N

krungsri sngviIuUs:=91U 2565

Asset
Management

SoUS::1a1aVIAIUN 1 TNUIBU 2564 - 31 WHUNIAW 2565

Make Life
Simple

A member of (®) MUFG
a global financial group

NOYNUSIU KFAINCOM

novnuIdansvASIDIGEUSUAUISAD

Krungsri Asian Income Hedged Fund

novnuidnisudostarussavnuidu 2 sia Tdun

1. rudgavnuulaa:auyann :

novNUIJaNSVASIDIBEUSUAUISAS - a:aulyan (Jogo: KFAINCOM-A)

2. ruidwavnuvldasuBoAunussavnudalula :

novnuidansvASIDIBEUSUAUISAS - SuBoAudalula (Fotio: KFAINCOM-R)

Krungsri Asset Management Co., Ltd. uSunrannswgdanisnovnu NSVAS 911a

152" Zone A, 12, 18" Zone B Floor, Su 1-2 Tsuio §u 12 Su 18 Tsud

Ploenchit Tower, 898 Ploenchit Road, D1ASIWEUDANIDIDS 898 NUUIWAUDQ LLUDVEUWU
Bangkok 10330 Thailand wadnudu Nsvinw4 10330

T +66 (0) 2657 5757 F +66 (0) 2657 5777 TnsAwri +66 (0) 2657 5757 Insans +66 (0) 2657 5777
www.krungsriasset.com www.krungsriasset.com

USUNRANNSWEvaNISNoYNU NSYAS 911Q




A5

g1e911lszantl 2565

a P a L o
namuilangiAsIadauauANIEna

®  #1IUIENIANNT 3

o aufauanasslamd 4

® auIeaeLiyTUATILNIRY 5

® uaziBuARLAIU NMITEINRN LATNNINBNTHNAUTBINEYUIIN 30
1 Yo 4:;4:1 @

o dnlfananiFaniuaInnesua 33

® aAN1IAHWY 34

‘ﬂl o yva a a ‘ﬂl v v

o anuaglineniunisld@ansesnideslundszguinediu 35
2 dll aiszdl ]

o dayadur NENENUILAIWUAIITNIIL 36

= o

A9 A A
?Wﬁlﬂ?uuﬁﬂm’lLﬂEI’J“lI’ﬂ\WINﬂWi‘Vl’]ﬁﬁ‘ﬂﬁ‘i‘NsLu‘J‘ﬂ‘l_lLfJ@’W]N’]LLNW

.
- YTBHIANTINGY)

al v A 1 a
- matlawedeyanisteniaaaiiu 1 Tu 3
- ORI UIRIUNNIAYUIDINEY)I

- deyan1Iaeni LAZHANIIANLHIN I UIBNNEI UUAN



/1FUSHNAANG

a v 1
bIEU JOBUUIERIVIU

UIHNUANNINTIANINBINY N9AT AR (LTHNY) 2a1d99891uszanT] aenaanuidlangedTieTaududnians

o o

(KFAINCOM) Fausidui 1 Hguneu 2564 195u7 31 wouniax 2565 Nngegnembeamu Inafisaaziaundall

NAN1TANLELANLY

1 ] v
o A o

newuLlANPATIOTEUEUANENY NyARMINTRUANE D4 TUN 31 NOBNIAN 2565 TIMLNATNTHANUILAIY AT

a

- KFAINCOM-A 31491 624.80 AUt AnLluyarmineddugnisenioaadyu 11.3087 um

a

- KFAINCOM-R 21131 1,004.77 &uun Asfuyadmingaugnaseviaeadi 11.3079 U
= o a % o A 1 a 1 % U
wazANaNIANINLiaunad 12 hiew Tnsutanaiinmisaadyu THun
- KFAINCOM-A anassatiaz 8.54 anastiatndinusininsgiunedianan1saiuan Nanasiosas 13.21

- KFAINCOM-R anad3asias 8.55 anadtiaeindninisininsgIun1adnnanisnidienu Nanadsasay 13.21

n19zn9anulutaefieumn

'
a o

TusauTfenuun nawumnan Schroder Asian Income UiUAaana4 8.6% Inenaindiuieidendusnaduainnisdnsziey
109110551130 Avdasiteannagnoaneananpaaiuavisy 1eduAu, ADRs uazn1ssziatesleinludieslvejresiu
i Feld FwAu wazitnie dudu denal¥ifguafeseenunanieienanai duinldRanssuniaAnegRatraniang ua
wirsgRaaudua suAulatisnndnenanisal uanannil manatuedeldfuussnasuanismaninlfuiusameenidages
BUIANINANANTT fenauiuduEaninana Lﬁmmﬂmquﬁuﬁ\lméqﬁqLmzﬁuﬂgimzﬁuqq zﬁ'\ﬂm@iﬁﬁﬂmnu@mmwmﬁlmmﬂ
mﬁmmfﬁm:ﬁu TnnnsUsufiuees Bond yield vialan zﬁ'qmmmﬁi@ﬂﬂmmu’mmmmwiﬂmnmnu Tnenaniznisaanuluy
WuatnefguIauaziuf Investment Grade u@ﬂ@ﬂﬂﬁym?ﬁ@ﬂ?ﬁﬁyﬂ‘ﬂ\‘iL‘ﬂL%F;ILN?ﬂﬂ;ﬂ']ﬁNﬁuNQuiu%ﬁUQQ dlesannileymn
annAaaslunIAedanY 1993u 3a89lA5UusanAF AN NI AT LA a ATNe TN uTiLFUfa Aas denald Credit spread
UFUAINA199Y UAZIIANATIENVTLFLARAAAY 14T AINANIZTYARAAAITBIN ARAIN %qﬁummwﬁﬁﬁtyﬁi@mﬂmﬁﬁwm
wissgnaau danaliifgunaan panuImsNNTHauARIEMNIRuReinan AsaslussuL SeeanfanstFuan RRR uaznng
ﬂ%‘ummﬁ”mwmmﬁyﬂu‘iﬂmmﬁ@@mﬁunumiﬁﬁuiﬁﬁuéuﬁm

0 AWABWNHIEU 2565 NONUMANAN1sauluRaIaTuleldt 51% uavasnarsuiiadds 31% taoutiunisaeyuluau
19.0% #8904 12.9% uarduihe 10.9% tlusiu Tnaidunisaenulunuannisidu 18.6% unon REITs 14.6% Larnuan
anssogling 11.4%

LR NI AINY

neUUANEIARiyNNauTnsanIsasulunesyulsziny Multi-asset idN19nszaansaarulunaaduning iveaing

S e = Y Yye - 8 Ja v g o &
rasaLuunaane Inaneauluniulfiuls lanianlanalunsamuluedaisluiuarnmaisni Galaqivienelu
sepulduns Wasananuimameslymaniwaaeslunimedsne 109au wazaudaEesniasliuausnmaanidaves
8UIANINANEANTTY Bananil nesnuiuualiinlfifuenfiasdainnisafiunleunan1sRULULEAUAAIETBIEUIATINANAY
WensziuniiudazeAsEgia Gesanis nsdiuan RRR, n1slfuannenidaulaung, uaznisdn@naninaasadingseuy
at19lefin neafiuuleune Zero Covid 2895501841 axiingnistsznianimsnisaenaatiiilusses Gedenaausianis
VENEAIVBINANITHNUATHF A

P

13N+ lasreaaunszamuvituinendoaasuinliueuainulonglalivseme dufidnsRuasyuaeainu iall 13 ag
d A

fansanABuultunansam Ui zaniuanIunsifagANsEing i uarantlaianalsslamigeganedfaniasamu

iludnAny

UIENUANNINTAAN1INDYU N99AT ANTTR



SWEASNTIIN

'~ Y] 'd
AINAUYBIEBUD uauszlazi

N 20 d9uBU 2565

Gow  fewbhesmunasnuilennaiiedsududuaed

v

suiAsnganw 91a (amzw) lugedquanalszland ldguamsiamsnasmuidae

r Cad

nyastadaududuiand IamslasuEnvannindiansnesu ngeas ina  dwduszas

naeuaiun 1 Tgueu 2564 H93UN 31 WOBNAN 2565 U7

5UNAN5Y WuhuSEMuannIndlanisnamu nxes Sine  ledjuanthnlumsianis
nawuilanjeaiedaududuand innsaumuanasuitingussadnlomvualilulasems

wazmelansenrluaanannsnduazamauanning w.6. 2535

\,L

A\Tes BUBULE)
S INTUNN 00 (W)

v L4
Tugruzdquanatssland

SWIAINTOINN 9170 (uvww) neidowasf 0107536000374

333 UUFRY WAL NFILNWY 10500 INTAWYT 0-2626-4538 ww.bangkokbznk.com



=y =y = a o d
namun]ﬂﬂgammwaueuﬂmam

seHvaIfaeuliyFuazaumstu

L4 T
a w

a3l augaTui 31 wgunnu w.a. 2565

Q



uSuEn aauunm alo E)Ul(ilOSlU'dUllua D@ A Member of MOORE STEPHENS

Moore Stephens

DI A INTERNATIONAL AUDIT CO., LTD. International Limited

Senuvae iyt iueyana
P v | =y = a  w d
[aue Qﬂﬂﬂﬂ’)ﬂﬁ\iﬂuﬂliNﬂENﬂu!l‘ﬂﬂé@ﬂ‘i!ﬂwﬂuﬂuﬂwaﬂﬂ

