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Index ticker TPXNTR

anaNY JPY

;E”mmiﬂ@mu (Manager) Goldman Sachs Asset Management Fund Services Limited
L%‘i.li"ﬁﬁ(website) https://www.gsam.com/content/gsam/ain/en/advisors/fund-center/fund-

finder/goldman-sachs-japan-equity-partners-

portfolio.html#scType=Class%201%20Shares%20(Acc.)

P97 HENLATAN|TA AN TRINBIYUNAN

Transaction Costs \iLA39 0.06%
Ongoing Charges 1139 0.83%
- Management Fee L34 0.75%
- Other Expenses LiLA39 0.08%
Swing Pricing
- Subscription TLIa39 0.14% (gegalaniiv 2%)
- Redemption T30 0.14% (gegalaiiv 2%)
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HANNIANLTHWITUIDINB9NU Goldman Sachs Japan Equity Partners Portfolio (nesvjuuan) uanslafsnalild

Performance (Indexed)

L

-
’-““‘-‘ ‘-"f

05«:'1? I:'EJIHQ 05}21 06}23
= Goldman Sachs Japan Equity Partners Portfolio -

Base Shares (Acc.)”

Performance (%)

=™ Topix Index{Net Total Return, Unhedged, JPYJ*

3. A-H4- 3HE- 3G 3AHT7- 0 3WHE- AH9- akX- 3k TLEE-
N4 Js 3HE 37 3uHE 3Hd 3 3Lk Ny FLE
Fund {JPY) - - 143 231 183 53 176 M1 36 2455
Index - - -189 246 103 B89 23 294 41 725
Performance Summary (%)
Cumulative Annualised
Sincelaunch  1hth 3 Mths YTD E 1Y 3Yrs 5Yrs
Base Shares (Acc 1257 215 1634 2857 E 252 1452 1084
Topix Index{Net Total Return, Unhedged, 6376 149 1307 2425 i 247 1817 798
JPYF :
Momingstar Japan Large-Cap Equity® 067 1248 2416 E 2091 17.19 760
Quartile Position in Sector® 1 1 1 i 1 1 1

Calendar Year Performance (%)

2013 2014 2015 2016 2017 2018 2019 2020
Base Shares (Acc.) - - - 34 33T 139 A7 71h
Topix Index{Net Total Retumn, - - - 02 218 -163 177 10
Unhedged, JPY)

NNELUP -

(1) Aixn: 1@NENT fact sheet TBINBINUUAN VYA W 31 NINYIAN 2566

201 2022
153 -164
124 -29

054:"25
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8. sunAnIBsanNuMszmAlng

9. .

10, gonTfunnsfusemnalszmantszme lnendugundn

'
A o

11. anTunsRuaeLsemaansnIITuesREai Uy AR AN -9.)

Wioel CIS mﬂanﬂmﬂmnﬂmwﬁq Tafiu 1 T 3 1999119uMe CIS Fananted MF Wranaavu CIS
Anatlszina flaanuaetis

- é”mm%wguvl,sﬂ%ﬁummmuﬁaﬁ

(1) mmmu‘LuWiw CIS ﬂﬂdﬂﬂ\mu“?}lﬁ ”ﬂﬁmxmiugquﬁaﬁ Imﬂvl,ga?umw
WINIaUANNANUINUANIENTINNNT N.A.5.

(1.1) HawaLan

(1.2) ”mr;ﬁz\i%uelmi‘[mﬂﬁ'mqvl,ﬁlﬁu 21

(1.3) mummm'm;mnuélmméw

) mmmﬂwﬁwmnmm MF ﬁluﬁiﬁﬁwﬁmm?Lﬁﬂf;ﬁut,ﬂus;?”uﬁmfn@ulu

N19AHRNNT

Wt infra 2e3nesulaneunil Taifin 1 1w 3 2999 u9UmMuIY infra Neanuuaeilu uualumge infra 189
nasyunRansuzasunausl Tnglasuasubiuseuaindiineu
ANJNITNNNT N.A.6.

(1.1) FUUeLan

(1.2) Aesauluataadong e 2 4

(1.3) WuaIEAaEAmUlUNNINg

WWa property 789na9WlANSY LUl Taifin 1 1 3 289anuunLe property Reanuaelis uwsaTume
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property 284nauRAnEUzAsLnauAE Tnalafuaouwiutauain
AINIUATIZNITNNNT N.6.5.
(1.1) FUUPLAn

(1.2) Ansisauluataadony e 2 4

(1.3) UBIEABE AU

6 UUIE private equity Tanfin 1 11 3 2299uUnUIY private equity ﬁwummﬂﬂmu private
equity
VUG -

1‘wf'zawn'1<1rm§m (financial liability) ‘Lﬁﬁmmﬁmummﬂmmi Vm%ﬁémnmim'1iﬁqﬂﬂlwvl,;%mﬁwumaﬁumummgmmaﬂrﬁﬁu Taendy
mm?ﬂmﬂm‘ﬂﬂmumqm?ﬁuﬁﬁwumimﬂmzﬂﬁum?ﬁmummmﬁﬂum?ﬁm%mmﬂgumﬂfﬁﬁﬁ?fmifm?ﬂwﬁm% WIRNIATFIUNTIIBNIUNN
ﬂ’]iﬁu“ﬁLﬂuﬁﬂ’ﬂu%’uiui:ﬁuZﬁ’m@ L°]]Iu International Financial Reporting Standards (IFRS) 1132 United States Generally Accepted Accounting
Principle (US GAAP) i

“soudnsdideluasunvuanisdnniisunisRuluaiiusnaesyeannsans
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> lanfin 3.21 = = 1.30
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1.1 ANE9INHENNNITANT (Management fee) lafu 2.68 ) - 1.20
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1.5 mlaanelunsdnluidlyiseii " "
i . - Tl
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1.6 Al3an8@Y 7 (Other expenses)** laifiu 2.68 . - Lty
m nslaenin Yssanduius wasaadsnnig laifin 0.27
278 IUTUAUB UL UUILAIWATIUIN PBIAUIUEUN Y . - Tl
784lAT9NNT
mnslamon dszandasiug uazaauasunig L "
3 : Y Taifiu 0.27%% - - T
PIUNEUALAUDTLUUI AW UATILIN
® pnlganadu o AR _ - i
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e PRI EREEN i . (Y
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' = ' = d = (3
gaNAESTNIHE LAz AT LA LT ENLAL o
- laifin 3.21 B - 1.30
RASINIUNA*
alganglunisdaananannine R "
PRI ERLEN . - Tuf
(Trading cost)
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FIEATIALANITAINY NN ENITULAZNITNANTEHNNY

s Judl 31 nengnAN 2566

Eﬂﬂl’] ‘;ﬂﬁlﬂx‘ﬂﬂﬂﬂaﬂl’]
anannine ATNTIAIANIA niwedugna
(un) (%)

WUILRIY 12,283,790.14 95.80%

wugaumalszIna 12,283,790.14 95.80%

GOLDMAN SACHS JAPAN EQUITY PARTNERS PORTFOLIO(GSJEPIJLX) 12,283,790.14 95.80%

Wuelnsuiag 348,355.98 2.72%

LA, 5U1ANTNANT el (KBANK) 348,355.98 2.72%

¥ty Ta8a99MUY / FORWARD 305,599.67 2.38%

ooy 81188291 /FORWARD(FWJPYTHB23N1 7F) 156,327.62 1.22%

ooy 8118829 /FORWARD(FWJPY THB24126E) 129,729.19 1.01%

ooy 8118829 /FORWARD(FWJPYTHB23N17L) 10,763.50 0.08%

ooy "0 21899 FORWARD(FWJPYTHB23N17H) 8,842.80 0.07%

oyt 018899 FORWARD(FWJPYTHB23N17G) 6,867.93 0.05%

Koty 078829/ FORWARD(FWJPYTHB23N171) 6,559.54 0.05%

oyt o189 FORWARD(FWJPYTHB23N17Q) 4,882.22 0.04%

oty Te 18899 FORWARD(FWJPYTHB23N170) 4,105.50 0.03%

ooy 81168291 /FORWARD(FWJPYTHB23N17.) 3,634.37 0.03%

ooy 81188291 /FORWARD(FWTHBJPY23N17L) (2,055.78) (0.02%)

ooy 18218:829M/FORWARD (FWTHBJIPY23N17N) (4,175.22) (0.03%)

#eUn1Te18899MEVFORWARD(FWTHBJPY23N17P) (19,882.00) (0.16%)

Runsweau 10,000.00 0.08%

wiiauau (125,755.55) (0.98%)

yaAMSWEAUgVE 12,821,990.24 100.00%
gaé’mﬁqamvgu (un) 11.8338
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F1eUEglRuamu

o Judl 31 nengIAN 2566

NANARINTIAT HAAIATNTIATARA YoNAV

T+ '

(n) PT1815NATY laun Fauaniu Wualnaiguna WustTmsauANTRIessmnalne
WuaLing viensarsumaniiinasyienisfuruasAmunssuuaniunistu vie

NITNINNIAAT Tuean y5UTed Kiuanda wrayAUseii - -

(7) PPNEITNTUIANTAANDUNNLLBNIZAAFITL FUIANINITITE YFRLFENRuy iy

v v

Haan yiU9es yiuanda NaANAY vizaAnLsviu 348,355.98 2.72

() MINANINNLTEMN AT rating TuseAU investment grade Luyaan Kiusas iy

8198 HAANUAY viFarA sz iU - -

(1) PsgnsRi LTI lafunfsdadusuAI UL TEe D alus LA UARINGN investment

grade vi3aludl rating Luyean §iU9ea yFUBNTA HAANUAY viEayALlITiW - -

'
a o

zﬁ”mmuzg\izgm (Upper Limit) ThIES wﬁmmimmwmmuhﬂqm (4) 15% NAV

NANIFAN Lﬁumu*‘umn@mumu

> v
v

NANTAEBNULAsATHT IR uURIAINT LU

(Auansm U 7n fus 1A, - 6.0, 289unazd)

SCBRMJAPAN(A)

. SCBRMJAPAN(A) Awiiiia Peer avg

5%
0%

-5%

-6.25%-6.13%

-10%

-10.31%

-15%
2561 2562 2563 2564 2565

visnenig): luiliineauaanziou wamsariinnuaznaasiiand Juisanzibouneuavdsaniyfiu
waneme : nansanfivnuluesn Jladudduiuiuanisaniivnuluswian

HauAITANMan ladnEuAuAY Reuly nasauwny uazANdRINausnduls
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namsaiuukuLinuym

% ANNLINIAN % mail
NAABUUNUAINNITAINY " " PR
YTD 3 1Aau 6 LAAU 14 31 519 | 1010 | Aeuwmeannq
SCBRMJAPAN(A) 26.22% 15.07% 20.44% n.a. n.a. n.a. n.a. 18.34%
Lﬂm%mmﬂ’]ﬂ 27.54% 15.82% 21.57% n.a. n.a. n.a. n.a. 19.72%
AN UYBIN AN TANLTIY 11.76% | 8.84% 11.22% n.a. n.a. n.a. n.a. 15.48%
mmﬁumummmmﬁmmﬁm 11.89% 9.06% 11.45% n.a. n.a. n.a. n.a. 15.69%

o P
S o o

WAELUE : NITANANITANHUNULEINENUIINE AAYNTUANNNIATFIUNITANANIANTINLBIANNANLTENAAN 709N
" NANIANTBINUIBINDNUIINUAT AARIY (%) :100.00
susagaununslasiuauidednsuanildaauiieauninaneuuniiduanaluuan m Jufiaemu (ludnsasu 80%) uaziliu

AednuanLaauNeaLiuAEna UM t FunAwnmaneuwn (lwdnaai 20%)

% SCBRMJAPAN(A) tAtilNan1ayugegatugaaaan 5 1 (maximum drawdown) Ae -9.65%

VBYADATIHIUNYULILUNITAINULDINDINY (Portfolio Turnover Ratio: PTR)

FAUTTLLLIAIAILAIUT 17 BIWIAN 2565 T9TUN 31 NTNHIAN 2566

PTR = Min (Tenineas, 1eminean)
Avg. NAV
PTR = 11.319,515.91
6,544,906.67
PTR = 1.73

oy '

NHIAE | PTR ATWIUAINYAANNINDENINTENIWHATINTBIYA AN TN N AU LNATINTRIYARINTIENINERY Inaaunawulusey

rzay AN mInlaganminedugrsieatreinasunluseussezaa Ty neai
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WiUase 0.06%
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- Management Fee|\AiUa39 0.75%
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Arsssuisnduy : wu Aldaglunsseviendnning asssudeuvsonldanedu 9 Hudu
ludnsliiiu Sovaz vesyaAIMUIwaImNY : -

AUNIILD39

o oy =

a a a ' o aa I v & v '
INYASLDUALNULAN (ﬂ']ﬁiiuluﬂ&l%ﬁﬂﬂLﬂ‘Uﬁ]']ﬂﬂ Q‘Uaﬂiaﬂﬂﬂﬂquaqv‘!u) :

1. mﬁiﬁmuwmsmwmaawu (Front-end fee) LLawﬁwaﬂwmaawu (Back-end fee)
UswammsamﬁaﬂLmJmﬁsﬁuLuaumsma/w%mwmaaawumﬂmawwsamammsmwmmamawaama y51elu
Snsitladviniu ‘uswaﬂmssuaamuawﬁiumswmimLaaulsumsl,ssmmwﬁaLUaauuﬂaaamwmﬁssmuawLssmmumﬂm
awwiamaawmaawu TngusEninn1sarRnUsenas1eazdeananansinumg Hulsdveausdndanig nulsmsuaqg
auuauumimwaaswaﬂwmaawu (a3)

Wit Iuﬂsm‘mﬂawuawﬂwmaawumaaﬂaamusmmzﬂmmiwmiﬁuawswmmi GQRMVRRENED) USundmnisagly
Lﬁsmmumﬁis:uLuaumimEJ/smjaﬂwmaaamumaaﬂawumumwwauﬂuﬂawuﬂmama U ﬂawumuw amam
mwaauama 1,000 214U M 1Uaamu1uﬂawuﬂawmq 100 mumm ﬂawusamumwvLﬁaﬂmumﬁsimuaumsmwma
AMUINEUAYU 1,000 AUV IuamwmawumumqmmmLmuu ImaﬂawuﬂmamwviuLsaﬂmumaﬁimuaumsma
vimaaamumﬂﬂawuiamumqmumuaﬂ Lﬂumu

ol mimaauwawaﬂmmw“ ﬁmsammumﬁﬁmuawLﬁsmmumﬂmawumamawmaawu Tneazduluiiousslow
mamaa‘wmaawu mwammiauﬂsumﬂmwmamquaa 1 auﬂauﬂmﬂaauwaq mummuismsuawswamms Aulad
Suaqmau‘uauumﬁmwsaiwaﬂwmaawu (83)

2. mﬁisuLuwmsauﬂaawmaawuwn (valtchmg in) LLawamﬂaawmaawuaaﬂ (Switching out)
’Luﬂma‘uLﬂaaummaawulﬂmﬂawuiwLwaﬂmawuwsuawwmmmiau massmuaumiamﬂaam mmmmﬂuam
vimaaamumamummsmamﬂamumswamsamﬂaawmaawu

wiail miLSEJﬂLﬂUﬁ’lﬁiSiJLUEJﬁJGNﬂa’]’J UIWNIANITIL Lsemmu‘lmmamﬂmammaawu Lwalaﬂ,mmmaul&umsawwﬂsm
assmnsviomthenuiiiedesssnafvun
UswammsamwﬂLmJmﬁsﬁuLuaumsa‘umaawmaaqmmﬂmawumamaammaaammmamawsaLLmawswaiuamswm
i UswammimaamuamﬂumiwmﬁmLaaulsumsmﬂLﬂwsamaammaqam'}masﬁuLuaammﬂLﬂ‘umﬂmawu
mamaawmaawu TngusEnInnsazUsenaTgazidennanainiunig uledvesusomdanms L’JUVLSUWZJENNE{UUZWUMS
mamaﬁmjaﬂwmaawu (and)

ol mimaauwawaﬂmmw“ ﬁmsammumﬁﬁmuawLﬁsmmumﬂmawumamawmaawu Tnsazfuluiiiousylovd
mamaa‘wmaawu mwammiavﬂsvmﬂmwmamquaa 1 auﬂauﬂmﬂaauwaq mummuismsuawswamms Aulad
ﬁuaqmau‘uauumsmwsaiwaﬂwmaawu (83)

3. mﬁismuwmﬂawmaaqm ma]ujuamsmmsmvLU*aumvmmLﬂumsmiﬂiumﬂmsmi Taguneny Luawmaawu
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QY LismLﬂ‘umﬁsiuLuaumﬂaﬁau’lmumumﬂudawmaawu Wil mim‘umﬁiiuLusmmﬂmm%ismLﬂuiuﬂimmawuim
Lﬂasuﬂivmmﬂuﬂamuimmw LLavmaﬂimwﬂawmsJ/Lﬂa‘uiwLﬂwummﬂamui'mLwamiLawuwmmimasml,maﬂw
mmsaiawmaawulm

q, mﬁiiuLusumsaaﬂLaﬂmiLLamamﬂwmsawu Qw LisJﬂLﬂUIuﬂimwsuaLUaau%a ana wag nseonlunilgau N3
aaﬂLaﬂmiLLamamﬂwuwawuivmmeaa‘wmsawu sudnsdimenazdu ARt mwaw‘“lm%ﬂummﬂivmﬂ
DR P LR YA BN

5. sy 9

5.1 ﬁﬂ%’ﬁhﬂlumj%mwﬁnm%’w&? p

- Alganglunistevevanning il Lmaawamammwmamm

(1) ﬂsmawwuwawu UswavmﬂmumﬁiiuLuﬂuuamwlmmusaaav 0.75 YedyAfMIYAIY

(2) ﬂsmmmwmaawu USENaY Lismm‘umﬁiiuLuauuamﬂmmmaaav 0.75 YRyAAIMIIYAIY

- ﬂﬂﬂumdumisﬁamwaﬂmwa Luammiaumaawmaamu

(1) ﬂsmﬂawuul,ﬂuﬂawumumq Uitniansasaneldsnelunmstomendnnindlusanlsiiuderay 0.75 VDIYAAINUIY
amu‘lmammmmﬂﬂummauLﬂaswmammaaﬂ

(2) ﬂimﬂEJWIU‘lJLUUﬂ’eNWUUmEMN U3tiansasRealdanslunisterendnmindlusnalaiiudosay 0.75 VDIYAA
‘Wu’;aaamimammmwﬂﬂiuiwmauLﬂaawmsawum

Wil ﬂ’ﬂfum&JmﬂmmvmmmmhﬂummmEJ WisA3uToiy mammamﬂaaum maswmauLﬂaauaaﬂimmvmﬁw
mmmamﬂLUuﬁumﬂawummmu LwamNumﬂmﬂﬂmivLﬂumisumaiumisuamwammwﬂumsawamamms
vannINg L AsssuLsnunentgevendnning mﬁiimuammseﬁamwmsawu Vi3eue mmammavamwmﬂu
Lmaawamammwaﬂmwa/‘wmaawu Huduy
‘uwmmmsmamauammﬂasmLL‘Uaﬂamwmhmstumsszjamsmaﬂ‘m‘wEJmﬂﬂaWUNmﬂmamaamuamwmmwu'ﬂ,‘umi
szjaﬁmwaﬂmwwmﬂawwﬂmmmawu LLav/‘mmﬁmSLismLﬂumisumsmmmﬂumwaﬂm IngusEniInn1sarUsenia
mawBsuulasinansihuiulesuesmitmianis LLavn‘ulszjmmwauuauumi‘mamaswaﬂwmaawu (GRM)

5.2 Asssudlouviiernldtnedu q 1/|wawumamawmaawwuaimswammsmamwvLuawmﬂawumuumﬂm
amumawawmaawwﬂummwmwaﬂmuamﬂmimLuumsmmﬂﬂmaamwammsmamwvwauaaamu

uay/ 3o sl 9 mwaw‘“lmwmummﬂsvmﬂLawwvmﬁumwawumawawmaawu U mﬁﬁmua:ﬁlumsma
\Wasude- ana miaafﬂ,wmaawu miaaﬂwuqaasusmamﬂmmeawmaawu I‘uﬂmmmavauﬂ AAnTuT3e N
sysullsuniseennisdesuseguen1siy/Suseueamiineau A15TTNEENNSAUNILENENTIINAUDNAITVD
wienzilounieaau Judu Im‘amsmvl:uawmaawuavﬂmmﬁswLuammﬂmaa‘wmsawummammuswamms‘ma
msmvwauwawummmLﬂuﬂwiwﬂﬂiumﬂmimsaﬂwmvmnma

mﬁﬁmuamsaﬂﬂmmamm 1/1LismLﬂumﬂmawamamawmaawmwmw mamL‘wm méganaanie wion8aule way
mwmﬂmfmvaaL‘Uumsvmaawawamawawmaamu

Wil Iuﬂimwamwmmiammm méganaane enFaulafinnsUdsuutag U3EnIansanudnslunisuiuuesnsen
ﬁiiuLusJ:uLLavm’hﬁmwmmmaaﬂawﬂmamﬂamﬂumimaauwmmmma LLaVImmﬂmummmwuaumﬂmauma
AU

Usendanisveanudvilunisiiansaniuiinveursssuisavserlddwnuinde “Asssuidounazlidne” s1ensle
semsuileFenatssensld sl Juiugasfiievesuitminns ileusslevivesnesmuuaziievihoanuiduddy

8.4 A5N15AUIULALANINBASITULTEY

Uiiﬂ%ﬁ]ﬂﬂ?iﬁ]”ﬂﬂu’m‘lﬂ?ﬁiiuL‘lJEJﬂJﬂ’]i‘i]@]ﬂ’ﬁi’]EJU ﬂ'lﬁiﬁﬁJLu‘EJlIN@LLaNaﬂS“IEJGU‘Ui'W?JU AsTTUENenzL U unIY
a\‘ﬁ/l‘lﬁ’]ﬁlﬂ 1/1muvmmimmmmammwaauama IG]EJI‘UM@F’]”WHWEJGUTJM ‘wﬂmwuam’m naURNASIIITHENNTIANIT
F’]’]ﬁiillmilllmGWLLaNan”IEJ‘UUﬂ”IﬁiillLuEJlIUWEJVI“’LU?J‘L! LLa‘”F’ﬂﬁiillL‘LlEJlIE)‘LW]Li&lﬂLﬂ‘U‘i]”Iﬂﬂ@ﬂﬂ/l‘lﬁ?ﬂ‘l/llﬁ']ﬂﬂﬂ'ﬁﬂ?u’)m
mﬂuammwaauam (ﬂ’]ll) 3% auwmmmuammwaauam‘uamawmw EL‘L!LLG]@JJL!LUU%’]UIUﬂ’]'ﬁﬂ”Iu’JﬂJﬂ’]ﬁiiiJLUEJZLI
LLauLiﬁJﬂLﬂ‘U‘\]’]ﬂﬂ’eN‘V]Lli’JllLUui’WL@@u‘Wiﬁ]iuﬁJuL’Jaﬂ@uslﬂmﬁiwmi‘lﬂmﬁmﬂ’ﬁﬂ”ﬁ/ﬁm
mlfumaausmmmLuaaﬂmawumummaswayLasmmemu (ﬂ”lﬁ‘ﬁiJLUEJﬁJLLGUQWI‘UQWBVILiﬁJﬂLﬂ‘Uf\]’mﬂEN‘Vllﬁ'Jll) AN
syUITLDU "] ‘\]uLiiJﬂLﬂUGﬁin‘i]”IEJﬁ]iﬂ EL‘IWI'NUEU‘UUiT&WH]@ﬂ’]i‘i] $NANTUATIHNITIUIY Wi@V]EJE]EJG]GHﬂEJLUUWﬂSU‘i]']EJ
‘U’eNﬂ’eNVluLQaEJL‘Vﬂﬂ‘LWlﬂ’JUG]'TLISuEJuL’Ja'Wl‘\]uvLﬂiUﬂiuIEJSUu‘iﬂﬂﬂ’ﬂ‘lﬁ]']EJ‘L!‘U LaLUSTNIANITENINNTUUTELNUNSALY
mammanamqammmaumavwa‘maaaimmumﬂmwmuﬂmu AL US‘UUNT]8ﬂ’]iﬁNﬂaTJVlLWlVIbLﬂi‘Uﬁaﬂﬁ”l‘u@EJN
WUTn ‘VN‘H ﬂﬂ‘lﬁ]’]ﬂGNﬂa']’JE]EJEL‘Llﬂ’J']lILMUEUE]U‘\]’]ﬂNWLLaNanuIEJsUU ‘lj\‘IUﬁ‘}Wl‘i]@ﬂ’]i‘i]uLU@LNEJ%’]Uﬂ”Iiﬂ'lu’JmE]Eﬂ\ﬁmL‘i]uELu
WUQHB‘U%’)UQUUGUE]HE}E{’Wﬂiym@jaQVWﬂ’JiVﬁ’]ULLau1u51837u38UU3uﬁ]7U
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ﬂimwﬂawuumiawﬂwmaaa‘vrwumﬂawuiwaummwwmnﬂum‘uwma‘umLuumi vigmdnmsagldiGeniiu
Asssuiinnisdnnis mﬁiiuLusumsmwsaiwaﬂumnmwmaawu HRomieamu wienemurNilvanpuly
aﬂwmvwmsuauﬂumiLsamﬂ‘umﬁismLuamaaﬂawuimau

otls MnanALUIEMINNITaMU Lay/MieRngnTINNg N80 MiedinUANENTIING 8.9, Laz/MFenhsnudile
Fndedimsuflviofufuviewdsunasterivun Foulvvdondninasilunsduinyadmindaugrsvonomu
39 inammimaamuawﬁmvl:dasJuLLiJanﬁmimmmmammwaauawamamawumﬂwL‘LJthmmaﬂmmsmmﬂm'g

8.5 nMsiasunlasasssuiiouvisoanlddne

AsilasuLUaIANSISUTHEN/A lgane ANSAITEUNISVDIUSENIANS

1. MsiiNaAsssUlBa /Al
1.1 puiszybilulasanis
1.1.1 liAudasnszylulasainig

1.1.2 Wudasfiszylilulassms! - @nns
Anuneg19tmaulilulasin1swalinaunse

4 . SR e’ Iwmawumwmmm 3 JUMNNISABUNNS
WasuwUadludnuwaugaanaila)

LiEJﬂLﬂUL‘Wimu

1.1.2.1 nslfiu >5% ve39n519ssyli |u3endnnisdosldsunifiay’ wazuddlidtnaunme
TulAsang A55UNS N.a.8. ns1uAglu 15 Jutiussiuidsunuas

Lﬂmmaz ”meaawmwswmmm 60 JunauNIsIen
mmwmu LLavLLmMaquﬂmummvﬂssuﬂﬁ n.8.9. NI
melu 15 Sutuusiufiuasunlag

1.1.2.2 n5aliiiu < 5% 098n5775Y 2y
Alulasenis

1.2 upnaalyannlasenis USTndanisdowend’ endlulasinig

2. N1sanATsssuLian/Anlgane

Wawe? Wigamunsunely 3 Juvhnsiuusfuidng
Senivanas

Thusendnnisaunsavennlulasenis tnglvnein

2.2 Lmﬂ&iwlