAUNSWESWBY (exchange traded
ulounenisadnu  ||notes) la:ruoaunuRewadnuludunsweiuALBITUlUmurANINCurives UCITS Aut ns
VoINoUNUKAN AAEU (specialist lending) 9191funsadnuuranNSWeRNALAUNSWESURTUTTH DU
ranUs:Aulunisvual (asset-backed securities) lliazrnuogaInUATs

naunurane:luainuns:9nalugBNATANDNAKTIIABIWN: GRIANNSAINUY-WAUWAIUNNS
aunuRDAnsNwlun1saswanouINURINSIAIIUULN (18U WaneUINUREINSSASITUITD
vouarssenuans BudnlnustisnAgusinavesansisonnunans) Tugous:u:oainisainu
s:U:NaNTs::810 NIl AUNSWERIUABJIE (Real Assets) RanunsnadnulturouiINdw
la:nannrane drnunlnegdnnisainusibuedunisunswe [assasuwugiu audnina
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NtUri NSYAKINUNUANUAUNSWE (asset financing) 1a:N1STANEU (specialist lending) Ing
gannsaunue:ionUs:innaunsweirantooniunuononanrnssiun

IAWA191:90 15U 9AIMNSUNSWEIBIWrUsE [nsuasumugUAUaIAUIAIASYIND WaWU
la=nsVU& IH081U0uANUE:-AINTUNSANITIUNISAUNAENSNNSAINU GANNSaINU9:TE
nsARIFeniBaUsunnuiios:ulia:dIns1:HrLsuaINUKSoWanauInUVadGooNHaNNSWe
AOULIUWOUVOIWARNDUINU lla:AUEUWUSVOIWanoUINUAUUS:INNEUNSWEILUAUIAL
(traditional asset classes) AV UszINNAUNSWEIIUUAIRL (traditional asset classes) KUY
soutlumsasKtiniAsgnolan msiansrtiniAloNsU la:nsiansnuRvAnzItounolan Ine9:i
nstihns:usuNsasNuILUIFBoNUUNTENUNIsadnululfa:Us:InnaunswenIugiodls
uonNt Sudnnsdins1:KUvIuWUgIUIa:J938 BunrunwamsuaunSwenIusiodlsisa:
Uszinneiog Tumswanstunaunuununsidnannisonaneiuuu (bottom-up approach) U
gannsadnue:iinantunisdinsirijoenrannsweiiorinonuiintaneonunagns
NS:UOUNNS I13:A0IBHIBINYFNUNISUSNSINNIS MaonauToyaiuWwanouinuIa-noU
i3y aUlUfNMsAANIsniveugidnnisasnuifeonuwan1ssItuIUuvaIrannswanels
anwioRdouNNIASUINARIRNFANAU TudouvednisAniFonBAtuNW:TEN1sauNIUN
gannsnaunurdaijoannannswd IelAiTewanisAItuIUSoURaT Ns:UsUNSaINU
(0) sounuIlaluTedINs:UsUNSAINUUUANSOIRRVUBTE

navnuranavadnugudnluinudoua: 100 vauyannsSwgdaudansvaunadnurnaniumsias
nuReaNINYUSBNADYaAMANNSWERUSIANANARIANEWIU $119soUfIRUANTNY KU
USUANS KUduauNUVaINauNUSoUdNIow KUduadnUVaINaUNSar (units of investment
trusts) nsnansiiaAIFNSNISWINKaNNSweaTuUR1IUS:INA (American depository receipts,
European depositary receipts, global depository receipts) Boann:10uuBovnalunatnRlFsu
MsrAURIia UeN9INT neunueRainualanluinuSoua: 100 vouyarnswegauansvod
naunurantunsansKil (Wiunisadnununsiéonisadnuluntovasnuiielkiandoulu
FUNSWESWBIENNEND) KU MS1ANSHTNNASY ns1ashiinoonIngovrnss:nNUs:INAND
anuru:iktiosy (supranational Debt Securities) ns1ansrtiniAONBU folanuRsusoulng
SuU1A1S (bankers’ acceptances) ASENSKUNAIDNBUS:8-aU (commercial paper) lla:n81
ansritiilasanw Mt nsanskiinnosnunanasnuasluns:gnaolugnanrnssuln
onamnssuniulniawn: InunsiansriticunaoeedsudunouLnBetionanunsnadnuls
norNdRaNUISNaINUIS BalESUNISINSUAUTRUMLIOBIIUINAUAU 15U Moody's Ko
Standard & Poor's AJt NednuranenvainulunsansHiRisUAUASUUNGofionndnA
anunsnaunulsTuInuSesa: 50 vouyaANSweIaUANSVeINadnUKAN ot ns1anskiicnano
owmnuniuananulnfils

naunurane:anulurticsyaunuinkLicsanuRtIFTUIRUSesa: 20 vouyaANSweauaNS
vounaInuran Tmumu‘oaa\]nuﬁnoanuma‘nmoaar}uo:o‘mrﬁ\n‘ﬂu UCITS nyl# Directive llaz/
8o UCITS Equivalent Schemes nali dndounnsadnulu UCITS Equivalent Schemes 9:0n
fnunsouAulinuSosa: 30 veuyaAndweauansvaunednuran Ineruosainufinednu

owaInuv-rMktandouluaunsweUs:innTnq dudulumuulounsnisasnuvesnednunan
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dndounisaunuluwanirurinnouBUFoU (Structured Products) 9:0nmKunsoUAUIUIAU
Sowa: 70 vauyaANSweauansvadnadnunan agwlsiniu nadnurnaniylsitiuainuiu
wannruARDAoWBUBoU (Structured Products) la-IUTgdsnaNANaINUKaN9:Ivadnulu
AUNSWERIUGDJIA (Real Assets)

naunuranevadnulurLioyalnuvaINadNUsIUdUBIogNETFNSUSINSVEIUSENIANNS
iFuonulsTURuUSesa: 20 vadyaAnsweauaNSTuNadnUsoUBUUU a8 lsimU NednuKAN
2:IiaunulunednusoudUBIaENEIFiNISUSHNSVoUUSENIANTSIABoAURDN1saInuEEoulu
nNaJnNUsOUAUBNNaAKTY AVT TunstlifnavnuranDnisasnulunaunusaUdUBIogNaTFEnTS
USHIsVaIUSEBNINNISIRganundanelfnisusknsia-NsiEANIU-UNNISaINUVaIGINNIS
aJnUIREoNU Naununana:luIsuNIfuANsssUITuUNISIANTSIA:/KEDASSSUITEUNISIANTS
adnuludouvesaundwenadnulunaunusoududu

UoNINU NeINUKaNWDIIBIEUNSWEaNWAGDY (Ancillary Liquid Assets) TunsrUR
FanNIsaINUIvINSIUNANMUNSInanAlia:iGosnnisadnuIiusuou (fully invested) 9:TLiTu
Us:Tosusatjfiontovasnuvednadnunan néelunsrifinednunananasidugiossnunaniw
AdaudnSuUNISVIgAUKLIouaINU

nauNUKAN9waINUILAUNSWEUNIUS:INNHEONINUAMIURNENIUNTAIEU lazon9idnan U
%o (long positions) n&oanU=v1e (short positions) IUAUNSWEAINAND AVl &0NU=V1E (short
positions) 9:ruunstEindadiioouiiusniunsiau

naununanevaInuludryrydoviudosntinilolWuUs:anSNwNsuSHISNNSaINU lla:/rso
WodnnUs:aurlunisainu

nsVIglla=SUBoRAU

nndurnns

ognauNu

TUnrKun

anaiiu (Fund

Currency)

ananudourdinosad (Pounds Sterling)

ulgungnIsIuNu

uIlusnglmnsuna

Juwa
au0EIR MBUSIAGUSINAVOIEKSI0tUNINS (UK Consumer Price Index) Udon 4%
ISIN Code IEOOBF5KV063
Investment
Waverton Investment Management Limited
Manager and
16 Babmaes Street, London, SW1Y 6AH, England
Distributor

Administrator

RBC Investor Services Ireland Limited

4th Floor, One George's Quay Plaza, George's Quay, Dublin 2, Ireland
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Bridge Fund Management Limied

Manager

Ferry House, 48-53 Mount Street Lower, Dublin 2, Ireland

Dublin Branch

RBC Investor Services Bank S.A., Dublin Branch

4th Floor, One George's Quay Plaza, George's Quay, Dublin 2, Ireland
Depositary

Head Office
RBC Investor Services Bank S.A.
14, Porte de France, L 4360 Esch sur Alzette, Luxembourg

Legal Advisers

In Ireland
Arthur Cox LLP

10 Earlsfort Terrace, Dublin 2, Ireland

In England
Berwin Leighton Paisner
Adelaide House, London Bridge, London EC4R 9HA, England

Grant Thornton
Auditors Chartered Accountants and Registered Auditors
24-26 City Quay, Dublin 2, Ireland
YarnTumAveINs

dodonsulisniia:nns
dudonSinnlu

1,500 Uour&iinosay

ANSSsUItuUIa:
AEIneRd1Anyvol
navnu

- Entry charge: 10

- Exit charge: U0

- Investment Management Fee: 0.75% VouyaAnSwegduansvaunavnunan IngAiuonunn
Surnmsia:andeidusielnsiuna

- Performance Fee: U0

- Bridge Consulting Fees: Us:unru 31,000 gls sioU Inesindnailusielnsuna

- Depositary’s Fee: 1UIAu 0.023% sioU vodyaAnSwgdduansvaunavnuran lngAiudnunn
surnmstia-ansnoidusieisiou Nl InudAnsssuitousiutium 9,200 gls (Lisou
msssmUUUﬂﬂSﬁﬂQSﬂSSUlla:mTév'ﬁsé'uq)

UaNNT 919IBENIRUANSSSUITBUNSIAUSNUINSWEAU I 0.005% fiu 0.72% VUoEAU
Us=inARDMsSovnuiia:tionsosrannswe

- Administrator’s Fee: UIfiu 0.02% vayyarnSwgdugnsvadnadnurian InaAiudnunndu
rmsia-ainseidusneifiou Ml InedAnsssuitiousoUius 34,500 gls (UsouAnTEsne

duq)

uonaNl oviSenifiuAnsssultouunen:Idoula:AaInuNslountiovainu Inoi
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AsssuItuUsuTTUAN 24,000 gls

- Anti-Dilution Levy: NonuKkana1sunifuAsssultlioy Anti-Dilution Levy mUnagwi
vougdnnisadnu IdetfiiontiovainubinsdorsovioAuntovadnu AIU IelkAseunau
AlEIETiUNSBoVIunaNNSWE Ia-IosnuyaANSWIALSWavaINaInuKAN IngiSunifu
[UINU 3.00% vouyaANsBolia:NsvigAurUouaINuU