ANIHAH

Y Yy o = A A oA 7 2 Y
Hid Idasvaeusumaiuveanemuidlanjdiio@eududuend Felsznoudivsuumasgius
MIduLazsnlsznoueazBeatuaiy o Juh 31 wgpniau w.a. 2565 o lsvianudiaadauas
o a v ¢ A o o ayd o o =
suaaansfounlasdunindgns dmsuillaugeiudoniu uazninomgilszneusumRusiudsag

o

uloemstydndingy

Y Y g s 9 9 A a = = = a o e o A
VIWRUNUN Q‘UﬂTiNu“U1\1@luullﬁﬂ\1§1u3ﬂ1il\‘]uﬂ]ﬂQﬂﬂQnul'ﬂﬂﬂ;ﬂﬁiL'ﬂl“]fﬂu’fJUﬂﬂJkaﬂi] U IUN
' ¥
31 WY WA 2565 namIAutuuuazmaldounlasdunswdgns dmivdlaugaiuRersu Tae
Y o g @ a ea o Y [ o A a {
gnansauiinds lumszddagaulfiamaiygddmsunesmustaznemudiseadesdniiaunauy

viniansasuimualagldasuanudusevnndninnuauzassumsmdundaninduazaaia
Wanning

mmwﬂumiuﬂmmmsﬁu

k3 v Y (A ua v A v oA Y kY Y _ 1
w1 Idl iR auasegeumminaspiumsae ¥ anusuAarouvesdiwirldnan 131y
@ CR= = g A
1snNusuRaveuvesaeuiyFremsaswasuaumsiulusiesnuvesiid Swiddianududase
11NN0INUY AuteiiuavssousIuvesdilseneuinIntiysndimua lavaninFwia s ludiun

= Y a 3 YN Y (e aa o A % A 8 o
LﬂfJ'J‘il'E)Qﬂﬂﬂ]iﬁi’mﬁﬂ‘ﬂﬂﬂﬂ1ilﬂu LLﬁz‘ll'lWLﬂ"lhlﬂﬂQUﬂﬁnJﬂ'JuﬁUﬂﬂ‘lﬁlﬂﬂ1u’ﬂi‘5511‘]J55‘(M’E]u 9 %QLTJH"[‘]J

o a4y

[ § Y g 4
@nﬂJqlft]ﬂ'lﬁuﬂlﬂﬁ'lu ﬁl]Wlﬂ’l!‘]fﬂfJﬁlﬁaﬂfﬁ'luﬂ15ﬂﬂﬂum“ﬁﬂﬂ’lwm’]llﬁliUlﬁﬂ\‘iwa!lﬁglﬂN1$ﬁ“!ﬁﬂi‘ﬁkﬂulﬂm°ﬂ

L3

Glumauﬁmmmmummmwm

a . Yo a IR A 9 A Yy W & '
HUIMsYRIn0anu iugiuraveudedoyadu Joyaduilszneualsveyaaasineduseny
szl e lusawdsumsSunazssnuvesdaeuiin 'ﬁaﬂ‘luiwﬂuuu)ﬂnwmmmwmm%w"lmu

¥
Hemlszsitlnendviuiilunsauvesiaeutiyii

< Y Y 1 a ) = g A 9 ¥y v A 4 o9
ﬂ'ﬂlllﬂu‘ilf]\'i‘anﬁnﬂi’]\‘lUfniNu"hJﬂif]Uﬂij‘Nﬂﬂmﬂgﬁﬂul!a$m1WLﬂ11quﬂﬂ'ﬂill"]fﬂiluﬁﬂilﬂya

Ok~
=

316/32 snaua’um"n 22 nuua'uu'm LUINORDILOH LUANRDILAEL ﬂi\‘lm‘w*‘l 10110  www.diaaudit.com Tel. 02-2535300 a@ﬂum 11 ﬂﬁ’\ﬂ)
316/32 Sukhumwt Soi 22 Sukhumwt Rd., Klongtoey, Bangkok Thailarft 10110 Fax. 02-2601553



-2 =

MwuRaveuvesi b aliostumsasisrensumsiuie nsemmazinsanideyady
a v Y Aa v A A& o Yy Yo 8 YA '
unuvangthimszdagdvwmIturieduanuinldsuanmsasvaeuvesd i viedsagh

o
LY o v Y g 5 o

¥ A A = a o g A '
‘Uﬂlluﬁﬂuhﬂ1illﬁﬂ\1‘1|’f]HﬂV]‘llﬂ@]?]ilﬂmﬂﬂﬁﬂﬂulﬂuﬁﬁzﬁ1ﬂﬂlﬁiﬂ1ﬂ

b3

Y

4 , o ' ) lo 1 9 & a o g
wedwd Ideusivnuilsysidl mindmidragd Id i dimsuanstoyaiidadotodions wwudiu
Y

mszady Smhidesdemsisesdsnaniuduimavesnosua e IHdusmsveansayua duiiuns
=

@ v 9 g

ud ludoyatiuaasvanotomonsa

U

ANNSURATE VLIS HIsABIUMIITY

AUIMI5¥BIn0INU fmﬁ1ﬁ§uﬁﬂﬁmu‘lumiﬁ‘]”ﬂv‘imaminaumumsﬁumdwﬁiﬂﬂgﬂﬁmmuﬁ
A3 91mumﬂﬁu‘"amaﬁmﬁﬁmé”unamusamm:namuﬁﬁmLgﬂﬁwﬁﬁmﬂuﬁﬁw%ﬂmmmuﬁmuﬂ
Tagldfunnuiureunndninnuaszassunismidundaninduazanandnning uazfuiaveu
Lﬁmﬁumiﬂmﬂ,un1&1uﬁ§u§w1immﬂamu4 fnsanisufhuielammsadamunstuilsmen

o as

maurasdoyaidadedomondsudlumszdidy liinzRannmyesaviedenanan
TumssavaunsGu dusmsvesnesnua fuinrenlunisdsufiuauaimsovesnoanua
Tumsdufiunudeiies WamoiFesfifordumsduiivnudoiiowmuanumumzeay wazms Idinuad
r ¥ H
mMavyFdmiumsduinnudeioaiundduimsvesnsanua lanuaslefivzidnnesnua uionya
o A =1 [} o a J d‘ 3 3/
audfiununse liaunsoduiiuauseiiose 1114

anusuRaveuvesdreuliylinen1snsIvae UMY

o Y Ao s A o ¥ A 4 ' ' a
M3a59To YR INNLTngUszasdine 14 [An nuFoiuod uaumgaunainaumsidu Tags
Unanamsuansdoyandadedorfissiduilumszddguiell litnziRasnmsyssansedeianain
uaglruesenuveIddeuydFeswanuiiuvesrmsiegdae anudeiusturumaaunafenny
4 & @ WO Y d @ LY a wn v A
ol luszaugaua luladums sudszduihmsdfiidaussnasuaunaspiumsaeutadizaunse
Y Ao 1 ¥ g a o d o v Aa My Y Ao 1 Y d a a
asnuvayavanedamunssduilumszdidynlegldiaue’ly feyaidndedemonisonmannms
a a (=) o a 4 o ] J ~ o J 9 =] a
Niiavsederanmauazdehiimszddyilonmanisel Idednmumgaunaiinomsivadedodiana
v a J @ o a Y = 9 =Y
uAazIIMINIONNIIIMITIWAUTinademsdadulomassugirvesdlFsumstunnms iy
¥
el

lunisasnvaeuvestimidinuuiasgrumsaeudiad w18 19gaofifiaasmsdunauaz
o 9 a a a ey FY 9 =3
asdoiboadilsznendnInaasamsasinaon mydfiRnuvestimiiuia



+3 =

S a Y Ao v 9 d a o d 5w = [
* szyuavsziiuanudmnnmsuanidoyaiivasedomond uiumszdrdnlusumadulin
winannMIyITanIededanain oenuuuuazlfiAnuauiimsasdeuiensurusde
{ 7 @ o ad 5
anu@savaniy uaz ldndngumsaeuiaanisaweuazminzauieilunasi lunsumras
] y oy g dpyr 9y do 1y 3 a o g o w_ & g
AN INT AN linutdeyaidanedemens wulumseddgdadunanion
MINIsAEgeandInnuEsIiianndeianaia esninmaneiaervferdumsausufa
msdasumlasenmsndngiu madelvazdumsuansdoya msuaasdoyailiasan
Yonaes i omsunsnussmsatuguniely
o Y 4 Y [ A e E
o shanuhlussuumanuguaeluinoitessunsasivasy esenuuuiinsasedoni

as 4 1 [] |.£' @ o [~ T =5 a a
mngaufuaaumsel ud lilanotaglseasd lumsuaasnnuiriudennudlss Aninavoans
UM TUYRINBINUA

¥

o UszdiuanuminzauvesuTenemsTadidui mivesnesua MHuazanuaumadunaves

¥y
% o 2

LY a i % Y a
UszinaumsmatiyFuazmaiamedoyaiinordesdssarulavdusmivesneayua

4

o aylinfuanumingauvesnsifinusinistaddmsumsduiivauderiioavesdui msves

NBIYUI uazIInANgIUMs teuty s 145y a3l fianuldmiveuilimssdidy ARty

mamssivioraumssiiernthung Idfedeadvedaihioddamonnuminsavesnesnua

14 (=

TumsdutiuamdaidiomSeld S 1ddeagalhiianuhimiveunifaszdidy Swddos

L]

a1 i lusisouvesfaeniiyue st Taslidedunadams damedoyalusunisitui

B 9 A g = @ ' (=] (=1 9 v = 3/
igIves vt imsidlamesnair liifoane anwiuvesdmseznldounlaglyl aajilves
) v & ‘o o v ady vo 2 o A Y o a 1Y v
NWIvuegiunangIunsreuiysn IdsusudsiuilusisauvesdaeuiyFveadmdh
1 < ¢ A o < Y v o A
ad1elsioy mamsaivieaniunisal luswinaerniumg I noayua Fesngamsduivam
L A’
ABIIDY
= ° b g ) =2 a ' a
¢ lsziiumaiuerue TasserdwanilomvesaumsiduTassay saudams@lameaunsidunans
o S o q yat ° Y Y =

NemsuazigmIol lugduuuivhIdimaiuauedoya lnegndesaiuingg

V. Y P @ Y a 4 ' Ao o = 9 1
T Iddemsfuduimsvesnsyua luiFesde q ididy Fasudeveuwauazgranaves
Ay v ¥ g dd o o o o S g R O Y
msasgevawi ldnawmu 1l dssduiiivdhidgyinuenmsasteaen sudadounniositiiuddy
1 9/
TuszuumsmuguasTumadimd Idwolusznemsasvaeuve st

LY

) £y a 4 o o w
U3HN douiy® A 1o 10 Dwmesuruua $1ra

/)!{jf/ﬁ’ / ﬂﬂf%ﬂ//

(uwgINa  ngaeReTe)

Aooutydivoyanamunzidiou 2982

Fuh 19 nINYIAY W.AL. 2565



a w d

auning
RUAMULTAIRIOYAAGABTTN
Audnsuns

9
gulinndayaneyus

e

9nY

] = = a W d
namun]ﬂngqmmwauauﬂmam
mnmmgmzmsﬁu

™ T 31 WU AN 2565

HUWBLHE

nmsFuRuameuunuIntuamulumalsumea

v
nnaendly
INMIVIEUUIBDINU

o w d
FINAUNSTNG
Za
HHAH
kY ci‘ s YR 4
Wminndyaeywus
g A
Wl
W dy =) []
NAMsFuseAUmiIsaImU
1 =1 a/ dl 1
AsIsutendurlasuniteanu
A1

Jy !
ANIY

=)
=
gh
=
-
!

- Yo 7 ]
nun ldsunnddenisvamu
i'lsazau
= [y
y¥Suauga

Mlsay AUNMIAUTUNU

(Y4

a d a
AUNINEGND

winemaszaeusumsfuiudunilivess

= ﬂ;’
VNITNUU

2565

1,654,730,627.43
3,906,608.38

1,702,473.30

1,725,819.98
30,346.56

218,719.58

(#HHI® : VM)

2564

2,359,679,480.54
3,318,085.06

2,042,198.75

2,458,638.12
51,671.01

999,016.83

1,662,314,595.23

2,368,549,090.31

28,422,601.61

14,503,166.55

2,961,220.16 14,918,132.49
11,555.13 41,587.57
1,305,332.80 1,787,240.61
4,551.98 7,750.64
32,406.76 47,673.35
32,737,668.44 31,305,551.21

1,629,576,926.79

2,337,243,539.10

1,441,049,147.30

(132,383,530.37)

320,911,309.86

1,890,231,241.78

(36,498,833.29)

483,511,130.61

1,629,576,926.79

2,337,243,539.10




= = = a o w d
nosnuillangardeduudusnend
wilszneusneazBualuaau
o Tuil 31 HquUMAN 2565

= o v 1 o
mssmmimn::wummmnu‘li’smﬁﬂnqumuﬂszmmamuamu

UsuaniSuaanw gy dnvnenile Audu

Heananians FUAIMS (%) Junsueg wWm)

naanindlulszna
- w d
[uehneounsne
a v 4
U5 AR 1A 01500 iifonenu 304,577.99
uue.5.gled

02500 ilomasa 35,896,649.46
smdwhnsouning
nanminddaszma
nHILAINY
NDINU Schroder Asian Income Fund
142U 66,138,351.3200 H12e

yofmiieas 0.9800 avaariden Ty

sanfuidu 64,815,584.29 aeaanid@enTil§  SCHASIX lififmuaeny  1,873,275,267.61

TIUMHIDINY

FINEUAINH (TINH 1,909,476,495.06 111)

A d 4 o A
1411']Ulﬂﬁ!'1J53ﬂ'ﬂ'ﬂ\11.]fniNul‘].]uﬁ')uﬂu\ﬁla\ﬁﬂﬂ'ﬁlﬂuu

10

yamigAsIu

V)

304,577.99
35,896,649.46

36,201,227.45

1,618,529,399.98
1,618,529,399.98

1,654,730,627.43

Younvveq

1A
YaMNUaINu

0.02
2.17

2.19

97.81
97.81

100.00



- =4 = a v é
neauilanjanselouduiusad
wiszneuneaz@enduaanm

o Uil 31 nqumaw 2564

= Y v 1 =
n15unm‘swnzteaﬂuuamuﬁm‘iaﬂnqumuﬂszmmmuumnu

UszaniSuaayg

Hoonasims

nann¥ndlulszna
a v d
Quthneauning
.57 14
=
uN1.5.4Tol)
= w d
5uRkudhneauNIwé
(v w 47
riannindaatsema
=Y a d
Jurhneouning
UND.5.NFANN
FMUINIEU 2,168,613.00 poaas aenT1ld
samushnoaaming
THIAINH
NBINU Schroder Asian Income Fund

U 85,974,653.1000 1178

yof WAy 1.1240 avaaiidenlyl{

sailuidu 96,635,510.08 neamsaen 11§

FINNUIWAINY

FIUEAURINU (TIA MM 2,388,356,352.28 111N)

a & Py P ¢
wngmflsznousumatuiludiunilsvessunsiSuil

nneay  sasmeniily
juasIns (%) Tunsvey
0.1500  illenew
02500  1iBNI90U
&
Wonaw
SCHASIX hifidmuasgy

11

a Y
RUAY

V)

204,346.42

24,802,868.63

51,242,807.16

2,312,106,330.07

e
2.

a
ANIYASITU

(Vn)

204,346.42
24,802,868.63

25,007,215.05

51,242,807.16

51,242,807.16

2,283,429,458.33
2,283,429,458.33

2,359,679,480.54

Souazaeq

yoiduaanu

0.01
1.05

1.06

2.47

217

96.77
96.77

100.00



2 = = a v d
noanuilangenSewaudUANEAY

awmlsnapuiiaaie

a5 augaiui 31 nqumau 2565

nanameg

swld
510 lqRuTuna
¥ v a v a ]
eldnnmsfuduameuununnluasyulualszms 5
v e
518 lqnenile
sausela
AT
AFITUAOUMIIANT 6
mrssutondguanailsy Towd
Msssudlvunenziiountineasnu 6
1 =4 = =
AMBITUALENI NN
L] ST
sum e

a

s1eldgns

semsils@andaninnduamu

o - Y = j =
518M 3 Is@agnsiiBavuIntuayu

A

o = { Q 3 ~
51ﬂﬂ’liﬂ1"l,i(“lﬂﬂnu)q1ﬂﬁ‘7lﬁl\1 HDAYUIINNUNINY

o =) § a g a e
swmsm ls@iagugniiiesunndygeyius

'
adaa @

° ra g as 4
s1emst ls@iangnsnds litaiunndyareyius
senaf ls@agnioindaswanaldoutuasiaialsyms

. (o X z
sawsemsilsanngninnluamuiifatiusazialifaii

L4 a o

L 4 a o - ' -
msiisu@aay ludunindgninnmsduiiuauneuniituld

s

win aERuld 35

A X a v d =Y o_. A v v = a 4
mimmm(aﬂmﬂuaumwaq*nmmmimmmmwamnmmm"lﬂ

=Y o J & ) dy
wmamm]ixﬂamnmiNmﬂumuﬂuwmmmmuu

12

2565

92,143,540.83
11,913,368.00

94,014.33

(W8 : UIM)

2564

144,976,506.24
18,799,375.34

221,675.63

104,150,923.16

163,997,557.21

12,995,811.62
603,005.92
3,118,994.94

80,000.00

20,644,035.79
957,883.26
4,954,568.79

80,000.00

16,797,812.48

26,636,487.84

87,353,110.68

137,361,069.37

(32,311,434.01)
(226,068,995.89)
(96,218,284.20)
(14,259,160.51)

118,919,045.32

(134,173,255.638)
454,513,948.63
(67,484,026.96)
(56,289,169.98)

136,838,371.32

(249,938,829.29)

333,405,867.33

(162,585,718.61)

(14,102.14)

470,766,936.70

(33,251.32)

(162,599,820.75)

470,733,685.38




a = = a W d
nammﬂﬂﬂgaﬂsmwuueuﬂwam

d

awnaasmsilaenlasdunindgns

'
s [

d 3l Gugaui 31 nquman 2565

Q

a' 4" =) = w d =
n‘lﬁlwur’““(aﬂa\i)a:nﬁmﬂQﬁuﬂ§WE’qnﬁﬂ]ﬂ
MIAUTUNY
4 X A1) Yo Yy ' VoA
ﬂ15!wnqluilﬂ\‘]nuﬂhlﬂ§Uﬂ1ﬂﬁﬂﬂﬁugﬂﬁ\1nu§3ﬂ?1\1ﬂ
4' Yas EIr ] [] J =
fniaﬂﬁqmﬂ\‘]nuﬂ"lﬂiﬂﬁnﬂﬂﬂﬂﬂu')ﬂﬂqv‘!u5$‘”31\1ﬂ

u

a d Y=
MsanasvesaunSndgnElussnied

manlasunlamesiaumizsamu
(YaAMUIBDZ 10 UIN)
MU0y o Sududl
] d' ' Gl
190 : nigasuinelusznig
L ' lﬁ'w tﬂs) =] 1 =
90 : viwasunsuFeauluszniredl

MUY o Tududl

a ' & P {
‘Hiﬂﬂl'ﬂﬂﬂ3Zﬂf’J‘U\‘ﬂJﬂ1§£\1ulﬂuﬁ3uﬁu3‘m‘)ﬂ\‘lﬂfniNu'Ll

13

HUENHE)

2565

(162,599,820.75)
122,766,480.52

(667,833,272.08)

#\HE : 1)

2564

470,733,685.38
374,528,939.74

(2,241,745,303.23)

(707,666,612.31)

2,337,243,539.10

(1,396,482,678.11)

3,733,726,217.21

1,629,576,926.79

2,337,243,539.10

Y

189,023,124.1783

10,252,214.1102

(55,170,423.5583)

352,142,717.9168

32,656,758.3801

(195,776,352.1186)

144,104,914.7302

189,023,124.1783




A a  w d
noauillangenieauduAEAY

a a v d a 1
muammsulaﬂuuﬂmaumwquﬁ (§19)

Do

=

wiul augadui 31 wgun A 2565

= a o d = a ' =
nmﬂauuuﬂawmaumwqummnmmuﬂﬂmamnu ]l

yiiaazanyan

MIANHUAIY

1 Ay vo I ' 'y
ﬂmwmuﬂmmu‘w"lﬂimmqaawuaﬂamuiw’mﬂ

a4 Yo £ v [
ﬂﬁﬁﬂﬁ\‘ﬁlﬂﬂ“ﬂu“ﬂ"lﬁiUﬂWﬂQﬂ@ﬂu’JUﬂ\‘lﬂui?ﬁﬂ’JNﬂ

= w d L
myanadvasaunInggnslusznngdl

Funindgnidudl

oy a Q‘{
Aunndgniail

a W & =) ' (¥ ey
wmumﬂﬂuﬂmﬂmn_uaﬂ‘iuum

MIAUHUY

4 4 A4 Yo YA v v A
mMsmnIuveInui Idsunngtontsainusznigl
Y Yo YA ' 1A
miaﬂawamu‘n'lﬂsumnqﬂawuwamuizmwﬂ

a o d

MIAAAIVOITUNINE AN

a o o a Yoo
duniwdgniau
= [ ad a
gunindgniau

mstlasuilasvesdnunianamu aamviigaz 10 1)

yHaazauyan

Nieamy o Ju

=

¥in : e

Q

duil

r 4:' 1 =4
0 : nigasunveluszrnegl

niaIny o uaud

w

a 5 A v L ey
U umaﬂuwmﬂmnmmiuuﬂ

v @
nieaIny & Juaull

Flusznngd

do XA a oA
amunsugeauluszrin

] d' v Gl
190 : MU lusznedl

o

Hn: v

HHIEAINH & TUaY

[] ¥
ﬂmﬂmqﬂsznamvmmmﬂumuwﬁwmwmmuﬁ

U

=y

¥
@ A

WA UNT

aAulusznnl

14

2565

(60,996,342.47)
78,532,146.97

(359,785,611.66)

WY : 11N)

2564

206,481,281.51
195,118,721.93
(999,844,588.80)

(342,249,807.16)

967,052,503.94

(598,244,585.36)

1,565,297,089.30

624,802,696.78

967,052,503.94

(101,603,478.28)
44,234,333.55

(308,047,660.42)

264,252,403.87
179,410,217.81

(1,241,900,714.43)

(365,416,805.15)
1,370,191,035.16

(798,238,092.75)
2,168,429,127.91

1,004,774,230.01

1,370,191,035.16

78,206,822.9628
6,621,730.0204
(29,578,922.1964)

147,623,820.3753
16,789,103.1197
(86,206,100.5322)

55,249,630.7868

78,206,822.9628

110,816,301.2155
3,630,484.0898

(25,591,501.3619)

204,518,897.5415
15,867,655.2604

(109,570,251.5864)

88,855,283.9434

110,816,301.2155




= -~y =y a v J
nammﬂﬂﬂ;aﬂimmﬂuauﬂmam

nanemglszneuaumatiu

[ v
= [

dm3ull Gugatui 31 ngumamu 2565

Q

Yoyaialy
a a = @ = [~ @ 9. @
neauiIlangeaSioFoududueas ('noau) sanziowiilunesyusiududninau
AuznssuMIMdundnmsnduazamandnning (“n.a.a.7) Wotud 20 wouniaw 2558 Taudliduyu

wanzlion 100,000 A1uu1n (i uilu 10,000 A1unIvaIyU YasImUIgaINUaL 10 U1N)

a o 1Y LYY

[ a A o w = I [ =1 ]
Ui‘H‘VI“H’ﬁﬂ‘VIi‘WET ANISNAINU NFIAT 1NN "usEnNIANIIT") Lﬂuﬁ’%ﬂmiﬂamuuazuwmmﬂuﬁmﬂ

=] o 4
aau Taslismsnganmn $1da vw) Wudauanailse Tenivesnaagu

= = ) o ] ~ A A YR
asanuiiunsausnauludelszme nazifunesyussumitsasuitasmulunsel 134

' 2 g 1o Y
MHIYRINUYBINDINUIINBINBINUIAYI (Feeder Fund) FuTunsayussunauuny lismuadadiu

13 F4
) o 9 o A A

mInauluasniasuriau dmiudasunalil (etail fund) UszianiuFenuniiteainu Taslulidinua

a q

sroznMAugavenoInu nmsudwiianiisasyuidly 2 ¥ila
noauazaInulunlsasuassnouswaslszmaniidwueldwaneuunuluns
tensoamirsaimuluszezen Tavazasmuluniioamuuesneesusauai19ilszmade Schroder Asian
o 2 g & a o ¥ ¥ A4 g = ¢
Income (“NBNUNAN") FuTlunoauianranzilisuiaainsldngrineifuitesvessumadn 115

= ) @ R =Y I~
wazitluaurynail U0 International Organizations of Securities Commission (I0SCO) T & Taidlu

neauIIMLsZIAMIATNUA (hedge fund)

S o oW

o tg v @ A = 4 =
VIENIaMIzIinIs FonenilsasuvsInaauranilszmadin 13 uazszasuluanaiu
I J o = Y A @ s LA | o da Y '
avaa1iden lUstluanadundn Tuvazinesundnazaapulundnnindvsenindauluanatuais q

' I e s a 2 A A 2 9 & o Y Y oa
L¥U ﬂ’ﬂﬁﬁ'liﬁ\iﬂiﬂi ADANITIDDALIANTINY ADANTIDING ‘Hiﬂlﬂuﬁ:jﬂu L‘lJ'LlWM U ﬂf]\‘l‘ﬂu'ﬂﬁﬂ"\l’l\iﬂull

oy 1

= 3 e = k) s J
msteruevielunaenad (classes) Femansoasuldnagasuiialy vazmiedamuaniiu Tasudaz

amaventsasuendinnuuanmsiuluSoswesuTonemssaasst lsmansuunu msssuiisy

wienmautnvesfanu Hudu FadindamsezRinsandenasmulu Class SGD X Dis
Ao UIzaInuIunLI8aIUYDINDIYU Schroder Asian Income M BINBINUALT Taombely

sauTiigd lidesninfovay 80 vosyadmindaugnivesnsnu iemwdasidrunduinau

AMZNTIUNIT .8.9. x1lsemanvua

15



= ’ ) A J cgl A e A o
Ruasyuduiimie nesuazasuluainlszmaluasimsniuazmioRuiinioen Suses
fuenia wiemilszdumswidu Tavnnsguia Sgiamne aoiumsitu uaz/msennenyy
Ed
noauotannsanaIuluanmsuianiiludszma nieRurnluaonfumsduainngnine

Am A - a 9 1 a6 ) P 2 Aa
l’h’]U “Mﬂ’lqﬂjﬂ\iﬂi]ﬁ‘]i‘lﬁia iyﬂ]u’] ‘Viiaﬁxﬂglja1ﬂ‘lid1ﬂl\1u UAMWANTH AN 1 1] Tﬂﬂlﬂum‘imnuﬂn

k4
o/ o

o A o = o @ 0o A [ ' ¥
Jaguszasdimomsdisosiulidmiumsdutiuau semsamu u5esnuIan mAGeweINBINU el

A o

] = o dy ' £
noauvz luamuluenmsilidnsuzvosdyn dovrvaraniiue (Structured note)
2 o w g ' v A @ = 9 @ = =
Tasindneanuezidygrdoviearsndunedesdunnudssiudaswantaoutuns,
' & 3 1y "y v a , ' S add
anlszmmfeunianua Taglideuniifovay 90 vesyadiduasyuludisdszma oo1alsnd Tunsdin

o v = o v a ] v A [ A Ay Y
goumsaimyasnuludiedszmafamgnisel lidnd wu nzaaniunnesunanasunsed 13

k3
= 9. ' & A

~ o gy e ad 4 4 & ' df e
UAIMUNUNTIU l.']_‘uﬁu ﬁiﬂahﬂlﬂ‘im‘ﬂllI’d‘ﬂﬂ‘ﬂu'}lﬂa\‘l‘ﬂuﬁ\‘l“ﬁﬂ'ﬂiﬂﬂl1ﬂﬂuﬁuﬂﬂﬁ\3nulﬂu%1uﬁuﬂ1ﬂ nag/

T

A A

wielunstlifamqgaidonselimguansuilunazauads nesyueis limmnsadisidadiuvenms

q

A

(% { @ 1 (4 A
floafunruFssdusnsmanilaou (Hedge Ratio) 1% 1iouninfosas 90 veayad1iduasnuly
] 3 o 9 ~ A @ o = a E ] A o ow
anlszmenilumsding2ld Taelszoznarliniu 10 Suhms FamaRamgmssidainanuindanms

as1eauns ldannseasuldidluldandadrunsamuidimual3ulassimsaedninau

AMUSNIIUNTT N.O.H. Lﬁ’t’)‘ﬂﬂﬂiﬂﬂ‘l"lﬁ/‘u

o o & ) L i A a A a
NRIYUL NI Ty 10 u10829MTI1 (Derivatives) iNoN sz @NTA MM UTHIIMI DAY
. . é = LY ::i . g 1
(efficient portfolio management) Fagaunan1stieadunuTes (Hedging) 3100150399 U Tﬂtﬁl‘uﬁ]g U
aa A~ @ W [] o a =l s o ad dIS) a o ow = Vv
AQYNWUIVDIUTHNIANIT LFU N1TMN ﬂluﬂlﬂﬁﬁﬂﬂllﬁ&’/ﬂiﬂ iyiy"lwﬂil'ﬁﬂﬂﬂ%‘]ﬂﬂ u ﬂi1llﬁﬂkﬂﬁUU/ﬂ1u
o A & A ¢ = A Y ow oo o A i
F1ANNTIAT/DATINDNIVY FIWIITU1ITINTNTINITUUDINAA ANITIVYY HIBVDLIAY llﬁ%ﬁﬂ‘i]"l]ﬁl’f)u an
= Y
INOIVD
= 1 =Y [} I =Y Yy
ﬂamuumsumﬁuuﬂﬂuaﬂammﬂu 2 ¥UA "lﬂklﬂ
] = i = = = @ o v
() miwasmuytiaazauyad : neauilangroFouduauead - azauyan
(¥60 : KFAINCOM -A)

F4
A

] ) &‘ (] o L) o a [ ¢ @
(2) ﬁu')ﬂﬁQﬂNmuﬂﬁum@ﬁuﬂﬁﬂﬂﬁ%ﬂﬂﬂﬂiuuﬂ : ﬂﬂqnulﬂﬂﬂéﬁﬂ%!ﬂ!%ﬂuﬂuﬂNlﬁﬂ"l] - TUED

o

Audn 1A (¥oue : KFAINCOM-R)

16



2.

d v 9 =
INUNMTIANNUNITIGY

[

E4 2 S v
wmsluiisamhiumunljiamaiyFdmsunesusiuuaznoanud15eutusrw Naunay

v w

vidniamsamuimualasldsuanuduseuandninnuaaznssumsmisunanninduazaaia

@

[ [ o a aa =) o ea
wannind (uudfianieind) 11agIUTIIBUNIINTEY 5IWAINTANNY wazuul{iA

s CY

namsvyBhidszmalasamindniyd lunssusungldus Caaindn

'Y

P~ | =1
) nIvilounay
UsemaAnuznIsUMIMAUnaNNSNazaaananns wenneIvo
astulsemsyind i

31 MyTamRuaau

=y

Auasnuarsuidudunswinianisdu o Jufineanuidndluduamu dimsy
1 9 v o kY & A @ o a v Y U Y v A a
arldnelasasatums IdngaFunsudnianstu azsudifunldie s Juiifasiensiu

° < <
it lsnanuidiaads

1 a

=Y = v oA Y] =
AuamuluSudinsuimsuaaslusiamaiuyaninan isuiluyadigasisuves

Rusnsuas
Suasnulumiivamulumslszma uaasmuyamgasssulaslyamaunindqns
ADMUIBVDITUNIAAUIUAINU

FIATUVBIIUAINUNT MUY

a

o A v 1 a 4 g N A doyra X
ﬂ']llﬁﬂ5@%1ﬂnuﬂ1ﬂﬂ1ﬁ’lﬂﬂ1lqua\‘]nu ﬂﬂﬂ]ui1ﬂﬂ1iﬂ1uliﬂiam1ﬂnquﬁﬂ Q\lulﬂﬂﬂ]u

o < 3

T lsvanuidaias

32 msuingldnazmldae

=Y

oy a ar o A v = 4 Yo @ A
eldduiumasuifunelidiuuaiuiilsemasouaz idnihe 183y neaques 1d5uEu
Juwadulugiuuumsmutuasuluniisauueanaeu Schroder Asian Income
v v ' ) N A o Y o v
swldnnmsfuiuswsuununnifuasguludialszmadoduagldnunudnds

Tagsurauluseiuludasifesas 0.6250 Aol veayamyasssuvealuasulumalszma

[

v 2 < v s Y o @ 2 o 4 v a
5Tﬂllﬂﬂﬂﬂﬁ]ﬂ iuisﬂu‘im"lﬂmmﬂm“nmmﬂ IﬂfJﬂ'l'lNﬂQ'ﬂ@]i1wa@lﬂﬂllﬂu°ﬂu‘ﬂ’ﬂi\1

' T o 9 ¢ Y
4o JUIMUNUNAIAN

[} a

3 o i o @ I o o Aaq
Mlsvanuainmsimbetuagu Sudiludilsusevianu o JundmieRuamu

U

17



33

34

3.5

3.6

3.7

ﬂ' ff =) ¥
swmsiiihuduasianilsuana

aoanuldiuinseasnduGuasiaialszmaudasanduiiuoinlaeldsas

9
A a A

d' v A a = @ A g 2 g ) 1 A 1
uanildou o Tuidasiems dunswduaznildundudidundutuanaedsananuvaony
o SuilsunaasgiusmstuuasaudutuumIaelddaswanddou a Sunlusunaasgius

o ¥V o 4 ° ° o
713134 Taelds1a19dszn1nlas Bloomberg iWutnmai lunisdiuamdr lsvianueindas

< o

{ - ] [ ° <] <
uanfaouuasiaalszmaspiilum lswienanulusum lsnayuidaase

s 1 L3

Y o a 1 & v 4 o
aoanulddayroywut vy dyamamddsutuasiaadszma saldun asvi

o s a v o N Y o =
ey Wus o Suinasienssegaulasaniuduuimlaslésauanaouniy

Y

Thifaduandygyreyiusacs liasudimua dum Tasdiudayy

o

Y

o 4 &
M lsuSevianui
Q d' {

4 @ a Y o o o )
ourus o Suilusuuaasgiuzamstunasanmwdygyuiuineaiavesdyyreyiuind

¥ £ 4
[} @ A o a o
p1gnunAnIFuAnIAU TavuaassauluganiinfodmilandyyreyWud lusuuaasgiue

reanuEonBiuldnlszntaiuginsnnseldauna 40 @) (n) wdasiesaz 15

vo3718' ldneuring1ed1ela

iy¥iSuanga

-

! a g ) 5 \ X o \ )
muﬁuwmﬁmw1ﬂ‘ﬁ%ammmmaﬁumawmaamu %atﬁﬂummummumﬂuw
° Ao W ¢ v P @ 2 LY
voad lsazauindalalduiass s Sufifasioms gniudinlu "dy¥divaugar

k4 aa L%
ﬂ]ﬂﬁﬁ]ﬁﬂWNﬂllﬁ“ﬂi“N]ﬂ!ﬂ]iﬂN ﬁy

Y

Tumssaviaums Aulniuldaumund Hidmeigsuaznasgiumssenunems Qu

theusmsdesldgasiidwasmalszanansnarnlszmsdseniinansznudeiuiutuiinans
) a Y P A a ;g a 1

Muaumstuuazmsdlamedoyalunnunagilszaeusumsfuswaiifayuas winuandia il

w A

nnsuidszinald suewilddesimsdualyniyFlusevdaly

a9

18



' »
=~ (¥4

4. Yeyarmenfumstevieiiuainu

¥

g =) I Qs L4
noanu lasevstuainulussnitdlagdlddail

(¥HH8 : 1)

2565 2564
%Gumnu 729,231,334.57 1,711,345,450.26
‘111&113116&1’311 1,294,471,207.90 3,495,591,768.95

5. swldnamszudumasumuninduasmulumaszme

neauaz 8T uidumiaeuunuIamsamuluneanu Schroder Asian Income Tugns1¥ovaz 0.6250

voA v = o = @ ' 9 - Yo ' o I
aell MinyamigAsssuveiuauinewuldamulunesuding nall siwladananezdnanilu

51834

ar

6. TwMIgshafURamsINeITeIY

L a @ W

oA A a ' o Ao o @ A & Yy g
Tusennad) ﬂﬂﬂnuﬂJﬁﬂﬂﬁﬁiﬂ%i%ﬂﬂﬂﬂuﬁﬁ1 YNUUIEN ﬂﬂﬁllﬁ%f’(ﬂTﬂuﬂﬁNu“]ﬁ‘lﬁﬁﬂﬂ‘}ju

» 1
@ M s a

HAE/MIONTTUMIABIRUAULT NSNS uazlinemsgInenuuTENIAN AT NBIUBUNLITTII lay

a @ @

3 Y 4 S @ 1 4
UTEnIamsdeatu emsididadana dmiudl Fugaiuh 31 wguniaw 2565 uaz 2564 saae lalil

q

(MH® : 1IN)
2565 2564 wlgeMIfnuUasIN
UiHnnanmIndTamsneanu ngeds e
J = @ o A EY
AEITNHBUNITIANS 12,995,811.62  20,644,035.79 amnaainszylilu
o A dy
HUIFADFHIU
v ~ = [ o'd‘ K
MITTUUIVINENZVEUNUIAINY 3,118,994.94 4,954,568.79 atunmainszylilu
@ A g
WU FWIU

19



FUANINGIAG YT 1A (UML)

o as

Tugmzgdyanainmyhdgguanafasuiuasalszmsa
k4

dwmsuil Fugaiuii 31 waumay 2564 H31oms Yl
(W : 1)
azianvasnens S1audum YamueIdeygN
mmﬁ'q;muummﬂéﬂu “’agmumanul?;uu Fanuaniiou W IUATUMHUA
Ruanmadszma Ruasiaalszma Mmudeyan CAURERLCTET SGILT
iy Spot
MY 4,051,212.00 eeaatsanlld 226363 13 &.9. 2563 - 19 .9, 2563 91,704,450.20
ERULUELALY 3,990,300.00 avaansdanlys 22.5525 11 AN, 2564 - 18 NN, 2564 89,991,240.75
FIUNIMINY 8,041,512.00 Aoaa1saanlys 181,695,690.95

ar

1) ) H 9
a1 Fuil 31 NQEAIAY 2565 LAy 2564 AesullteanuvdeilimszdiAyduRamsNineTesiufll

a o o Lo o o
VIHNUANNITNYIANTTNBINU ﬂ§\‘1ﬁdi 107

AFIIUAIUMITTANITAIE

Asssutouuonziiouniteasunie

7. dszanmiboaimuiieandiviie

£ o

neaany o AUl (M)
dunindgnd wm)

yamduninggniaenion (1)

(¥ : 1)
2565 2564
952,528.62 1,327,145.97
228,606.84 318,515.06
2565
sHaazaNyan siaTuPeRuIIBaIUInl TR

55,249,630.7868 88,855,283.9434

624,802,696.78 1,004,774,230.01

11.3087 11.3079

20



2564
Y ¥ a W & 2 L] o u
THATTTHYAN] wmumaﬂuﬁmﬂammﬂium
' o 2 ,
viwasu o Juaudl (niae) 78,206,822.9628 110,816,301.2155
dunindgnt W) 967,052,503.94 1,370,191,035.16
yamduniwdgniaeniioe (L) 123653 12.3645

Tatiunesuinaueniisasu flu 2 ¥iia ldud

(1) wihvauriiaazauyan : nesuidlangedseiFoududuieasd - azauyanm
A o w9 = v
(¥0to : KFAINCOM-A) imingdmsugasnuilszianyanasisual @alomalvdamu

Sus1e1RIndIud199 1N TAINY (Capital gain) tazazauwailiz Towiiainn1sadny (Total

return)
] a W ‘g A v o ey 2 = ) a o ¢ o d” A
2) wiwauiiniuTeAUNLIBAIUSa Tuia : neautlanjerIToUBUANEAT-T oAU
@ wa A o o 9 IS Y
80 T11iA (¥odo : KFAINCOM-R) munzdmiugasnuilszianyanasisua alonalv

Aasusuneldminaueninmsvisiuniiasamusn Tula

HanoULUNUNAa Uz la9InEuamu

niflasnulumisamusiiaazauyan

i

. 1 v v ¥
Tomaiaz 185uanna lsaanifiu (Capital Gain) suiiloaainyamiiuiuvemannswg

x b4
= @

a Vo v ! ~ & A ' 2 = Y A g
Nadnu Tﬂfﬁ)ghlﬂiﬂluawﬂﬂﬁujﬂﬁqnuuﬂ'ﬁﬁﬂil’\ﬂﬂuﬂuaﬂﬁ\']nu MU ﬂimgﬂﬂ1ﬂ!ﬂuuﬂﬂﬁ

U

s55ua Lidsudamioindr lsaunudanan

Pred

=i (] - &‘ ! 1 o
- palaanuluniisamuaiiaduFeduniiuasyusa lusia

P
A A AR v @ d

Tomanez lasunasi'lsduiu (Capital Gain) SuiilounainygamAmvIUVDINANNINGH
Yo A ya ' = & 2 ' a - o A A
amu Tavaz 1d5udieddomirsaiuiimsdansAunivasuuunilng uazmiensiuseny

¥
s

4 Y = o ' = L 1
wieaaulaesn Tuta iail nidigndnduyaaasssuen lideufumiinad lsduiudind

21



8.

a 5 a YA ) o A oA U |
maRviu@aad) lufunindgnivnmsduiivaulusznndusnamilssinngdomiosasmu

sl
(VM8 : UIN)
2565 2564
MisaUraTzauyan (60,996,342.47) 206,481,281.51
miaaaqv;uu«nﬁw%”u%aﬁuwﬁwamuﬁmiuﬁﬁ (101,603,478.28) 264,252,403.87
59U (162,599,820.75) 470,733,685.38

%’aymmnmnuﬂﬁn (Master Fund)

neanuidlangediiFruduuead Ididenamuluniieainuueinoanunanso Schroder Asian

% '
Income Fuiunsanusmlualszma

9

A
¥ONBINU

ANHULINNIZUDI

Class SGD X Dis

AUneanzounaau

LY 4 [}

Taqilazaed gaanng

HAZUUINTDTTNNU

ﬂlﬂy‘ﬁﬂlﬂﬂﬂﬂ\‘inuﬂﬁ’ﬂ

] ¥
Advayliseae i

. &2 g = = v & v
Schroder Asian Income $ Uil uneagusruNsanziisudaainiola
A A 9/ = 4 [ a @
agnuisiinerdosvedlszmadaalils vazidluasynanigues
International Organizations of Securities Commission (I0SCO) Tauile
=4 g o g
dluneanuiauisznnaadlud (hedge fund)
] ¥

(1) §lu Class Mhm3Fevomitsamuluanaduaeaaiidnlas
@) vwfudamuilszananniv FalignsidaluGesinaves

° ) A ¥ g’; v

SuBusiezauld valudegiiuuazouian

24 gAY 2554

i’ﬂqﬂizmﬁmiamummnamu Schroder Asian Income (“NBINU”) o
msadeselduaziIiifunudvlaluszeznarateszosenalaoms
a - A
aaquluasiarsquluei@e (saudansanuiianisasnulu
y A o o A & a g o
adanisuning vie “REITs”) nazasiasnil luemotuvdn noayu
ac a ' 4
wuemITussgiaguszasamsauiiumsaanuluweiansasyu
= v P o & g9
HszneulidensienspuuesusEnd1s o luemedalvinanouunu

] ¥
= ! @ v

fauazimsteduiTurandedu saumamsamulunusiiasans o uas

22



Saguseesd yayanue

HAZUUINIINTAINY (48)

] v
a/ A 1 o

i » ¥ H
wusifasiinmsseaendelusasininuazdasinonidsansda Nd

< da oA A ' o o A Y A o '
Suanmsndanuinredoeglududuiiawnioasnuldviedinn
A | v 29 ¥ A @ Y &
susuiiennsoamuld @ narildunseniondimsldu) soen
T gu1a HUBUTIFAT MUIBNUANNTINTBTEHINTTUIAVDS
szmaema 9 uazgdoonidhuisnilulueds Feldnanouunuing
o @ da 1 [} @ @ ::i’ A
apauomthniwdaudanlvg Iamuliustasuazasiansnil #i

V@ o

oA oA o P Y oA Ay oy Yo v @ @
ANUUUBDDDANITOU ‘U‘Vlﬁnﬂiflﬁ\‘ﬁ’!uvlﬂﬂﬁ'ﬂﬂ"lllulﬂiilﬂWiﬁlﬂﬂuﬂ'ﬂ

ks
4 Yo

v A 2 ] ' o
A iFede amndiamsasuiiui iz auuaznsziinld
Ao o ad @ g 4 X
vouwaiisita nesuenueanitamulunindduaaradu 4 ¥
2 nm 1o o A 1 a 4 =2 @ 4
sdwalisidaisansmsniuazasiais Inasuai (:uda lnaduan
1% iy o <3|
Yszanwdrnu Tavg uazinyasnisy) 1 lildeenlueds Tavaziilu
v 1 a A =) o o o
msaunedeurunesuilaneanziiouluaaiandnning (ETF)
waz/m3e anasludnpa@eddu dauveanasusuiensamuly
o a v o = 1o o Y Yo
pdani3uniwd (REITs) fineauainu 819 hisuiudesldiveyna
] A o ] =Y [
namsnuiiisnnazuy Teueamsieduiluravesnasnues
Y = ' a A
azdeudauTovremssioduilunavesnsanusmienisasyuluy
afamTumswdnnoanuasu
3
nednuIzdaasIMIaIuszrias U e anaisvillu
s oA 4 A ¥ Yy A ¥
iFy Quaa uazmsamudu q Aeyyialdaayuldiieldussg

o

¥
@ A 9/
Yagalszaenveanaanu nall neenuazFuuIniauuaIans ol

o W o v da A % v da
muipsnslumstaasininddulunitinesdlsznovveanindau
= @ v w a ¥ 1 & (g a
fmsUsudmuinginaasuge 4 szuz Tdun sezudi szovvsied

' Qs o @ = s g T Q
srezeaudd nazizuzyziniu Tasiarssndadonugiuiuny
Tesuid T iy yasrweanswdduluamaiiamu doya

b4 4 1 =y A g @ oda
Suassgmaasurmauazanimages Taviduaaaztoilunindduly

b4
s o

P ] o o A o o 3 A o -
aaanuenararinuazaziin 1l 1Hiesutl iy e inanNuE el

Y o o o A ¢

] EY
“lu‘mwﬁmwmm"luﬁ afl ﬂﬁ%ﬂﬁiiﬂiWﬂﬁuﬂﬂTﬂﬂWim]‘l’f}}ﬂlﬂﬂ

E4
neanuudazz sy idmanisel 1A

23



[y o
oguszaed uay

uloingmsnanu (\e)

@ o

A
AYUYIN (Benchmark)

2141393
VIHNIANINDINY

Aquanailse Teand

-10-

asensnuluede : Sovaz 30-70
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Juda : Sovaz 0-30

50% MSCI AC Asia Pacific ex Japan Net + 50% JP Morgan Asia Credit
Index (SGD Hedged)

laisnua
Schroder Investment Management (Singapore) Ltd

HSBC Institutional Trust Services (Singapore) Limited
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SINYAAYATI TN

2,042,198.75  14,503,166.55
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Rate A
FITCH_TH-LONG
Rate AAA
Rate BBB
[y v ¢ A o da v
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NUIWAINU
1 =1 [ [ 4
Tusanzidsulunaiaranning

% n‘ﬂy ' £
AYYIBDVIA I U

Qﬁf’hﬂ13~l§1ﬂ1ﬂﬁ1ﬂ

40,138,182.39

304,689.26

35,925,330.27
3,908,162.86

1,618,529,399.98

1,618,529,399.98

(26,720,128.31)

[ d’ﬁ} Aa v o d‘ [ d‘ a 1
ﬂJi}JJTVIE)N’t’J\‘iﬂ‘UfJﬂi']LLaﬂlﬂﬁEJu- illoﬂllﬂl,!ﬁﬂlﬂﬁEJ“LJN‘LJGI%’WINI]'B'%L“VIFT

TRIS

Rate A+

FITCH-LONG

Rate AA

(12,936,500.69)

(13,783,627.62)
(2,370,527.27)
4,944,539.56
(6,009,734.03)

(1,305,332.80)

1,629,576,926.79

30

% NAV

2.46

0.02

2.20
0.24

99.32

99.32

(1.64)

(0.79)

(0.85)
0.14)

0.30
(0.36)

(0.08)

100.00
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Uszindaan AdaN Tglszaan %NAV  JUATUAIUA
(Notional Amount) (net gain/loss)
[ d' Y a o o d'
ﬁ'ﬂJjg?VlE]'NENﬂ'U@@?Hmﬂlﬂaﬂu
) sad a 9 ) A A
dyaeinsa VYD.5.0TANT 1Ny flosnunnunaes 249,445.134.60  (0.3115) 13.8.2565 (5,076,287.28)
daavlesiisa VNY.5.nANT 1o Yosnuaiudos 254,213,420.00 0.0189 1 41.8. 2565 308,052.85
daavlesinfa VYD.5.NTANT 1Ny Yoaruanuiaes 68,765,556.00 0.0099 14 n.91. 2565 160,856.51
o sad a 9y o =
dygleinga VU.5.AANT INY floenuanuides 259,667,479.20  (0.0212) 24 €.A.2565  (346,120.97)
o sad a 9 o a
dyaeinsa VYD.5.0TNT 1Ny flosnunnunaes 308,979,482.40  (0.0910) 24 €.1.2565  (1,482,133.50)
o sad a < 9y o =
dygleinga VU FIMs memdivd  Hesduanuies 397,167,254.00  (0.3071) 14 n.0.2565  (5,004,639.60)
o sad a @ 9 o a
dyaeinga VYLFUIANT ewaisd  Yesnuanuies 275,019,848.00  (0.1438) 34.1.2565  (2,343,355.63)
daavlesiisa VNI.5.NM5 INesuna Yosnuanudss 384,535,822.50  (0.8696) 22 11.8.2565 (14,170,064.63)
daavlesinfa VY.5.NM5 INETUTN Yoaruanuiaes 62,559,378.00 0.0757 22 11.8. 2565 1,233,563.94
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' PRl 4 < .
AlRNENFANINUAINNBIYUSIN (Fund's Direct Expenses)

nawutlangiAFiaidauduauand

=)

AIUATUN 1 Aqueu 2564 BaTudl 31 waunAN 2565

AldaneFaniAuainnausn AMUIURY S08ATIBIYARN
(Fund's Direct Expenses) R TR)) nEneTAW (sall) 1/
AN99:LHINNN99ANT (Management Fee) 2/ 12,995.81 0.6688
Asssutangpuanailscland (Trustee Fee) 603.01 0.0310
AnsITILHeNneniau (Registrar Fee) 3,118.99 0.1605

ANTILENHINT9A9Y] (Advisory Fee) - -
AnassuHaNaauLyT (Auditing Fee) 80.00 0.0041

Anldane@u °) (Others) . _

saumldanaiavan 3/ 16,797.81 0.8644

UHNEILUP)

—_—

1/ Asssnitlanuazan lanenonfiuannesmusanineiu udnnsmunisyadinvzanidganaenizisanisaulaugn
. & ] = o Py a A A a e o

2/ N@3)1 Schroder Asian Income AzAY (rebate) ANsI9NIHENNIaANT HIUANRMWEANgeATIe TaLBUANEAS LS AT

Fauay 50 109AnssTIlaNnnsdnnIsesnauan Tnafudinduninddurenewuilangdsiedaududnens vl

a4 = o o = P = o ] = o o Ly
ﬂqﬁ‘ﬂuﬁ’]ﬁ??ﬂLuﬂﬂmﬂﬂﬂqqfﬂq“]ﬂTULﬂﬂﬁluiﬂmqllﬂ']?l:ﬂ@ﬂuLLﬂﬂ\T‘ﬂmT’]ﬂqﬁTTNLuﬂﬂﬂqﬁ‘“ﬁﬂﬂqﬁ“ﬂﬂ\iﬂ‘ﬂ\?nuﬂﬂﬂ (0N)
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TR 2 em o oo
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uamsAndunuranamuitiangiriadaudunuand

% ATNTAILIAT % pail
NANNSANLHEUGIU . S S U N Fuandusu
= o Year to eDUNNY ADUNAY eBUNNI EBDUNNI EBUNNI DUNAY
Augn o TN 31 WORNAN 2565 . . . . - - TAsanis
Date 3 1Ay 6 LAAYU 11 31l 51l 101
(29 W HNIAN 2558)
KFAINCOM-R -7.60% -3.80% -6.48% -855% | -0.26% 0.94% N/A 1.77%
fatiadn (Benchmark)* -9.06% -4.86% -9.34% 1321% | 3.31% 3.11% N/A 4.33%
AN ETUNR U BINAN1TANL T 7.07% 7.83% 6.74% 5.76% 8.07% 6.81% N/A 6.86%
ANHEUNG BT SR 11.68% 13.58% 10.92% 9.12% 9.86% 8.65% N/A 8.37%
% ATNTA9ILIAT % pail
HNANITANLAUITY . 5 . 5 . ol ol ol 5 Juaniuisu
= o Year to eDUNNY ABDUNAY EBUNRNI EBUNNI EBUNUNI DUNAY
AugA o TN 31 WORNAN 2565 . - . - - - TAsanis
Date 3 1nau 6 LAau 11l 31 51 101l . .
(2 nuNTNUS 2561)
KFAINCOM-A -7.60% -3.80% -6.48% -854% | -0.26% N/A N/A 0.21%
fatadn (Benchmark)* -9.06% -4.86% -9.34% -13.21% | 3.31% N/A N/A 1.61%
AN ETUNR U BINAN1TANL Y 7.07% 7.83% 6.74% 5.76% 8.07% N/A N/A 7.21%
ANHEUNG BT SR 11.68% 13.58% 10.92% 9.12% 9.86% N/A N/A 9.11%

o

waEWMER © ¢ AIETR (Benchmark) e

1. 4%l MSCI AC Asia Pacific ex Japan Net dadau 50%

2. #atl JP Morgan Asia Credit Index (SGD Hedged) g1 50%
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(4) TANAIUMYUTIUNITAINUVBINBINY (portfolio turnover ratio) 1HFOVIZHZIMTHIUM IMAY 0%
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(5) mams@uHuNULazdeamMIaIUVLINVINUHAN (To3ya o TuT 31/05/2022)

Share class performance (%)

1 3 6 1 3years
YD year

Performance (%) p.a

month months months

Fund (bid to bid) 08 4.0 65 16 -85 02
Fund (offer to bid) 5.8 -8.8 -112 122 -131  -15
Benchmark 04 47 88 -88 -13.1 30
Performance over 5 years (%)

20.0%

100% - J
-10.0%

2017 2018 2019 2020

@ Schroder Asian Income SGD A Dis

Asset allocation

5 years -
years
p.a.
p-a.
15 46
0.5 4.1
3.0 53

-

2021

@ 50% MSCI Asia Pac ex JP NR, 50% JPM JACI SGD hdg

Risk statistics & financial ratios

Annual volatility
(%) (3y)

Sharpe ratio (3y)

9.6

0.0

9.1

0.3

Source: Morningstar. The above ratios are

based on bid to bid price based performance

data

Asset class (%)

_ "

Asian Equities

Asian Fixed Income

Global Allocation I 35

0% 10% 20% 0% 40% 50%
® Fund

Top 5 equity (%)

Sector (%)

Financials

Cash & Cash Equivalents
REITs

Utilities

Technology
Communications
Materials

Real estate

Government

Energy

Consumer Discrefionary
Global ex Asia Allocation

Others

® Fund

Holding name

HK ELECTRIC INVESTMENTS UNITS LTD 2.1
SAMSUNG ELECTRONICS LTD 1.7
NTPC LTD 1.5
CAPITALAND INTEGRATED COMMERCIAL T 1.5
NOVATEK MICROELECTRONICS CORP 1.5

Top 5 fixed income (%)

Holding name %

PERUSAHAAN PENERBIT SURAT BERHARGA RegS 0.5
4.450% 20/02/29

SIAM COMMERCIAL BANK PUBLIC COMPAN RegS 0.4
4.400% 11/02/29

CDBL FUNDING 1 RegS 4.250% 02/12/24 0.4
SCENTRE GROUP TRUST 2 RegS 4.750% 24/09/80 0.3
INDONESIA (REPUBLIC OF) 2.850% 14/02/30 0.3

5% 0%

18.9

14.7

14.4

0.9

7.5

&1

6.1

47

4.8

2.8

35
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