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KTAM Luxury Fund
A5 US8UTBUNANISALTE UV
nauilaauny Luxury (vliagzauyani)
Wan1sALueY (éuqﬂ o 31 AAIAY 2566)
Juaanzilew/ 5701 % AINYIILIAN % ol
NBINUI Fuwdsuulas | dewide e o le ol ole wle ols o Aausiuan
founas | fouvias | daunas | dounae | dounas | Sounas .
wlsvienisasu | (Um) | YTD - - . . . . ey
309U | 6 AU 1Y 31 54 104
naavu
KT-LUXURY-A 27 wewnAu 2565 | 9.5508 | -1.74% |-12.86% | -12.36% | 2.31% N/A N/A N/A -3.16%
Benchmark 4.78% |-12.02% -9.98% 10.50% N/A N/A N/A 8.31%
AVIURUNIUYB S
o 1756% | 17.19% | 16.92% | 19.04% N/A N/A N/A 21.92%
NaN1SALILAY
AMUAUNIUVDY
" X 17.31% | 16.76% 16.31% | 18.86% N/A N/A N/A 22.58%
HTin

Benchmark = wanissfiunuresnemusiunan Jsusmedununslesiuaudednsuandasuiiesmnaransuwnuduanaduum o Jud
AU Uszanusegaz 80 uazUTumedauanilfeuiielisuiumanaliuuim s Tuifuisnanauun Uszanudesay 20

ANUFURIUANTY % fal

NTUAAINANITANTUIIUYRINDINUITINALITNIAUTUG U

WiBuWiguAUAITin wazAIAINULEEIYRINBINUIIY (SD)

% #oU
Q|
2556 2557 2558 2559 2560 2561 2562 2563 2564 2565

KT-LUXURY-A N/A N/A N/A N/A N/A N/A N/A N/A N/A -2.80%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A 7.01%
AYIUAUNIUYDS

o NA | ONA L NA | NA | NA | NA N/A N/A N/A | 26.93%
NANISALTIUIY
AR YDA TR N/A N/A N/A N/A N/A N/A N/A N/A N/A | 28.38%

* wansediueul 2565 {0y % augiaa
Benchmark = manissflunuvesneusiundn Yiumedununslesiuanudsdnsuanidsuiiodrnnunansuwnuduanaiuum o

Tuamu Ysznnafesay 80 uarUsumesnmuaniUasuieliiguiumanatiuum a Juidmuinsanauwnuy Useanseyay 20

AnufuNIuAIaly % fel
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A5 US8UTBUNANISALTE UV
naauUaLAuNY Luxury (¥liatieniseaa)
nan1sALuU (Fuga 31 AanAN 2566)
Juaanzilew/ s9A1 % ANNYILIAN % ol
NBINUI Fuwdsuulas | dewide e o le ol ole wle ols o Aausiuan
founae | founae | ounae | founae | dounae | Hounas -
wlsuienisasu | (Um) | YTD - - . . . . nadeou
309U | 6 AU 1Y 31 54 104
QEN
KT-LUXURY-SSF 16 @y 2565 | 9.5527 | -1.75% |-12.87% |-1237% | 2.31% N/A N/A N/A -7.34%
Benchmark 4.78% |-12.02% -9.98% 10.50% N/A N/A N/A -1.07%
AMURUNIUYBS
o 17.56% | 17.19% | 16.92% | 19.04% N/A N/A N/A 20.64%
HaNTSALILaU
AVURUNILYB S
s 1731% | 16.76% | 16.31% | 18.86% N/A N/A N/A 20.49%
T3

Benchmark = wanisdndunuvesneawusuman Ysuimesuunistesiuanudssnsuandisuiiodinamaneuumiluanaduum a Jul

AU Uszanaiegaz 80 uazUTumednuanilfeuielisuiumanaliuuim o Tuifuisnanauwn Uszanudesay 20

AUy % fel

NTUAAINANTITANTUIIUYDINDMUITINAWITNTUTUG

Wisuiiisuiuddin wazA1AUEEIYaIN9YUs (SD)