- AlgeRRuaTouuNisInaunadnu: TUiAu 30,000 Usuddinasal Insansnaniealu 5 U
IsNvaIn1sInNIsSNadnursoelus:u:10aRtioNIMIUAAUWTIVOIUSENIANNS

- Ongoing charge: 0.98%

Website www.wavertonfunds.co.uk

HUNYINR

(1) Vvononuludouvaunadnu WAVERTON INVESTMENT FUNDS PLC — Waverton Real Assets Fund InQn
AnIFonuUIaWI:doundAnyia:anIlaunansuatun undinny sutiu lunstiRdAouinnAgKdaludonndounu
suadUNIBIdINNG THtiomuAuaduNIvIdINnuIduinour

2) TunsriRnednuraNDNsIATVIFUIRUIASINSIANNSEIUSENIANISIFUSNTUAIWaNs:NUaENDUudANY USEN
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£1059% (Benchmark)

Wan1sAITUINUVINaJINUSIUNAN dndou 100.00% Usugosdununistoununoiuidodsnsuianiuasu 1o
Auoruwameuinuiuanaliuuin tu SURFUSUWanaUINU Sova: 80 la:UsugiosdnsianiUauu Ieruoru
wamouinuiduanauuin U SURFUSNULANaUINU §08a: 20

2. MsIUvstAKLSYaINU lla:-ansus:Tusuvevghornuosainuignmausinvadruouadnu
NovNUsoUIUENISIUIBUAVOIKLOaINU

3. &nuru:NgAryveunounusou

s19a:18uAveIUlBUIENNSAINU WaNTSANITWIU 1a:AIUEIUWOUVOIWANTSANITUIUVOINOINUKEN

NoJdnu WAVERTON INVESTMENT FUNDS PLC — Waverton Real Assets Fund (ﬂ@\]l’]UHéﬂ) UﬁmQUS:a\]ﬂ’ﬂWS
aunuIioauwameounUARINSIRITUUINWAUNISWALWENUSHIWNSIAUIAVEIRUNUIA-s8THINN1SNS:91Y
MsasnuluaUNSWERIUDIE (Real Assets) IUIAUSoua: 100 vouaUNSWEvaInadnuan Nt aunSweiRusiodls
(Real Assets) HU8SOUTIATUFIARIWvodIHISUNSWE Tnsdaguwugu FudnInAfcur NISYANIINUNUAIU
dunswe (asset financing) 1a:N1sIANEU (specialist lending)
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wansAIduUVaINavnuKran
Performance

SIMCE IMCEPTION PERFORMAMCE (3)
| 60

| D)

=

Mov |1B Mar 19 Aug !9 [an20  jum20 MNow2( Apri Sep2l FReb2l Jul 22 Mowd? Mar 23 Jul 23
— Fund — Benchmark
PERICD PERFORMAMNCE (%) | MONTH 3 MONTHS YTD  IYEAR 2YEARS 3YEARs MCTTOM
Fuursd 02 -3.2 -35 -133 =100 79 54
Benchrmark 03 1.8 57 1.3 270 347 465
CALEMDWR YEAR PERFORMANCE (%) 072 202 2020 019
Fuursd -10% 15.2 -0.3 73
Benchrmark |45 94 47 53
ANNUAL DISCRETE PERFORMANCE (%) - 12 MONTHS TO WO IOT U0 207D
Fuursd -10% 15.2 -03 73

Important information: Performance displayed is for the P Share Class. Performance is calculated on a
MAY to MAY basis and does not take into account any initial fees. Performance is displayed net of fees

and assumes income is reinvested.

InauRUVedTaLa : www.wavertonfunds.co.uk fu AUR 31 NsNNNAU 2566

AOUUWOUVEIWAaN1SAITUIUVOINaINUKEN

Standard Deviation

11.36%

InauRuVauela : Bloomberg ru SUR 11 AU 2566
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4. wanauiNuAgaINueIASUMNRUaINU
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5. 9uouiiunulnsuNsangn
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IRuseuINEfionUovainuIds Sunissnituniseunanovdulumunanineur Heulv ia-38n1shknuoguurinAu
Allaus:NANKUA

6. SoUs==10a1UryB
- SuRduaASEUUNYE : Us:unnu 1 U UuduisduduanseutUnySriountin
- AUREUAASEUUNGEASIISN : Us:unu 1 U UUAIFSUARIINAURETINUSUIRN:IDounadndweauiduneanusou

7. Usduhiiuans:nuagnbdsdArysioRuainuvadgadnu

- wan1sANIduIIUVad WAVERTON INVESTMENT FUNDS PLC — Waverton Real Assets Fund (NoJdnuran)

- MsIWUVUKoanawvolyaArLiogadnNUVaINadnUANIUS:INA la:/Méonaunusoudiiowraus:InA néosnArso
wameUINUvesnannswersonsnanshnaunulgiadnu

- AOULUWOUVeIRSIIaNIUasuRUsuUs:INA - tovennaunuvainulunannswe réomsnansioeniduanaiiu
ringUszINA B99:rlKwaneunuRIGsUTAoWIdILUDUIINNNSIFUTUKEanatvaudnsIIaniUdguRuana
AuUszINA Iaanaruuin

8. 38nN1sv1e MsSuBoAiu Ia=n1sduilasurtiosainu

38N1sviurLoyainu

yarvumvednsadgonsuiisn : 5,000 UIN
yarvumvesnsadgensuial : 1 un

USBNIANISVoaIoUANSA9:USUan snidundeilasunlassruoursoyaniunvesnmsaidoiusuluounnn Ing
TsunWIRUBEUMNGTiorLcsadnuId Ml IieUs:TusUvenednuia=gtioruouidudAry InousBNIANS=IFY
THgfionuouaununsiulnuAnUs-nATREINIUVEIUSENIANS lla:dinuugaluayunsvundasuoAu (i

0) naz/rouuIdulsrivosusingnnis

InugainuanuIsnAUonUFIUoUK LSy aINUARLauNU9:IESUINGIUOUNLIDBAINU = YaAN1saddontovainu /
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mgluds:inARnednuiinUainu 18u nseenunsnsiuno:RINndNnansniRluUNG MlEnesnulianunsntiniu
nauuNTuUs:InATE néoaninndus duonarniiluaiuisnins=smIfinsimus:uz10aRnKuA
IUONWNISUSHISAOUIAYY

AOWIdsIAUNENDaUNsnanadls [ngusBndInNIs:iNsalAs AN UnEosuAUAIUUNBatiovesusennidu
Adryryregaiauenasseitiol Kinnisusumoluntiaueg b dudnAny USENIANISI:-WastuUsuUIUEU
lwunisavnulrinuN=aunuanonisau

- poWIdsINMsasnuludryryrdovnudasntinielouiunouiden Itiovndryryrdeviudosntineeinoutiu
WOULNNAMANNSWEWUFIU futU KNnavnuaunuludryryBeviudodniingeurinlraunsweaansiinouEuWoU
uINNIINsasnUIUAUNSWEWUZU (Underlying Asset) nsriifinednuasnulunannsweicunanoifiolouAiunouides
nauNUR:LNWumUIiouTvAs:UTudryryrJedAunouides BustAmAlinnadaulonauinnan néelivundnsiAnmann
veu=tu AYT MisaunuludryryndevreaountiniioUeununonuidss tiu 9199:TuaunsndedAunouidadlinanun
la:nsURGPRNIsNeInUANANTSNEN NednuevidalonalunsisisuwaneulnuRLINTU

- AgwideaennisadnuludryryrBovivaountiniWonaouniwads:TosUinouinu nodnuo1NHSSNSSY
derivatives AOTEIWON"sanA2WIESY (non-hedging) [neF11A net exposure TJIAU 100% Vo NAV AY Nsadnu
Tudryrundovneaosrtinimanaovriuaus:lustinouinudnUIFSIINNENAU AMUENYYIGovIgaosrtinnsia:Uus:nn
el
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drynynoaUBu Ao ryryBevieaountinAanuruzvesnsiiansinggedryryn (Long Position) Tunisdorgovie
Aunswgduau (Underlying) Tuaunan Inuidoanunsnidonne:1§ansrselufils InugdosovinuAisssuitiou
(Premium) TunslAuNBuanSAINa98ioe Tudouvedgviednyryne:lisuAnsssultiouuieuIfalanuUNS:WNWUTU
ouNARNFoIURURMUaNYURTEVIgaanIU

wanNs=nUN AU INNISaINUludyy19oUsL

AoWIds Ve BodryryrooUsu Tdin nowuidesngdoliaiuisnidansnislunainninun intkfodsne
AsssuItoulUlnglulRsSUWaneuInu dounoUIAsIVaIvIBdryry10aUsu Thin AouiduunyBeldansnelunan
Arfrun ulunstinidunisvieansiunisse (Short Call Option) 9:MIKEVIBTAUIASIRTUTTOIAA 1Tod9 N
yarnswgauswavanuisnivasundadiulslngludiwaugoan

dryryrwolvasaiazarynywasiosn Ao a‘mrg'lz”?ovweio\]huwﬁﬁa‘nuru:vo\lmsfﬂums:ganuﬁ@ﬁrgrmﬁouUﬁUﬁ

AW 10etius:uz10anAfuAls naode defurinnunmudnyryn GdosaudoaunswesadiustARisnnadaul
180 Tusnnisdoduonee=ritiinamlsréeluavinnusiogsefiniu Insludouvedgiviefiduiiuonu Tugnisvaelu
sARERNauUISe:MIFIARMIsnéowavianu fifiouvislusiAaNano

ADUIIMNENIVOIANYTYTWOIRaSANIA-aryryWasIash Ao dryryrWarmasaanunsndovieaulilunanndovigassmtin
(Future Market) [ngIN1SAHUAVUNAVOIANYTYT ACUNTWVOIEUNSWES DY 1a:10a1lunsaguauniduuInsgu
la:0d1UniENUnE (Clearing House) finktinATunisiSenranus:Auiiioduranus:Aunouidediing 2 wheufun
AUENYNYN Ing9:0NISHMUAYaANaYYINIUSIAINATA (Mark to Market) d0udnyrywasiasnv:=Ilidn1snKum
Unsgulng asnUsulBiinnuAUADINISIaWN:S18VaIAdarYYIA