% ¢t
Q|
2556 2557 2558 2559 2560 2561 2562 2563 2564 | 2565
KT-LUXURY-SSF N/A N/A N/A N/A N/A N/A N/A N/A N/A | -7.28%
Benchmark N/A N/A N/A N/A N/A N/A N/A N/A N/A -5.81%
AYINAUNIUYD
. N/A N/A N/A N/A N/A N/A N/A N/A N/A | 26.15%
NANTINTLUUITU
AEUEILYDIFA T | N/A N/A N/A N/A N/A N/A N/A N/A N/A | 26.10%

* pani1saiiuaud 2565 10U % anuyianan
Benchmark = wan1ssifiunuvasnemusiuvan Uiumeduunistesiuanudssdnsuanidsuiiormuananeuunuduanaiuum

Tuiawu Uszanaudesay 80 uardumednsuaniudeuiteiieuiumanaiiuum a Juidiunaneuwny Usssnniesag 20

AnueiuEui iy % sedl

o J a o/ l&l L o g o o a
- LanmimsfmwamsmLum'm‘*uaqnawguswauuulé’am/l'1%umummgmms’mmamsmLuumwaanamuifamaq

AUIANUTENIANTAMUY
o a = MYy @ o A o °o a
- wansaduanuluafnvasnawusuliladuddududwansadunulueuian

- MIamuiiandss famuadsfnudayanaudadulaamuy
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wuuwdnsArldIefieninuaInnausIy

¥
=~ v '

Y2950UTUYTAUATUN 1 WOBAIAN 2566 BITUN 31 AAIAN 2566

nawuilaauny Luxury (vliadzauyani)

L9y Ao < ° a v
AldInenEeniivaInnamusIn* IUIURY EREGELGN
(fund's direct expenses) Mg : WuUm YaAMINERUgN3
AETTULLENNTTIANTT 1,245.72 0.67
AssIulleugpuanayseley 23.42 0.01
AessuLisuuensoy 199.31 0.11
AR 9** 50.71 0.03
suAN THT1 8N IAUA*** 1,519.16 0.82
* \HudnsfisiunByaaifiauds
* AsssuilleuuazAldineuiarenisiiyadtosninosas 0.01 vasarninGaugns
= lgisauaunenih@evignannsnduazAsssullounneg Anetuainnsdevienanning
i dulatfuaradmiuiulaniuanns 40 (4) (n) wiassuiasuging
P9y aAa <
wuuuaasA ldaneNFenAuINNawUIIN
¥29359uTUYIAUATUN 1 WA 2566 DTUN 31 AAAN 2566
nasulaLALnY Luxury (¥laivanisaaw)
' sLs: o da 3 = ° a F%
ArlgdnenFeninuaINnamus IUUEY 398ATVDY
(fund's direct expenses) Mg : Wuum yaAmIngdugns
AU NENNITIANTT 39.99 0.67
AssIulleudpuanayseleyl 0.75 0.01
AessuLlsuuensty 6.40 0.11
AlINEDUY o** 1.63 0.03
A lgIneNNn*** 48.77 0.82

* \HudnsfisiunByaaiiauda

* asssandlonuaganldineiiusarsenisiiyartesnitfosay 0.01 vawadmInddugs

= lgisauaunenin@evienanvsnduaz Asssullounieg Anetuainnsdevisndnning

a

q
o ¢

i Bdulatfiyaradmiutulaniuunng 40 (4) (n) uwiassuiasugins

Uismunevihildsuauneviingegadusuduusn
nasuUaLALNa Luxury
senineTuil 1 waunaw 2566 Aeiuil 31 nanAw 2566
newudiaauny Luxury Wunesvuitasyulumieamusassina

fraviu aliideunenthdeviendnnsng
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KTAM Luxury Fund
doyadnsndruvauIzunisasmu (Portfolio Turnover Ratio : PTR)
naanuUaLALNY Luxury
senineduil 1 waunaw 2566 feiuil 31 nanaw 2566
PTR = N/A
FIPNUFNULNITAMUNTHENRULAZNITAATEHNAY
naUUALALNA Luxury
yaAn & Suil 31 ganAu 2566
S18ALLBIANITAIMY UAAIAINTIANNAA
nannindvsensndauluszind 15,922,675.24
WNUHINSUIATS
SusuALULTeEe ¢ AA 15,922,675.24
NANNSNENIaNSNIAUAIIUTEINA 207,662,513.45
WUUAMU ATIETYU 207,662,513.45
Syadevedraiils/ananuandygn) -2,727,554.46
Foyaniidredeiudasuanasuy etlasiuanudes (Hedging)
Fryeyraney/ dysymlesiise 1 5 ddaan
- FUIAITNTINN 910 (WIVL) SusuauLdeie | AA+ -1,285,516.18
- swiasngilng $1dn @vnvw) Sudumnuindede | AA+ -588,772.80
- suAENgeAEeysen $1in vnvw) Sudiumiutndede : AAA -7,835.88
 sumsmsmesumn 1 (unew) susuanuuLdeie | AA- -655,711.44
- swimsauaumsanfneda (ne) $1dn @) Susuenutidedio | AMA  -189,718.16
Jue -10,907,236.81
Uszuvmdnninduiensndaudumuiiddneuiivug 998,033.17
UspAnensAnesudug 243,958.68

¥

UTELANTI8NITANNN NI ontaUDUe

yaAmIndgdugns

-12,149,228.66
209,950,397.42
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%NAV
7.58

7.58
98.91
98.91
-1.30

-0.61
-0.28
0.00
-0.31
-0.09
-5.20
0.48
0.12
-5.79
100.00
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KT-LUXURY
KTAM Luxury Fund
eusgUTwauiuamuluana ol Gudin visnsasimiinomu
naaUUALALNY Luxury
yaAn a Sufl 31 AanAu 2566

NHUVBINTIAT YAAININTININAIA %NAV
(n) asansniasgive/msansniasganalseine 0.00 0.00
() m’lmsﬁﬁmmsﬁﬁﬂgwmaLawwzﬁm&gﬁu SUIANTNAIYE 15,922,675.24 7.58

vieusimiunududoen/giuseyentae/adnudymuss iy
(®) mﬁm‘iﬁaﬁgaaﬂﬁﬁﬁﬁwmﬁ% rating TusgAU investment grade 0.00 0.00

Hugpen/fsuseyenta/adnmiymuseiu
(1) nansvidereendifiussmitlasunisdasusuanindedeluszduiisinia 0.00 0.00

investment grade %3alid rating Lﬂuﬁaaﬂ/;ﬁmaQ/aﬁ’a/aé’wé’a/ﬁ%axﬁ”u
indaugegn (upper limit) #U3EMInn1s madnazasulungy (9 15.00% NAV

MeazBunfnMasuazsuiuaindefiovasnmasnialy port
nasuidatauny Luxury
yaAn a Suil 31 ganAu 2566
AUAUAY yaA1A

Useian foan vydlefie 3IMINAN

M‘IJ?EJawgu ATNEITNU Pictet Asset Management (Europe) S.A. 207,662,513.45

Rulnsunang swiAstnendlyd 910 @) AA+ 15,922,675.24
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KT-LUXURY

dayan1sayu Kan1IANTUNY LaTANRUNIUYDIHANITATTUIIY

VBINDWUTIMEN LUANUTZNA

dayanisasyuvasnayu PICTET - PREMIUM BRANDS

Risk Country (% of asset)
Top 10 Holdings (% of asset)
United States

L'Oreal 532
Lululemen Athletica Inc 510 France
Visa Inc-Class A Shares 517 Ialy
Hilton Worldwide Holdings In 4.55 Switzerland
Ferrar Ny 4.52 Great Britain
Marriott International -Cl & 4.38

T —— (Germany
Ciee Financiers Richemont-Reg 415 _
Lvmh Moet Hennessy Lours Yun 4.02 China
Essilorluxottica 19 Cash
Checeladefabriken Lindt-Pe 3.58 50

NUBLAA : TBYAIINNBIMNUTIUVAN 04 Tuil 31 AanAw 2566

Namiﬁ%ﬁumwmnamu PICTET - PREMIUM BRANDS

wanouwmulounisusFaetinoa
Time Period: 1/24/2007 to 10/31/2023
Source Data: Toral Return

300.0%
250.0%
200.0%
150.0%
100.0%
50.0%
0.0%
=50.0%

-100.0%%
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

=Pictet-Premium Brands I USD 185.2%
Wanauunudounaas 1wl
Source Data: Total Return

YTD 2022 2021 2020 2019 2018
Pictet-Premium Brands I USD 3.88 -21.86 24.43 29.35 30.61 -10.47

wanuuudaunay (*uanauuvudounda 3 1 ua: 5 1 ilunanouuvunuuy Annualized)
Source Data: Total Return

YTD 3 Months 6 Months 1 Year 3 Years* 5 Years*
Pictet-Premium Brands I USD 3.88 -12.87 -10.94 11.67 8.81 9.58

Source: Moringstar Direct

MNBWA : Tayaann Morningstar Direct o4 Tufl 31 anay 2566
- wanseniunulueds Slmdudsdududaniseduaulusuiag

ANMBULNUNLASUIINUSENIAN15AN9USEIA (Rebate fee) 0.00% a4 NAV
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d01UUN15INBUAUANUNLTDAS Tris Rating

yEasmRddydnunifsnuanmansiasusuinsinesdnsuan e isernasuarsveve Tt gR s 1 7
FulU $1u7u 8 Sudy Tasi3uain AAA Fadudusuiasingsan sufis D Fadusususantausardydnuaiiinnumneddl
AAA Susuiasinesdnviensansviiimudeshiian feonasamidauannsalunistiszaendounsAutusiuly
inausigean uazldFunansgnutiesannanmsiudsuulamnagsie iesvgie wavdandendue

AA  asAnsvIenTIEIuiliiannudeanann geennsiansnilianuaninsalunistiszaenilowasAutuauluinaeigann

a a

uienaldisunansevuaInMsIWasuLUam9gsTa Lasugia wasAindeudug snnnidusuiesiniioglusdu AAA

A esnsFermasviidaudsdusedusi doenamasviidarwansalumsdissaenid suasAudusilunasige
uienalFdunanszmunMsUAsuLamegsie iwswsie uardanadondug snnnindusuinsiniieglusesugandi

BBB sfnwienmasniinnudsdussduiunans feenpmasviifiauamnsalumstiszeondouariududly
inaueiftiisane wifiauseulmsenisiudsunlaimiagifa taswgie wazdwindeudug u1nnin uazenedl
aruannsolunmstseniisounoasdeifivuiususuiashniioglussiuganiy

BB  adnsvidensianviiinnuidedlussdiugs desnamansviifiarmannsalunistisznen dounsAutuslunasi
n1sgAuunans uazazldiunansznuaINnaiUasunlasisulss (Adverse changes) N195379 LAsugha LAy
Aundeudundeeadmalinnuansolunstseuieglunamiflsifome

B awnsuionsiananifenudsdussdugeann feonamaiianuauisalunsdiszaondeuasduiuiuly
nusii LAz MIAA A Tan aaudslTlunsTsndldnunsUA suulasesaniunisainisgsia

WAiSYENa LavdaIndondus

' £
= v =]

C  awnsvisennasvilianudsdunisiadatisenilaman feenanarsnilladanuaunsalunisdiseeenideuas

9 Y

g a v ° ° a

AURUAUALANUADE 19 TALIU Imaé’mmﬁﬂL‘q"aulsuﬁl,gamuwmqqim \Aswgna Lavdaindoudun egnamnieag
finnuanunsalunisdsenily

D aaﬁﬂi‘vﬁamwmwﬁagiuamasﬁmﬁm?ﬁwﬁ Iﬂai{aaﬂmﬂmwﬁhimmamhsmaﬂLﬁ&JLLazﬁuﬁué’ulﬁmmﬁmum
SufulasAnain AA fis C 91afita3omneuin (+) wieau () AevatlosuuneIuUANAIYBIRMAINY IS U
wshnnelusyauReaiy
duSunsinsusuasinnsansuisterdy iasmisanidumsiaseileniafiosiinnisindatisend (Default

= 1Y a

Probability) 1l udAglnedlardedisssAuvesnisvaweanuidsmefazsiiniuainnsinintsenid (Recovery After

o ' o
o [

Default) usingisla Inansansuilszezduiiongsiinit 1 J dydnvaluazdewdudunsinnsiaismissozdudwundu 5
AU 691l
T1  feenasiansnddaniuziiomnsinunisaainuasn1sduiudunsduszdusiuin Janmeaesiifuin wazdnamuae

lpsuanuAuAsesIInMIiadatseniianhdusuasinluseduduy desnasansilasududuinsinlusedudanan

a

fefledoamne “+” foarldfunnudunsosiumsiintatiseuiiigebedu

T2 feonasansuiifanugiansinunsmaawasnsiuiiuiunddlusedud uaziinnuaunsalunisdisnissoedu
Tuszsuiiumela

T3 foonemansvidenuannsolunstsenisvevdulussduiivensuld

T4 foonemasvidanuansalumsdissniissesduiideutnesoune

D Wuswiuiegluannziintdndrszni Wnefeonasarsniliaunsatrsyaenilewazfutusiuldauinug
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v a

Susuiasiannussaniidalasviasmiadudusunsinnmamiluanaiuum Ssagviounnuannsalunistisy
nilvesjpannramillaglinuamndsmnmsuasiuanaduumibuanaiun s e
uennivzaimiediliiaiomany “(f)” deviedndnvaidusunsAnasansuiliiossynsasvifiiedomne
fananfunsansiilassairsdudou (Structured Finance Product) mainasivesanznssunsifundnninduaznann
wdnnINg (n.a.0.) de Tnefinnumnevesdndnuaidusunsindnaniiouwduauienudied
n3asnisdaiinun “wusldusuiuiasan” (Rating Outlook) Wiisayeunudululdvesnisiasuulasdusu
\nshnvesfeannsanviluszesdunansvioszeren Tnsviaimisazfiansaniveniafianinmaasunameanne
gRAmINIIILATANTHILIRdBIMssIRa luBuARYe s pRnATIA SMiiTio1ansEnusanumLsalunst el dauuunliy
Susuinshinvesnsamillasdnilugasvifuwnliususunsinuesesdnsieonnsnaistug vioesdnsdefunsynity
Tum?ﬁwswﬁmaamﬂaﬁﬁuq Wit wunliususuinshnudeandu 4 sy Taun
Positive ey SuduiasineaUiutu
Stable ynefs Susuinsinotalsiuasuutag
Negative #uN88ld SufULATARDIUSUARAS
Developing muneds susiuiasinenausutu Usuanas vieliasuutas
yEAINAI01UTENIA “IATARREY” (CreditAlert) Fadutumeuniswasnsnumududuiasaniiviasmissznie
ma@iamﬁﬁmlﬂuﬁﬂuﬂizﬁLﬁaLﬁﬂm&lﬂﬁﬂiﬁwﬁm%qm?améﬁﬁmmﬂLLz%Lﬁmfwma]a'awaﬂiwwiaﬁqiﬁw%amiﬁwuaa
psFnsfivamisiadudy wideyadsnaadelidaiau vieeavsdasunalale wu n1smivsnianis nsamulni nns
Wasuuladdasaiaiuny vioumunusigg a1 lasesdilifinnudsuamasuiuinsiniuudedidla sl ilewiou
Tinawmusziinsg Slunsiazamulunsansuivesesdnatug menuasanfidausznoude wana (Rationale) fiuds
wiluniseenUseniafieunseussy “asiniifia” (CreditAlert Designation) linfeudusuduiasiniagiu Tngannissey
“LurliududulAsAn” (Rating Outlook)
wsaanda Wunsueniiamsnisiudsunlasdusuasinluszezsulng eil3 sULUY @B (1) Positive (U7n) (2) Negative

(au) waz (3) Developing (g4lsigmiamu)

anumsdnsusuanuindede Fitch Rating

Aesuensdnduduanaindetioszezenn dwsulsumdlne

AAA (tha) wansisszdumnuindedetugeanvesdudumnuindedenislulssmalnedeimunlag Fitch Tasdudy
arunindedetazueulitususuanuindedefifisudss “tesiign” WeiSeuiisutufoonnsaisuie
pranssuluszmalng waslnsundudrazdmusliudamansmenisiuiioeniemdszilassyua

AA (tha)  wansisszduanuindefiotugunnisuiisufugeennsanswiensiarsdululssmelasssduaiy
undefiovesnsammnisiuiudindoonamasiensansduildsumsinsusuauundoiiody
gaanveslszwmAlnefisndntios

BBB (tha) uansfuszduaunindefioduliunauiionisudsutudoenanasdululsamelne ogdlsffdanuduly

P '

IhannnInnsiuasunwlaivesaniunsaivizoan mynasugiavsiinansenuienNaIN e tun S5 nillans

v |
S

AUAYUANAYRINTIAININSRUMATINNN T E svilaunlaTunsiaduduaaninteslulszuanias

A
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BB (tha)  uansfeszduanuindedereuirsinfeiioudsutufoonamasdulutsamelng mstseninuidouls
yosnsaamani nelulssmaiugianulduiveulussdunisuazanuansalunistissni Auay
fuananagdiailiuiuownniumrunsudsuwamesasygislumeay

B (tha) LLamﬁaszé’ummmL%aﬁa%us?waﬂwaﬁﬁaﬁwﬁ’mlﬁaLU%‘UULﬁauﬁuﬁaanmwmwﬁﬁ'm Tudszimalnenis
UftRmudeulvremaasmiluastoymiuminsdussaadululdlutiogdu uimuifunsdsfneglusedy
vty wazaruannsalunmstssvimudvunegeidoaindy wasauannsolunisdiseniang
fvumeteraiiosiu "Lu'LLﬁuauﬁuagﬁuamwﬁLgasiamseﬁ’wLﬁuﬁﬁﬁﬁ]LLaxamwmamegﬁfﬂ

CCC (tha), CC (tha), C (tha) uansfaszuammnindeioduiunnileseuisutudeennsamiesmanssuluussina
"L'Vl&Jmmmmiﬂumﬁﬂﬁﬁ’amu%’aQﬂﬂ’umqmﬁﬁuﬁuagﬁuamasﬁtﬁyﬁmamﬁﬁwLﬁuqﬁﬁaLLazﬂWiﬁwuwmwa

R TIN LERNEHe!

¥
o i

D (tha)  SusuanuUnTedewail ssgnivualiidmivesinsvensiasviltamaeglunneiinindisenilly

Yagdu

v
s ° o

feButen1sindusiuanaidefessezay dwiuuszmelne

Fi (tha)  uansfeszduanuannsatugegalumsdissnimudeulmemmasnsmuiinuadeisudoutueen
asansvsensasauluUsamdlneneldsusuauindetetarueulidmiususumnnidedoiiang
e “dopiign” WowSeuiiivuiugeenanasduluvssmaiontu uazlasunfudazdmualiifunsans
yanmsiufiesnviemusyiulneszuna Tunsdiifissduamninidefegudufiavasidadnual “+” wandly
WanAuansusiuamnindetiefidivun

F2 (tha)  uansfeszduanuanunsalumsdrssvinudoulumanmsiunumusnanlussiuiidmeladenssudiou
fuffoonasansuisululssmeadoniu eg1slsin sziuvasnnuiidefiofinandslionaiteuriitunsdd
Iesumsdndusiuanundediofiganin

F3 (tha)  wansfvszdumnuanutsaluntstsendmudoulsvesnsiansnisiuaaimuanailussdudunaiadie
Wisuidfeuifudesnamansduniensasdulutszmafertu egnlsfia awannsalunsdrseniiding
fimnuliuiuounnndulumunnuasudaddunsaulussosduinnnimsansitldsunisdaduduiige
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