WAanNS=NUNAaU? NNISaINUILETYY IWIIDOSaNA:AYrY WOSIISA
ADUIABIVOIANYrYWRaSAIA=aryryWosIasn TR AouLuwoUVeIyaraunswegdauRuasunadiulu
ﬁﬂrmFiri"ﬂﬁgamvooa‘ryry']Womos’ana:éryrmvx/os’l58761Uua\nmr}u 13U NINUSOUNVIUNNEYYWoIRosH f?oﬁu
As1A1 100 UN hAsufMUAAYrYIsIATKUTLSUGUERA 80 LN NEINUSILR=VIANU 20 UIN IIFTUNTIRSITALEN
shAAulududUegA 125 UIN NEINUSOU=Drls 25 uNn

dryrynaoeu Ae dryrydoviudosntinhianunu:veunisiuana 2 thoumnadianiUaguns:idiiuans:-naiulu
gounanluaunn [nenissulla:snuns:IdRuaARDTNISIWBIAUFUNSWESIBY [mua’e‘iryry'}ﬁ\] 2 Whudaiunsn
NHUAANUBNU:VOISNYYNANIUADIUADINIS

wans:nunwauvnnisainuiudn/nyidsol

AWIBVeIdryry1ddeU Téin AoIuEUWoUVeIYamaunswadasRiUasunladUlunAneRinikyaATveu
dryryraoseuiivaviAnu U nadnurindnyrynasoUAusunAns IfalaniuasudnsinoniDuAIn (5%) Anednulsisu
AUSMSINENIDUAUR (MLR+1% = 4%) nodnusioudns:RAUTAsUNANS INAU 10,000 UNN [(5%-4%)*10,000] $uti
naJInusouluManynyraoaUminano naunuAlubnIs:Fousns:Nu

- AIAENIINMISANNErYrYNEoVIea0untin (Leverage Risk) Ao msa\]r1uTua‘rgrmooUz?un§oa‘ryiy1W0|vos’a
AgovnuTunann (Organized Exchange) Bunaunuanuisnainulilnonisoniiuus=Au (Margin) eleouiunisiu
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Unuanuarynyn Insnsonuiiuds=nuimsdidntiosanuisnanuludryryahdiyaruinlel iU nannonarinunts
oRUUSAUNEIIA 5% veadyaAidryryl dawalidnsiwaneuinu (fnls / vaanu) Navuludnshguidoifiounu
13nRURaINU BulunstinnednuAnNsninNsiod N1soWRUUS:AUNBIENUoe nadnufie:ldrlsidusuouuin
15TUN1INSIAUTIU KINNDINUAIANISNUEANTSIWRUUSNUIRgUIaNUoy navnufionavaanuidudtuouunis
ogIsAnU USBNIANNSY:DINSIHANUNNSNIoEWALNIAUD la-WastulonavauwarinlsnéovinnuitioluTAiAu
IWANUAUSBNAKUA

- n:nu|§'a\mnn:nuaﬂmsnTumsUﬁUﬁaryty'waurjaryty'\ (Counterparty Risk) o Tunsrinidudryrungovie
aourtinAIduNsgovnsuanmanm (Over the Counter : OTC) 15U dryrynaoou dryrywosiasn réadryrunoalsun
Fovruuonnann NednUsIUR:DAUIFBINNNSAAAYYNTIUUAURAKTNAMURRNAJAULS

- AwIdsITINNsadnulunsianshdanunu:veudryrydovieaoantinii (Structured Note)
ADIWIAUIFIUANIWAEDIVOIMNSIAISATAN YU VOIANY NY1BOVI8E2IHNILY (Structured Note) naunu

a'lmsna\]r1uTumswmsﬁ'Uﬁnuru:voaéryrmﬁovwdoohm||[J\1 (Structured Note) la=ioMS1ANSIUASUDIYNSOMN U
HoulvAriruAl3 rlknenuDAoUIdsIFUAN WAdDIVaINSIANSAnaINUadnU a8 WIsinu Tunstifnednu
ainulumns1aisnunand nadnuauisnavnuluansidouldinudosa: 25 vadyanAinSwgauansnadnu souiiv
WosnunANUInUNzaLTunisainu. MlirouIdsuFoanwAdoIvaunsiansinasnuadnuaglus:AURFRoUT AN

WANS:NUNAUPINNISAINUILASIZISTTANUAVOIEYY 18OV IEaIHLIUMEN (Structured Note)

- IsnaNsANeINUAINUENYDAUIABIFNUIASANVEoONASIANS BIIRATUIINNNSANITUNUIA=ZIUNWNSIU
VouusBNioannsnans sounuAdWaIUNsnlunTsIgAURUGUIa-nonITY ogNIsAnIU USBNON9aNADIFHY
munanolng:asnulunsiaisheonlnuanIuuNISU Ia/néa sunAIswirisgInurdosrngUs:INA AlESUNSIA
suAUAIULNIGafioagTudUAURAUNSNaINUIE (Investment Grade) 91NANUIUNSINSUAUAINULNIGORORIFSU
N1syaUSUINNEITNIIUATUNSSUNIS N.a.57

- AsNaNsANeINUAINUONYDASUIANINAUNSWEENIBY BuonainnvninansniRIduinalinednusadlinounsn
ansneurrunNIKANISIRTWans:nUagltuaAny ArnFnaunuLILTFSUAURURUVeINsasnuluns s
duiiudruou ise-ldsuilduyaAsnisumudsNIsATUonUIayarnataluviu=Uu oglsfinu nednu:vasinulu
ns1ENSADATUNIW IA=USBNIANISYNNNSANUIA:DIAS1KIASARN ACUNTW KéoAdWESNTUNTSEIS:HTIVOY
Aunsweswaunounisadnu uenaInt Nednua:wasUNanulunsianseunanoludngountios Mt nounuFad
AoWIABIINNISaINUTURSNENSADANUU:VeudryryBevIuaourtinil (Structured Note) agjlus=auUiunany
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InSouliousrisaoUIdsIsUANWAGSIVaINauNUSIY

nounuidindeviiousmsnouidgasmuaniwaaed aud

1. indoudiomsrinnunligasnuidugsums:=Algine

1.1 msUsuyaANsweaugnsRougnsmMsAuonunaiousiunulun1sdoviunsweauvaINouNUSIU (Swing
Pricing)

- nounusounolU

dmsguanlliinuSosa: 2.00 vouyanrudgadnu

MOuISUNUR
- Full swing pricing

- Partial swing pricing

s1UazIBuNIWUIRAL
nadnuenvlinIsUsuyaANSwEauanssiougnsnisAuonuna:-oudunulunisgovionswegauveanodnusou
(Swing Pricing) $3UsBNIAN1S:-WaNsrUNUSUYaAMUSBaINUATETIUNTIsATUdUS AoV IEnUoBaINUITiolH
a:rfousiunuia:AnTEgnuaNNIsBovianswaauvednainu Ineinannisiuniswonsrunidulumuulouneia:
IUSNWAUSBNIANISAKUR Bu:WansrunnUedesinug Anuaved 16N neunubuonnisinneuansesgusioltio,
nednuiuendorsoviuansiudndounaliolfuunuvunavadnednu, neunudgonnsidneuansréosongoansiu
5urinistnIinuNg dmsn Threshold AKUR, T bid — ask spread AiUasuladluannnisdovionsweau, 1InnAoU
HuwoulunaIngovIuNSWEaU, nannBovnenswaaudaniwadedhanasonung, Tnisdovisnsweauludsunru
N, IKRNNSNUBUREIWaNns:NUFadUNUIa:ANTEINavaInaInU KeUvdudulnRns:NUaANWAGEIVaIHANNSWERA
nadnuadnu AV Swing Thresholds DnannistuniswansruniBulumuuloungiiaziuonuRusSBnInNsirun [ng
USBNInNISeRWINSUNTETayaUs:-uuNsNeTaveIfvesinbog Ia:/néoauuRgnu Ia/néonisus:TuNdedu
Aifgavouin Rausainlgiiiolfanuisnstunisisinigiunania:Noulv ru veuztiue IngusEnInNIs9:1538n1s
Tn38Nshtiy fud

1. msU§ugamhu'oaa\1r1unno‘urﬁmsmugamﬁamamu'oaaanuan@ (Full Swing Pricing) K80

2. misUsuyaAKUsyaunuIiaw=3UrinnTsinednuidiyargeviurUosainuans (Partial Swing Pricing) DA
IAUN3" Swing threshold AUSBNIANTSAMKMUA [REUSENIANNS:USUYarBovnerLisvasnulusuinnsEov oD
UsunrunisBelia:vigRauwans:nusiogfioritiosainuvednadnu il s1ua:1donasnsAuonuiJulunuashusEn
IANISNIHUA

AYT USBNINNSo19W1snUnlE Swing Pricing Innsinunulslunsia:sunonnsisindoatiod

USBNIANISVOEIOUANSAY:-USUIWUKE0andnsT Swing Factor NIfUSJ IHRIUAUSENIANSIuauAds G9:Usu
WuldiRusns1auanns:ulTulasinis la:veasouanshv:UnveyaveurtiovadnunnstnuNTEUNISWaSUN i/
ndomnauTlaSodsinueg RInuovauuNIsiBingodiio Swing Pricing Tudurinnistu
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USBNINNSVaaoUANSAY:UNANBorUouaInuRdis:RusiosiasouinidugendortiosainuludurinnsAdnsts
Indaulio Swing Pricing lazusnnNsv:UngondorliovadnuauNaalUIEIuNsSWaNSUN la/nEoAnautaidou
Finve NineovaunIsidindodiio Swing Pricing Tudurinnistu NG USBNIANTSVoatoUANSN:TUIUauUIUadNs
Ftunasing AlANIdunisheanaulaluidonineovoununisidindauiio Swing Pricing Tudurinnastu ikan
NenalsingdndaAnderlovainunununrdoudouvesduritnistuluanuisnisonifuidulfia:snonisse

nlovaunuRBhs:goaiBARIsNIRUILTFUUIUTISUNSInassHUouadnu

USBNIANSY:TUTE Swing Pricing WaURU Anti-dilution levies — ADL isidnuasnigsounuindouliolun1susnis

AoNUIASIANTWAZIAUIE

- noJnusouy feeder fund 11a: fund of funds
|Cjona\1r1uUa'wn'1\JanlsTB swing pricing USBNInNNNsaNNSNR:W1stuANItUNMsikdonadavnunavnulansny

n

sgazIBUAINUIAL
USBNINNISVOaIOUANSWANSUNTBINSoUToUSHNISAUIBENANIWAGOINILIENMSAUSENIANISAHUATEU K

T8indodiiousnsnouIdsaniwAdednunednusauUanenuils AYT VuagunauWaIvedusBNInANS

12 Ansssullisunisgovienuosasnuia:iousiunulunisdoviensweduvednaanusou (Anti — Dilution
Levies - ADLs)
- neunusounaly

dmnsguaniuinudosa:s 2.00 voayanrudgadnu

swa:IBYAINUIFAL

USBNIANNS199:-WANSTUNISENIRUANSSsUItiouNsEovurlovanuia:fiousiunulunisdoviunsweaauveu
NOUNUSIOU (Anti — Dilution Levies - ADLs) [n InurannisiuniswansruniduluniuuloungiaziuonvAusen
IansMnun Ingvzegnielinns:idou Ia/k8aus:NA la:/nanuonivdnumaveudiiniiu n.a.m. la-/msodauiny
USBNIANNSAINU lla:/M8onLUoBINURDIUN9SU Null NMsriruA ADLs factor lla: ADLs Threshold 9:ANTNET098
RIRuoVeunuan wagdegveunednu TeiA TR UHUWOUTUNANAFOVIURNSIANS, dNTWAGIVaINaINnSIENsanal
nNa:UNf, anwAdedveunadnuinuni néeinninnNsiduRIAARSUNUluNsgovansweauvednainu
ogulUudArY réoUvdudulnins:nuanwAdovasranndwginednuainu InuusSENIANISOIWINSUNTS
Veyaus:urrunsmelsvoifioesufiloy Ila-/nEoauuRgu Ia-/méonsUs:ITuvnUeduRinuovedIiRaunsnrile

WiolranursnAIGunsisinnglunaniaziioulv ru veu:tue

Al USBNINNNSY:WaNsUNISNIRUANSSsUITuU ADLs lawn:3urinniséevislnhandouveuyaridoviontios

ainuansvadnadnuIRBUAUYaANNSWEEUANSAIKUAVININUDANIAUNGT ADL threshold AUSBNIRNISAKUA
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AU S1eaz13endsn1sAuouIdUlUmIU38AUSENIANISATKUR InEUSENIANISO19Wa1StUNISENIfiu ADLs i

InneEAuluIsia:surinnisigNsigindouiodls

USBNIANTSHKUA ADLs Threshold InglgvoyanusiolUd

1. yaAnmsdonliovadnuiia:auilasurtiovadnuiiiunnndyaAinIsvIsAunLiovadnuiia:aullasuntiovadnu
00N lla:/1so

2. yarnisortcsainuia:auiasuniouainuiintiosndiyarnisvisAurLovadnuIa:auIUasurLosaInu
oon

FIUSENIANISONIWNSCUNAKUA (1) 11a: (2) Tus:AURKRIAUTA

USBNINNSVaaIoUANSHv:UNABorUosadnuRgis:RusiosiasouinlugendortiosainuludurtnsAdnsts
Indauijo ADLs lla:usBndnnsv:UngondonissadnuaunalolUlgiunswansmun az/néomnaulaidousingg A
INuovesnstdindouijo ADLs Tudurinnstiu Nut USBNIRNIsvaavoudnsne:Tuilasuldasnissnidunising Al
Ftunskieanaulaluldoningovaununisidindauijo ADLs Tudurinnastu iKInn1enadusinnsniganndo
UoyaunUAIKUAKSoUNIEoUVausUrnnstuluanuisniSonifuRUlFIa-shonsdonLosainuRgIs:AoIBARISUN
IfUTUTEdU TTESUNNsInassrlouadnu la:vaaouanshv:inveyavaurliovadnunnsiauNETuNsWaNStuN a:/

nSomnauTaISadsinueg Rinuovauustdindodijo ADLs Tudurinnistiu

USBNIRNTSVaaNoUANSAv:ISUNITU ADLs 9nKiAMsionisdorUosainuiia-auilasuntiovadnuivn néovioAu
nuosaunuia:duIlasuntovasnueaniWedthilnturtoAinu ADLs Threshold AUSBNMUATS soUfuUSENINNIS
VOAIOUANSAY:-WNSUNMMUNINSINISISUNIAU ADLs RIMNEANAUIE la:voaoudanshe:Overnunimuimuluns
Bunifiulawn:s1eRMNsIINsBarUdsaInuIa:auIlag UrLsyadnuIvn KeveFAUKUSsaINUIa:dUIUAsUKLIDY

alnuoaNTUUSUNCULNAUILONWAUSENIANNS:rNKUATE
MY USBNIANSVoaIoUANSAY:-USUINUKEoandns ADLs RISonifu Gue:-UsuIwuluinuansguanns:ulsiu
Insunns InusBnInNIse:IUnILaNIBUTsrvosusENInNs la-luntivdotsoudoutoyananusou HiowuNY

godnwduRUSENInNsrrun InuAnsssuItiou ADLs RiSonifutie:Uunnaurinnednu

ol USBNIAN1s9:1UTH ADLs wSoURU Swing Pricing I#aU1snls ADLs SoufuindeulialunisushisnoUIdey

anwnaouduls

otlsfinu Mstdindeddotiisnnus:auAifioussinwans:nuntuauRenInATUAULBonLosainuRgiAtadnulu

naunuriol 1ndeudetiuTiTannUs:avFiioasniwaneuinulfnesnuisiogwin
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- naJnusoduy feeder fund 11a: fund of funds

Gonaunuuanen1uinnsld ADLs USBNInNsanUIsN:-WansnunAItUNTSIFaonAdadAunadnulananJls
$10AIBUAIWUIRL

USBNIANNSVOaNOUANSWINSNUNTEINE0UTEUSHNSAONUIZBIAN WAGINIUISNNSAUSBNIANTSIHUATIFU Ko

BindadiiousnsnouIFsan wAdodnuNednusauUatsnils AVt VuegunauWaavedusindnns

2. msrnunideulviovodinTunssuFdivisAunLosainu

2.1 s:u:|:)a'1ﬁ'ﬁa\1||5\1a'o\md'1riaumsv1uﬁunu’oaa\lnu (Notice Period)

- neunusounaly

WetjfiontovainusiaunsinneuriticsainulnebyaAniiundngosa: 10.00 vouyaANSWEAUEANS 9:Aediduusan

JInnisaogrtiniduioan 5 Suninis

swazIBYAINUIFAL

USENINNIS1IWTSTUNGIa:NnuAs:a:19a1 Notice Period IngDrannisiuniswansrunidulumuulguioia:
IUSNWAUSENIANISHKUA [ne9:manstunandedesinug Rifeaved Hin nsUs:IDuan wAdedvednadnusou,
an wadedvaunann, INAInANISNIdURe9Dwans:NUAUANTWAdeUNISEOVIENSWIAUVEINaINUDE 1D
UodnAry ndoUedudulnfns:nuaniwaadedvasnannswdinednuainu [nsusBndnnisenaWanstunisioya
UszurrunisnneldioiieesuRtos az/méoauungnu laz/néonisus:iDuvndedunifeovouinnfaiuisnrinle
Wolkanuisnaitunisniglunatiazidouly cu veuztiug NIt USBNIANISONIWINSUNRIMUA Notice Period A

innEAuluIsa:surinnisignsigindouiodls

USBNIANSVoaIoUANSAv:USUINUKEoan Notice Period TinUAUSINIANTSIRUAUAS Ba9:USUIRUTUIAU
Notice Period gugnnrinnualsiulasinis Insusindnnise:idaiweniaiSulssivesusindnnisia-luntivdessou

douvoyanaunusal K&OLINUNNEaIBURUSENIANISTKURA
Al USTNIANISO19W 21U Notice Period SoUUIAEau3 U T8iIA Liquidity Fee, Swing Pricing, ADLs,
Redemption Gate, Suspension of Dealings, Side Pocket IIa:/h§O|ﬂ§ouGa5uq 16 IngUSBNINNSVOANOUANSA9:

URURAUAEIRTF97N Notice Period UIR—oAUANEIRIFMIUUNATUSURRMS 18N1SHog

oliy USBNIANSEN99:=WSUNILTE Notice Period filiunsrinnednusoudaniwadauiWodwo Ml Vuogaunay

WUIVOIUSINIANIS
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- noJnusoU feeder fund 11a: fund of funds
IonaunuUanunuiinsty notice period USBNIRNSaNUNSNR-NsIUFIdUNsIidonAdouRunaunuUanun g

SgazIBUAINUIAL
USBNINNISVOaIOUANSWANSUNTEINSouToUSHISAUIBENANWAGEINILIENSAUSENIANISAHUATEU K

BindadiiousnsnouIFsan wAdodnuNednusauUatsnils ANt VuegunauWaavedusindnns

2.2 IWANUNISVIZAURLIOuUaINU (Redemption Gate)
- neunusounaly
IWAUNSVEAURLISBaINUTLRNan$oua: 10.00 vedyarnsweauansvednadnusol InsusBninnisa:Tdiwanu

NIsVIgAUKLSyasnulbinu 10 duninis Tunnsauioan 30 Su

$19a:18UAIWUIAUY

US¥NIANISD19WISUNBNISAIMUAIWATUNISVIgAUKLDsAadNU (Redemption Gate) THiawn:nsinife
anunisnuluung néous:10udNan1uNsnioNR9:TuUNG [ngUSENIANTSY:WaNsUN9NTaFesnge Ninsovou T6in
Unowduwoulumaindovionsweaau, anwadodveunainanadannio:Unf, antwadodvednosnuinunf,
antwnaaJgvadnadnulidonndavnudsuirunisinnauvounainu, INANIsinnauiinung, INANIsinnauuINnon
Redemption Gate Arirunls réoTeduduq Ans:nuantwAdedvednannswagRnadnuadnu Nul USBNIANISONR
W1snunls Redemption Gate AlmNsAgAUlUIFa:SURNNsRTNNSTEIAgauliot azauisnrirunioulviiiouss
anuNsrURTUUNRAGDY Gate Threshold T6i

TunsrinusENIRNsAKUARoUTVIFaUVEaNUNTSAURTLIUNASDY Gate Threshold Tunsrimunand Redemption
Gate 2:1lawn:3urinnsdovuinRandouvauyarnBovioniiovainuansvednadnuifgunuyaAINSWEIauaNS
AUHUAVEINaINUDANINAUKSOLNNNGN Gate Threshold AUSBNIANNSHMUA Mul sTwa:IBundsNsAuonudull

ANUFSNUSENIANISATHUA

uéGnﬁmmsv:v‘vmsmm"'mum5§ms§uz‘§oﬁuhdgaamumu Redemption Gate IngN1sI038n1UERE0U (pro rata
basis) vouAndusuBoAuntosainuia:auiasuritiovadnuoen cu JURTE Redemption Gate Null ANdusuBoriu
nUosaunuIa:auIlasurLiosaInuoendouRindoliu UsBNInNs:UnTUrisensTudurnnsaATUsoUAUAEUSU
ﬁaﬁumdoaamuua:a‘u|U?ivumu'oaauquoonTmu'mua‘meiou (pro rata basis) Ingludn1sIna1AURoURaIVOIANEY
sudoAunloualnuia:auIasuniouadnuoan InuusENInNse=IUATKINsuNIANFAusUBoAunLovadnuIa:
duiauuntiouadnueandouRindonifiontiosalnuiairaisunanalfitoussnannswruns:uuIEoIase Ing
USBNInNse:Us=MATANsULUNUIBUTsFVoIUSENIANS Ia:Tuntisdodsoudouioyanadnusou néowIUN
$0INWBURUSENIANTSAKUA la:USBNIANTSVaAIOUANSA:UNToavedrliouadnuNNsuAUNTEIUNSWINSU
la=/néoAnaulaisodsinug AiRuovosnunisiiindaulio Redemption Gate Tudurinnistiu’ soufiuvoauouansiunas
139 uountduainuAvndsludnydiumnirunlulAsiNis ndoanunsnritnuAyaATTUAMEoIUOURLDUAUINED

Vusvedindoulio Redemption Gate NWNSUNTUNNSINASSANEISUBoAUNLIDUaINUIa:dUIUAsUKLIDBaINUDoN
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THUmWandou (Pro rata basis) NJU

-1

VuegAunauWlavouusEnInnIs Idolnsidindaulio Redemption Gate Tulls

a:Asy

MY USBNIANISVoaoUaNSAR:IUGsUIUaIILONINNSANITUNISS:MINNISHN Redemption Gate [N N1seNian
Redemption Gate fous:g:10a1fnrum ndonisidindovijodulinu Redemption Gate (i10) TunsURTUaIUIS
$s:AveAUrLsvainuludouRindels USBNINNNSON:BNIANANGIVITAUNLISYaINUIR:AUIUAsUKLIDDaINU

oonfunuARAWagus1unTs la:IflAgfiorussainuRnnanianAElnTLBNE

oliy USBNINNS9:rNNsSUBoRAUKrLIDaINUIIa:aUIUAsUKLIsBaINUeaNTUIAU Redemption Gate AUSIANSUTD
AurLiovadnu ru durinnissuBoruntiosanu 1a:usBNInNMsvoadUANSAY:SUBaAUNLIoUaInUKdadUIUAuU

KUoyauNUIAUN3n Redemption Gate AUs=NATSIE

USENINNISONIWINSIUNNINUR Redemption Gate lla: Gate Period TUlifia=ASuInNsAIAULE 15 Redemption Gate

2:IUMN31 Redemption Gate VU lla: Gate Period 9:IUunnnds:auwAURs:UISTUlASINS

USGBNIANISVOEIOUANSH:USUITUKS0andnsI Gate Threshold MUARUSENIANTSIEUAUADS Tnev:USuanliismn

N3 Redemption Gate YumAs:uTulAsiNs Al s1wa:IBunasnIsFuoruIdulUAUaSAUSINIANTSHKUA
IolnsTE Redemption Gate USBNIANS:IFIIRLTorLouasnuNsUInalUsNE
oliy USUNIANIsansnls Redemption Gate SoUAUIASoULElUNISUSKHNSAOIALNEN WAdDUAUTH

- NouNuUsoU feeder fund 11a: fund of funds
IGonednulatuninstd redemption gate USBNIANISAILISNR:WINSTUAITUNTSTRdonAZoINUNOINU
Janunln

SgazIBUAINUIAL
USBNINNISVOaJOUANSWNSUNTBINSoUToUSHISAUIBENANIWAGOINILUISNMSAUSENIANISAHUATEU K

BingouliousrnsnonuiduuaniwadednunainusouUatenuiils Mull VuogunasWiavesusBnInnns

Al neununanenviinisIAnnisidneuntosasnulunsiaduritnsseviglinusosa: 10 voudauountozanu
AYrUAVaINaInuran nstifgfiontiosainuvelnesnuranbnisinneurticsanusouAuludurinnsdovslniAu
N3SMSIAAKUATIAINGTD NoINUNAN:TEISNsINassMIUAREOU (Pro rata) TRIALEorUosasnuNNsofni
snennslineurticsadnulududu IngsusurlicsadnuldneuAuindonukun9:gnNUNTURsTeMsTudurinnisdove
anlU edlsfin giiontovoalllasunisinassritivsadnuiayaAruouadnuluduRdudnuAursedulasu

nuozadnuiu sounIeRIUTASURUAWABAUNeTUS:zI0aRMKUAL
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3. msaitunsiunsriintieenmsnanshiindeanniinuansiSendouiintngs:ni nomsnanshadnuus:au
Uryqumamwna'a\]héaIu'mmsmhhu'wulﬁﬁossqmﬁ'aummauua (side pocket)

USBNINNISNEINUSIUY:URUARIUUS:N1AGINIUANINSSUNISANAUKANNSWEIa:natnnannswe i au.
9/2564 1804 ranINouA Reulv I1a:38N1sInNsnaunusauIfoLjasnuAalU neunusauIojasnuRDTEset0s Na:

naunusoulfayadnuus:iNnandu

4, msluvierdelusudoAuntovasnumurdinsuldidoniov:nensurndidondordivuAuntosannu
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uSENINNIsNaJINuUsauaIuIsnANIbUNISiAgudan TUinu 5 unnas I3ulF:IRSUNISWOUWUIDAIMINEID9IN
U n.a.0. [ngUsENIANISNaINUSIUINSUNIED Tnouidelnugesnia:auirnauwadnsnusous-Tuns
FovronlovaunulnulisunouiRuseuvauggiawaus:Tosu nslifinnanIUUS:NAAENSSUNISHNAUKANNSWE

laznannrKannSwgnNIKun

USBNINNISNaINUSIUR:TLV B TSUGoAUKUDUAaINUAUANAIRSUISIEonE09:nunSUANaTBonardnvIuAU
nUowaunu (suspension of dealings) IiidouinndulnaurolUl Guluifiundinstiius:n1AANINSSUNTSAIAU
rannSwelia:patnnannSweninum

1. 1IunslivienlissainumuAaBenLiosainuRsUIsIEo ndaidunshynsuFdddortiovainuintiainu

lawn=s18 10ev9INUSINNToIR99896WT

(n) USBNIANSNaJINUSIUTIMAAUAISANEDIaunusutUY DaoulRealeununisns:rinoglnogmti
el
(1) msns:rhﬁ|‘fJum'1uGmgagwuméommummg']uvvonmumunahmu|ﬁuoﬁumsﬂo\]ﬁuua:031uUswums

woniu Tuona:10unnrunglnursSonnrungmgus:INA

) N1siNIsSaduaUUNNNISNUINNNSADNSSY

®) msns:riAIduNSURURMUA&NIREoAUNSERnEoandanswaauUlngUARALTSIUNMIUNAHIUNY

(v) USBNIRNMSNaINUSIUTUAUNSNAITIUNNSEINANAN la:nsovdauIlionsuToIfeesaIfeanuanATsiu
ans:=anAny

2. o¢/lus:n3WAITUNSIUALUTEUSEINIANNSNOINUSIUSIEBUITNUSHISIANISNaINUSoUNElfiNsInNTS

vounuduItiouunINNIsRUSENIANISNoINUSOUSIALTLANUNSNANSIADUWEINEIVEIRUNDINUTGMIUUS:NA
ANU=NSSUNISANNUKAaNNSWeIaznatnKannNSWe31A0uNISASIIUNDINUVaIEUS:NOUSSNIINISINNISNOINUSIU
nsdnnisnaunudouynna NMsiduunurtindevisnanndweia-nsArannsweiia:nnsdndruinsnannswenidu
rLosauNu la:Msidugnnsiiunuadnyrydeviuaoantih duldns=rleluinu 3 Surinis

3. og/lus:ndusidunsIfioiannaunusou TunsiRusNnTeIfessdusENINNISNoINUSOUNSAUNIZDD
Ao WidolnuaesmIa:auInnauwadn:tnsviwAUrUouadnu Tunstilanstinty eusielUd a=n1siannosnusou9:
10uds:losusiayfionuouainulngsou

(n) TnsvgAunUosainuans ru Aulnduntionund 2 Tu 3 vedsuourlovainuRTIHUNeTFIEoAIHUA

(v) DuonsounsvigAuntosasnuansiugous=o=10a1 5 duritmsdovionlovasnulnansenuAnidusiuou

IAUN3" 2 Tu 3 veusnuourticsaunuRIMNelfIdoNunuA YT nstlinidunednusouRDiMUAS:U10a1NNSSUBo
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gnidunsriausiolUd
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TountozadnuliAsuriou nnsied la3nIu wiouAJIUUIeNaNsNSIoUMUAUSENIANSHIKUA
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(1) NMYHAINNNNSIAUDVIZHLISYAINUASIISN UNUN:IT8URLIdUaINU9=nIsNGoLasBonlfsUNIsInassrlosadnu
Dugtionuosadnulun:iDsugifiortiovainuia:oenniivdesusauansiuntovadnuiiodnauldingfiontiovadnu
Insnwdiuangfiortiosadnus:ulsTuluuAveilaungdnaunuitn ndageandulnmuRusBNInNsikua NMelu
5 SuriNsUUAUIFSUIAN:IToUNDINU

(2) nsrlinsiduavisnishaunisiauavignsuisnhdonissudoriuntouainu unen:1DeunUosasnue:0onkiI&e
SusevanslurtovainuiiednaulAinytiortouasnulnenidiuantitiortiosainus:ulBluluuAveilnUnggnednu
U nogounwdUlnmURUSENIANSikuA MU 5 SUrinNSUUANIRSUARINAUAUITUSIAVEKEaSUBoAU
nuopaunu InuusBNInNIsI:fiolongonAuindeavadrussainuRUsNalun:IDsugifiorlovadnu lla:nilvdosusod

ansluntouadnuidndulititiontssainuatuananilusnonishidudegUuna:nnsiou
Tunsrigifiortiovasnuaie 2 AUVUIUIRTLIAU 4 AU fiorLoualNuSoUNU UNen:ITounrLoyadnu=vnIdidotio

nuopaunuinantuidugifiortiovadnusounulun:IDuugfionussainu la:e-fiolonunnaniBansniuluuAve IUn
UnggneunuidaidugiBansiugnusiiortiovainu réagSURUATRINNMSVIEAUKLssanuroRuduLa (D)
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(3) nnUsnpiaiinwanlurtvdosusavansiurusyadnu wiioruogadnuazpadninisnnnagvanwatnnelu 7
SurnMsUUAUIRSUARINAURTFSUKUIEeSUSIANSTUMLIDYaINU

(4) unen:108ukUdyaINUv:=0anTUKUdBaINUTKINGHorUssaInuInuktivdesusesansiurUsuainu Tunstingifio
ruogaunuSawvalrusenInnIsoaniunudsuadnuln

ol TunsriRgfiontiouainunliigosveliussninniseeniurLiovaInuINuKrtIEoSUsovansluntouainu founs
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dosntinlitiondn 2 urinsneunisdgvigAuntosadnu Welkunun:ieuntovadnuAdunslountouainu
Frusudiug ins:uulslunloasnuidsnou

At USBNIANNSVoaoUANSTUNISIANSUNeaNIDNASIAAIANSTUKLISBadnUsUIuUTRsUIUUKTTAAUAddorso
gfionuovainu 1WeidunangiudugunisrinsiunisdendoviuAundaduiUasurtiovadnu Inugaudorsottio
hloyaunuausndauverndaUsuiuauusUiuuvauionansianyansiurtiosadnulfiniundy munanineur Reulvi
USBNIANTSAKUA Ia:USBNIANTSVaaoUANSTUN1sIUABUIal hdoimuIALeulviuniseonionasIdnIaNSIu
UoyaINU lla=s:u=10a1nsauuau IeUs:Tustiinnednulnusou ndaiioUnUedwaus:lusuvedtifioritiosadnu 1éo
WosusunUaRoNTAINGforlovainulusunAn InlifiodDunisiflvinsinisdnnisnednusou na:Tutiodn
iDunssnitunsianllansiva:iBunlnsinsiAu

5. gounula:3snsigfiontosainuaunsnnsovdeunuonwnisiddnsoenideviaznisatunsidansoonide
vou uas. Tunanndweivouussning Anounusouainu
GfionuovainuanunsnnsovdeuluonNNsiEanseeniduuiaznsaAnItunsidansooniduavesusdndnnislan

15UTs6 www.daolinvestment.co.th

6. ounIla-08n1sSoviSauvevijainu la:ulsuneniss=luvowwanlnens:-=uounN1seuINMAAINS NaOAUISITA
gns:uouNsAINENVOINaINUSOU

gadnia=58n1sSouiSsouvadiiainu
1. USBNKaNNSWEINNISNaYNU M 91A

87/2 91AsB0NSENN0100S BU 52 voaBEudIwaa nUUINE IVOIQUIT IvaUnuAU NsIinwUKIUAS 10330
InsAwr 0-2351-1802 sio 3265 (huninunisugumuuia:NOriuIg)

www.daolinvestment.co.th

2. &UnNUUAUENSSUNIS N.a.6. (Help Center)

InsAwn 1207 KSo 0-2033-9999

www.sec.or.th

3. ganawaus:lusu : sunAsnansing 910n (Unisu)

1AV 1 3oUSUNSYSIU: 27/1 NUUSIBNSUSIU IVOUSIBNSYSTU: IVASIBNSUSTUS NSINWUKNUAS 10140
InsFAwri 0-2470-3200
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TunsriRusBnInNIsnednusauthiurdeluUnUAMUKaNINMUIRBoAUNISOUTRATHINAINaINUSOUILUITUNS
folU la:msthilundenisiuunuaduneliinnnoIduMBIInnednUsIUKSoLiaunu USBNIANISNaINUSIUR:IATY
IBuounANUIdurolnsluBNgT InulunstiRIAnToWWANS:HINUSENIANISNaINUSIUIIAEaINU USBNIANTS

navnusougugallRUTaWwINIVNgNISWINstUvavaunylnmaINs
7. nldnunien1sownéwe dnsugifiontiovasnunnsienludnidnunluds:inAlne (i)

TunsruRgfiortssainululndaniuniuls:inAlneialuTEIISITusgwdu USBNIANTISNEINUSIUY:5WBIRBE VY
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TioyaneanuuARaNINeaTeuUNSANTUNISVOINaINUSIL

1. Voyaineonuustninms
uSBnnannswginnisnavnu Mlo 911R

87/2 91ANSTONSBENN0I00S BU 52 oaBdudiwad NUUINE IVONaUWL IVAUNUSU NSIINWUKNUAS 10330

InsAwn 0-2351-1800 nm 2 Insans 0-2685-3179

S"lU_Z;OﬂSSUﬂ’]Slla:ﬂSSUﬂ']85SS:

UNINAST I0YYAS
UNIANDMUE ASAISSIUN
ugIn Q AU

ugdnna

UNgAYDJ BoU a

uwond loln

UNgdU 9NUSBMOUBL
ung9ay Y AU

UNUDAST WRURNAFS

S16BOGIUSHNS
UNYDFAST WAURNAaAS
UaounaN 1afiIlavIwes

uanolansmu sunway

Us:81uNssuN1s / NSsUN1sads:
NSSUNIS / NSSUNNSads:

NSsSUNIS

NSsUN1S

NSsSUNIS

NSSUNIS

NSSUNS lla:NSSUNNSEIauNvadunl
NSSUNS lla:NSSUNNSEdauNvadunl
NSSUNMS la:NSSUNMSEdanuvaduy

Us:suIFrtinnusKis
Us=suidntinnusHiswansnuziia:nisnann

Us=suismiinRusisinnisadnu

FIUOUNDINUSIUAIKUANIETHINISUSHISIANISVOIUSTININNS lla:uaAnNSWeaUANSVoINadnUSoL

Voya ru 5UR 31 NSNNNAU 2566 USBINIANNSTFILOUNDINUSIUNETEINNSUSHISINNISAJHUA 35 NouNnU lia:
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3. sreBagiinnsnednu Us=5RmsAnu ia:us:aunisninsringiunifeovesiunsusnisinnsnednusou
SOURIMINAROUSUEINBOUVEIRANISNEINUAINGND

Ho-dna

Us:=3AnsAnun

ds=gunasninnunu

KUNARUSUTABOU

uanaUuansmu sugway

® M.Sc. Finance, International

Wushisiiazginnisnadnu uav.lny

Us=s1ui9nninnushis

Program, Thammasat University wArlsg 970R Jnnnsavnu
® B.A. Business Administration - winn1snaunuagsla vav.nansing
Banking & Finance, Chulalongkorn 9110
University @¥nnsnavnuongsla 18U 1ow B 1193
18N wIuLIUn
WInN1snaunu uav.Ingwarlsg 910R
UNENISTULTN IWsstusyA | @ U.In nsdnnns WIRNISNavNU Uav.liaus loust 157d yInNIsNaunu
UNINYNEYINUASANERNS winnisnaunu uav.lsansd
" J.mSNisiu WEos e uouNISLNUUSISAOL
UKNINENAUSSSUANENS ided uav.iuylaw (Us=inAlng)
WEouauUNSUNEUSHISAOL
id69 Ua9.5loIBUT wauBIWa
N 9a3nF ISTurY ® M.Sc. Finance, International W¥nn1snaunuanla uav.dariausy yInNIsNavnu
Program, Thammasat University (UszinAlng)
® B.A. Business Administration - WINNIsnNaunu uav.Inewruse 910
Banking & Finance, Chulalongkorn UndiAsn:KN1savnu uav.Inewnrusg
University 90R
UNBaUWEY JIASIRUL " MSc. In Mathematical Trading and DAOL Investment Management — Yonnisnanu
Finance Fund Manager
CASS BUSINESS SCHOOL Finansia Syrus Securities PLC. —
Equity Research Analyst
" MScin Financial Management Phillip Securities (Thailand) PLC. —
THAMMASAT BUSINESS SCHOOL Assistant Fund Manager
®  Bachelor of Business
Administration
® THAMMASAT BUSINESS SCHOOL
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(3) AITUNNSKNIRU fu AT Nselfuadnu Ruduwala:/méeiiundis:ANvIsAUKLouaINU vedgifiortiosadnu
s190Uls IWaliaanndounuIncurilaiannuAvasnnrUIgsUsINARIREYod Nl FodluiAAUNAKUIEVDY
Us=inAlng

(4) Atunisdulnduidunistoesnundeanwans:nu réerinlinenundotifiontovainulnusoulisuUs:Tosu
IWUVU KINDNSANITUNISAd0AASIAUNNHIEANUS:INARINEITOITIAU N1sANITUN1SAuNanofiodunoiy
F10u na=fumssnuwads:Tustvesnasnulnesou iwsn:idunisns:rnfionaniaodnikusENInNSIa:NoINUID
mMsAIdUNsAlUdonAdoulo AUV FATCA lla:=nnriungmdus:InARReavesduv=rilinadnuansiodnnin ru
A998 KSonnUAUYBsunAsmIURNa0I&0Tu6U Balun1alnUnusBndnnisvdenadidunisiawn:gtiortios
asnunineiduwaiesvedus:inAansgaiusn (néeiduunnamuRnruNesnuUs:INARIRUaVoIrnkUA) iU

Avd TunsciRnnruigTnednsIAVIRUIRUToRMHUAITOSoISUNISANTUNISAIUAUSENIANASIAaIouansTs
usiu USBNIRNTS (soufugiRiRuavey) 9:AItuNsmUTarruAvaInqrunaneluls:InA Inganaunduloyaved
GffortouadnulUgurosunu ndariiunisdulnnssnsriun Inslusidusiodosvesiotiiiontiovadnu

nsupUARUNQruiedmosnistounuia:ustudsiuniswaniu lla:/mSannrugmae

GfionouainuDKUNATKAMUSOUTENUUSENINNNS lax/HSoATFSULBUNUNENNUSENIANTSTUNISURUAMIU
KaNINCUAIRBIAUNISEINANAN (Know Your Customer: KYC) lla:n1snsavdaulfionsiuiolfieesuineonuandn
(Customer Due Diligence: CDD) ﬁusouﬁuncﬂd:ﬁﬁm|0Wﬁ:msTﬁ\70ga lla:/riovndvionansrniornangulnikin
USBNIANTS lla=/nayRIASULOUKUNEINUSENIANTS IalKITUTUnuNnrunudngsiounisdoununa:Ustuusiu
NISWoNRU 1a:/MSoNQHUIURMIC

AIU USBNIANAS Ia/MdagRIFSULOUNUNBINUSENIANTS DansURIAs laz/ndos=JU laz/néouniannisrin

ssnssuvaugfiontosasnuldnuniRuaunos Inglusdusondulktiiontiosainunsiugdomiinfunstining
nnnsnilniranisnintsndonanainnnisnd fusiolJd
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(1) gfiortssadnululinonusoulolunisiiiioya la-/méednauionaisnionangulalinuSBNIANS a:/KsoLn
[FSUVDUKLNBINUSENIANTS MURUSENIANTSHKUR réolToya ax/néodndulonaisridonangulaliin
uUsENINNIS ||a:/héagﬁlﬁéuuoummumnué@nﬁmms TuAsuNoUINEIWOEIMSUNISURURAMIUNNKIUIEIIAENNS
UodAuna:UusnuUsuniswoniu laz/ndonnriungsneg At muRusSEnInnIsitnun

(2) USBNIANTSIKUIINNSINSSNSSUVaUGTiorUoTaINUOWEANYU:I JUNISNS:MADUIANUNAKUNEINNIUNNS
Javnuia:usaudsiuniswaniiu a:/méalgidugesnigiuniswonidu na:/mdaEidugainiviunisaduayuniyg
MsRuInnIsnoN1s$uMIUNNMUNEIEosnIsUodAUIa:UsUUSINISWoNIIU Kéoonadanunu:IJunsHaniae.
NNHUNEKSOTANISIRONNKIUIDFATC

(3) USBNIRNISIKUSINISHNSSNSSUVaILfionUossanuavlivans:NUFONISaINUVaINaINUSIU Gifionuouadnu
$198U nononuUNBationdonwanunivedssiv

uan9 Nl gfiontiovaunumnasdugaUIFUSENINNTS Iaz/nEagAFISULEUNUNENUSENIAMSIUAIWETOA la:/
r8oIndvionaisrsonangulnvadyfiorusgadnu 18U duninsds:91m1oUs:31su driun:idgudnu dunnivde
IAUN dNIUNHINEOUSANUKAUS d1iunrtNdesusaunsenn:Idoudnuana aunUnydsnedouiioruntiviouou
51u19 10U TRINKUY8IUSIBNIS nEorUoBIURTSUNRANAUAIANUNNKUIERA1IY Kounnaduln 1o
Us:lysulunisupuamunnruiodnnognisUounuina:usiudsiuniswoniuu la:/msonnriunamige)

MY ANST “NrUNdnsioanisUodnula:usnuUsINsWaniU” Kéo AN3N “Nrungsnug” Gu TRDAOUKLNY
SOUTINNKIUNEVOIUS:INAFINC r‘ino\]r]usoulﬁﬁmsaar]uTuUs:lnﬂﬁuq [afetd

mssuwaus:TusLineulnuitiosvnmsfinednuliusnisunnadu (soft commission)

UsBNdInNsevsULaUs:TsLnauINuIFonadnuaNuARaRIDULIKUSNS Sultiodunanmisiiusnisveduana
AInaolunsinnisnednule isdeundulununanincurisusiolUd

(1) uaUs:Iauu’mouunuﬁ'éuléﬁur;"]amﬂunéwdéuﬁﬁgam"ﬂumu|ﬂsugﬁona:rﬁo\]|ﬁaoﬁuunmnmsms\]vo\mowu|‘fJu
NaVNUAUNNHINIRTKANNSWEIAzRaInKnannswe llas

(2) fiodliDwnAnssuRIaAIIFIRUIUSENIANNSTEUSNISVaIUARatUUuASIRUA T ITUITaTKNeINUTESU
wads:lgsuannuAnanynano (churning)

(3) msSuwaus:lustnouinudulniawn=nsttiniJuds:Tosurioainu Inuusindnnisids:urieulvia:raninourinis
suwaus:lusunauinuislne UAwaTAaununs U Bus:nATSAMNNSUSENIANTS a=Wansunlgidnn1ssu
waus:TostnounnuduidulUiieUs:lusuvedgainu

Tunsdnasswaus:TustinuossArtiviinnednuRegMeliNISUSHISIANISVEIUSENINNTS USBNIANSHDY
ns:ridlosnonuibusssulia-Atiufuanunuzia:us:innvesnanndweieneldlsvesnasnudugios

ogIsAR USBNInNsTUanuIsnSuUWaUs:lusUneUINUItiossNNSANEINUTEUSNSUARARU (soft commission)
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iWoUs:Toustivoausinannisiodls itiosannidutiorinumiunnriune ia:iduidoAluiuns:ilnedsdw 13unsidunis
suwaus:TgsunuinAnani Juds:wiiioumuiuon URURARUSENINN1sUs:MATSN6TuUsEn Bagjfiortiou
aINULVORILONWTIFRUSENIANTS

AU NsrliRuSBNInNIsTNMssuUWaUs:TsUnoUINUAINAND USBNInNTsY:iUnIvuToyalnuonunssuwals:lusu
nINanaldlusoulunysnso
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MSNESUSNsEoUNTSaTNUVeINavNUSoU

dmsndounnsainu

5mswdaumsaaquﬁﬁ'1uammurgaanns‘wu’ﬁun§aajéryty1szmswthd\1 (single entity limit)

nMsadnulumnsiansnnsging 9nndmsndou
MSIASNIASTFIUSINA
-0 credit rating o¢/lu 2 SuAUIsNVUTU TUsindmsidou

-0 credit rating o¢jTus:AU investment grade IKAINGN 2 SUAUIISN

TuinuSoua: 35

nisainulunuoy CIS

Tusnndnsadou

msaunuluiiuLNK8onsnansIfeuINITULNVesaNUUNSIIURDSUAUASULNGoTioog)
TuduAUREUNAINUTE KéolULNSUNANSERUEU

Tuinusova: 20

msaunulumsaanstit Aurdinunu SN réarnn AgoandnaumuNnrUNLTNORTSUAU
AULNIBofioaglusuAURaUNSNadNUls la-aglus:uu Regulated market

{uifusowa: 10

-N1sadnulumsnansnu /nav infra /nau Property / REITs / MUY private equity / KUY CIS
AenN:0suBove Tuns:auBeviudnsugainunolUlu SET réomannrannswe
AUs:INA

-msaunulunsianstiti / Agnlnunu /SN / ANN Rioondndumunnrunesuls:InFngo
iauavelusinaUs:inA néoilu msans Basel Il AiSUAUAIULNGatioog uSUAUR
aunsnadnules azoglus:uu regulated market

JudArYIEAIENSOUWUS / reverse repo / OTC derivatives RddUAUAdULNIGoTioog U
SuAURENUISNadNUTE

Tuinusova: 10

msaanuTunéwzie‘iue‘iu (SIP) uoniktioNnanoTIEU

Tuinusova: 5

dnsrdounsasnuAFNUNUMUNGUNINTS (Group Limit)

msasnulundweauveunaunenisinnduAINIsHii

Tuinusova: 25

dnsdounAurUMUUSINNNSWEAU (Product Limit)

nisadnuluuWNKSomsIansinuuININUWIN AdIANIKIU MISYYIIBITU vodsunANshsSo
an0UNNSIIURDNAKUNEIWA:3AAIVUSUNANSWISE USBNRIUNU USBNIASAnWoIBIoS
la:ussInmannsavauIBonotjon e

TuinuSova: 45

-nsaunulugolianiiu réamodryrynlEiu AdideulviuIUEsUDosaUNsNSUTOUANS
IsunSadlunsnans nSovigAuoonnsiansis

~ms1ansharYYBavrsaosrtiniuy (SN)( Islusoufiy SN eaan:idouniu TBMA lla:0nns
lduaVIumUKANINCUARMKHUATSTUUS:MARRUNSSUNMSAAURaNANUSEoUNSVO
UM ||a:msaqryﬁmTﬁ|auav1sJmswmsmﬁﬁ'oonTHU)
-NuthnnsamsiansinauInIlUWIN 91gINuU 12 IRou

-Total SIP

TuinuSoya: 25

n1sadnulu reverse repo

Tuinuseva: 25

n1savnulu securities lending

Tuinuseva: 25

Total SIP T8I nSwgAUBU (SIP) Tumns1uamsndou Single entity limit 16TLSOUR Msnans
hl/ AantiRINU/SN/ANN/Msnans Basel lll AUSUAUAIULNGofioMNINdUAUREINS
anulindolulsignanduaunouLniBotio a-drleulvasutiou

Tuinuseva: 15
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dryoynBovieaodntin (Derivatives)
-msiinrinssnssu Derivatives RSMNUs:auFfion1sanAouIdud (Hedging) TUIRUUAANAS L

-nsiirinssnssu Derivatives ADTEIWoanAoWIELT (Non-Hedging)

idoundog

910A net
exposure Aol
INU 100% vou
NAV

dnsrdoumsadnuirusrumMunowdoulfiFslunenisiadnu (Concentration Limit)

nisavnuluAuveogusen | luinuSowua: 25
$161nS1EKTY
msasnulumstanskd | (1) Tinu 1 Tu 3 veuyaArUauNuNSUIlU (Financial Liability) vodgjoonmsanssiodu

nS1ENSAKLININU MSN
dns Basel lll 1a=FiNNvoy

Joonselnsuntiy

(2) nsruRIdumnsnansieantruia:id Credit Rating ogjlus-AluMNaAanUIsnadnuls
(Investment Grade) nollil Credit Rating aunuiionadnunelginisinnisvoy
USUNINNISSIIREONUSOUNUILUINU 1 Tu 3 vadyaAINIsoaniiasiduovignsas
aunanaidusnensy IBunFinstingeonmnsansldinsEuuUIdAIS1IBNSToaNs
lduavignanndweluanuruzidulasanis (Bond Issuance Program) tiwostunidu
s1olAsunns

n1savnuluruoy CIS

vadnaunulnnaununtiy

TUIAU 1 Tu 3 vauduourLioe CIS NuruAvaINadnusaUkdonaunu CIS snaUs:inAR
oonnLosU

KUY infra vodnaunuln

nouNUKTiy

TUinu 1 Tu 3 vodsuoUrLIoY infra ATKUAVEININU Infra RvankUoudU

KUY property Vou

naunulAnednuKty

TUIAU 1 Tu 8 VaudUOUALIDY property AJHUAVOINaINU property RoanrLiosiu

KUY private equity

Tuinu 1 Tu 3 voudnuoukrLoY private equity ﬁahumvo\momu private equity

Al dnsndounisadnuingsdiudunisasuans:dnAaryannus:niAncuznssuNsiAURaIANU A NU. 87/2558

NIAWUON 4
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AMSANSSSUITEL FumeUINU la:FATTeiruARISenIfuTNNoINUSoUIa=giionLosadnu

e msssuitouna-Amigaenisunifunnednusou

_ ISUNIAUISY
G e ansulAsINIS .
s1eNsnNISeNINU L U 2565
(% NAV siov) o
(% NAV pioU)
1. msssullioua:ATEIMusounTrUANUS:UUNTSTA UiNu 6.42 6.05
ANSSSUITYUNISIANS inu 2.675 1.57
ANsssultouyRiawaus:Tusu inu 0.107 0.03
ANsssUItguUNgN:1IgUKUOyaINU iAu 1.07 0.31
ANBIgTunsluynun nazussnduwus [UiNu 0.535 0.36
AEINedU ANURTIU9SY 3.78
2, AsssultisunazAnETeRUs=urunsIUTs AURTIE9SY MURIIU9SY
souAnsssuItisua:AEINEAIHUR Uinu 6.42 6.05
mlgTelunsiovrenannswe AURIE9SY AURINU9SY
e msssuitisunBunifuMNEdiSonsagjiiontos
L dnsmUIASINS ISUNIRUISY
s1eMsNISeNINU . .
(% Unit Value) (% Unit Value)
ANSSSUIUYUNISYIgKUdTaINu inu 2.14 1.605
ANsssUItouNsSUBoAUKLIDuaINU unu 2.14 gnISuNsISunifu
AsssuItuuNsauIlaguinnuovadnu uinu2.14 1.605
AsssuItiouNsauIlasuoanmLiosainu inu 2.14 gnISuNsiSunifu
, B , B MIUAAWUIVOIUNUN:ITYU
ANSSsUItgUNIslourudyainu J ,
ruouaunu

HUNBING)
- Fsssultioulia:ATEIeuNaaT Rl USRSINSoUNBYaANIWL MEsshvlawN:n§enEaUTATURUSIIFEONUIED
- ANsSsUITyUNISINNTS ANsssUIduugRIawaus:Tusu 1a:A1sssultiguungn:iduuruogasnu 9:A1UoUNNIUNN
ns IngldyaAnswgaununuarniosyaAmiaununun nournAsssuItouN1sINNIS AsssuItiougia
waus:losd a:Ansssultouunan:1Jounuosadnu ulma:suidugulunisAnuonu

- ANSSSUITEUNNSYANNS ANsssUItsuyAIawaus:Tusu Asssultuuungn:idyuruogadnu Asssuldaunisiou
9U Anlusrua:Us:3718uiusnNednusal 1JosounuATEdnudu Aanursnus:urrunsadlst u ANTEsernggiu
MsInAINEINUSIU ANEIaTuNsaaulny® ANdnrnlonanssne vodnaunu U niEedsou rilddousnnaiosie
Gfiortiovadnu soufiuANInduloNaIsAINEND ITesoUALIIED Us:unrunisniAntEsnuRisonifiuninnednu Tuifu
Sowa: 6.42 voIyaAINSWEAUgNSVoINaINU ogWIsiniu Asssuitisuiia:AEInenunand 10uiwesnisus:uncu

msnd Buonedinisivagundadisimuanuinunzau Inge:luiRundndnsiuauveduonsournsssuItion la: AlEiny
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Figq Alds=yl3TlulAsanis

- UBBNIANISAUNSNINUANSSSUITUU llaz/nEoAnTEdnaminarovsiuliluinusesa: 5 91nhs:uld nnelusou
sz9z19a1 1 U vl usndnnise:idniweveyaminanolfgainunsiuaoskinlitioundn 60 duniounisidunifiu
AsssuItoUnEoATEIURINUTUAINGND

- TunstlifinednusousnuUs:INA (NeINuUKan) AuRuANSssUItouNsInNsuWdouioIJuAmauInuItiosNMs
AnaunuunulUasnulunadnusourdUs:InA (loyalty fee H&o rebate) USBNIANSY=ANITUNNSTAITUTIUOU

aunanonnidunsweduveunaunu
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§azPYANISAINU NMSHPUINU lazN1snon1s=wnNwu

SIHAITUANISAINU MSOEURUIA:NISHN IS WINWUVDY

naunuidn mlod 1ISua &N (DAOL-REALASSETS)

iioya ru Sun 31 NSNNAL 2566

YARIMINTIAT
wanning AATA %NAV

(un)
NiNgAINULBINBINUANLTEINA 2,862,183.51 92.16
WAVERTON REAL ASSETS-B GBF 2,862 183 .51 9216
WuensuiAts 274,286.80 8.83
LGT BANK Singapore 226,826.90 7.30
KEBAMNK 47,459.90 1.53
Any cg-.ﬁammiqqmi‘ﬂ | FORWARD 13,383.72 0.43
Aus 44,111.42 142
NRAAMENSAUANS 3.105.742.61 100
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senudasURuaINU

4 naunuItna mild 1584 1vdIsN (DAOL-REALASSETS)
Voua ru 3ui 31 NsnOAL 2566

NAUVINSIENS

YammusIAInann

YNAY

(N) msnasnIASTIngla:ns1a1sNInSTEIUS:INFA

(V) ISNEnSASUNATSAGNOAUNBIaWN:TARIVU
sunAsWArsgrSauUsEnunu 10ULoaN WAV

LiSusad Wsuanda aannay rsoyAus=fu

() MsnansRDSURUAUUNFofioagluSUAUREUSnadnuls
(investment grade)

() msransndduAUAULNIGofoatiusuRUAING
SUAURENSNadNUlE (investment grade) néo

nstasilulfsunisindudunoULGono

274,286.80

8.83

HUNYIKR : dndoududan (Upper Limit) ﬁ'uéGnﬁmmsmmdw:a\]r]uTuna'U (J) 0% NAV
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swasiBoala-dufunonULNBafiovaunsansiiakl RuLhn Ko Rsansiurtinunu

nnaunuainuKSatiBIdus 6™
AuAuAIY
junsu uidatio yar yameu
Us:inn Eoon rirun vaugoan/As:Au aln) SRR
1 WuunsuiAis LGT BANK Singapore AAA 226,826.90
2 RuknsuAs KBANK BBB 47,459.90

ANOSUNENMSTASUAURNSYESVaNaNUUIRSUSIUADUUNIBoTO

s:AUN1SadNu TRIS Fitch Moody's S&pP ANDSUNY
SUAUIASANAINER TADUIASIAINEAARD:
AAA | AAA(tha) Aaa AAA . . o w .
(Uausngs:nilnmIuNIKun
SuguinsAnSovalUIa:fiodNIAIALY
AA AA(tha) Aa AA : _ ' o L o
NIUINNR:ldauisngns:HUlmunNInum
s:AURLNaINU
AWIASIAA:TUaUNSNENSHTTRRAY
A A(tha) A A .
NMUR
AoWIESIUNUNaRR:TUuaUNSNES:HT
BBB | BBB(tha) Baa BBB | _ .
PO UNIKUA
S=AURRINGD Anon | sngn AINGN Ao [rouidsvauiesTlianusnsns:Hulgnu
unaunu BBB | BBB(tha) Baa BBB |fmun
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mswasUuanisANduNUveInaInu

Suann:10sunadnu 10 uMAU 2565
SudugnsouUUNYE 31 NSNNAL 2566

DAOL-REALASSET YTD 3 IRou 6 Inou Since inception
wan1sAIduIIUvol
nednu 871% | -579% | -9.01% -22.65%
WUEIR -556% | -4.73% | -5.62% -17.43%
Aodglunduidivonu | 4.30% | 2.22% 0.69% -
HO’]U[JULJOUVO\]QO\]I']U 7.62% 9.26% 7.87% 9.35%
AOULIULIOUVOIAST 8.00% | 9.37% 8.33% 9.88%

HIUNYING)
wanNSANITUINUVOINEINUSIUKAN dndou 100.00% Ususioasununistouiunonuidassnsiianiuasu

iWoruoruwaneuInuiduanaiiuuln ru SuRATUSuWanoUINU $oua: 80 la:USusoudnsaniuasu

WoruoruwaneuInuiduanaiuuIn fu SURAMUTIWaNBUINU $ouas 20

londisni1sdnwanisa1iudiuvednadnusoualul [Hann1VunIuuInsSgIUNISIA
WaN1SANITUINUVOINaINUSIUVaAUIAUUSENIANISaVNU

- wanisFmigudnuluasn Dlgiudsdiugutvwanissniduinuiuounnm

wavinugigniugovioan 5 U (Maximum Drawdown) : -23.37%
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Voyamsfioruovadnuinu 1 Tu 3

U UA 31 NSNOAU 2566

onounu andounsiioruiosadnu (Soua:) uounguunnalnunnantiv

naunuIdn Alo 1Sya ldisn
(DAOL-REALASSET)

HINYINR :
- JadnuanusnmsovdeuTeyanisiiortiosadnuinu 1 Tu 3 TERIBUTsFVeIUSTINIANTS

www.daolinvestment.co.th
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http://www.daolinvestment.co.th/

Voyadnsndounyuideunisasnuvanadnusol (PTR)

SoUUNYEMIIRSUA 1 FurmMAU 2565 — 31 NSNNIAL 2566

198.98%
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AiFounuonumMsadnuiurLioyainu

e MsWosNSWHvEoToUTUNTSIAUOVILKUDEAaINUVaINaINUsoUTDIFITuNsIdnIgnatinuulEsUsoti
AoLNNEaIvauTeyalurtivEassouvadnednUsIU KéaliUs:NUs1IAKawanauInuVadKLissadnuRiauavIB iU

e msainuluntovaunuildmsunilu Ia:zdAowIdudvesnisadnu gadnuadsadnuluneanuitn ale 1I8Ua llodisn
MaiRudimsainulunednuidalirun:aunudnnus:asAnisasnuvedyadnu liaz[adnueousunUIdIRene
INAVURINNISaINUIE

e gainunosainulunaunuitn alo 1§ua learsn idelnounlunUIFBIVoINSIENSAaINU la:GjadnuAds
WRIStUNIAdIKWN:aUVaIN1sadnu IngAtuiivds:aunisninisasnu Snnus:auAnisadnu ia:gu=n1siiu
vaJyyaunuioy

e Tunsrifnadnuiln mlo [Sua oaisn TauisnssiaunswadanwadaulinuRdinuurinnun aumnuone
TuanusnvgAuntiosainulsinURDANETS

e TunstinDinmMsniluung gainuewlisudis:-iuAuAURUosaInUa S INGNs:u=oaniruAB TUMUsEedsou

e TunsriRgaunusiounsnsuveyaluIA adnuauisnvartudedsoudoutoyalnsinisiRusininnis
noyauuauunisviendosudoriuntovainu

e  (jaununosAnuleyaluntivdesusouliintonaznosifuntvdessoulsiduieyaiiolddndduounam Ia:idjol
Voauds asunuiiinsenugasnuliintanouBoriosainu

e (ainunosmsovdaulFiilesEverLiovasnuituupnaREsUAUIRUBDUINETNIUANUNSSUNTS N.4.A.
la=nosvaRUnsUs:91ovesyAnacinanonainuuAnu:NssUNIs n.a.n. 9onTHEoy

e (Jainuanunsnmsovgioyanonvlivasionsanaulvainu U NsrinssnssuuUAnaRIRuaTod IHRETNINU
ACUNSSUNAS N.a.7. KSolnawuINSoVI8BUINDSIUAVOIEITINIIUANUNSSUNIS N.a.6. (www.sec.or.th)

e nadnusouJuliAyARAIINFAIKINIINUSBNIANTS AIUU USBNKaNNSWEInN1sSNaInu Ao 911A SulLD
Ms:ynWulunssAIBawavIANUVednadnuita Ao 1I89a Ilpaisn Al wan1sAItuIUVadnadnuItn m
Io 18va noarsn WlkVuegAuanu=NINISiU K§owansAITLNUVEIUSBNHaNNSWEIRNsNaunuU Alo 91An

e USBNIRNISEUrYIRTEWUINIUaINUTUKaNNSWE I HonuIadls Ine9:FiodUunUuRnIUISSEIUSSHU lazUs:NA
FNIY AdUNALUSENIANISAINUANKUA Ia:9:fodiUnIenIsadnuAINaNaTrUSENIANISNSIU IHoRUSEN
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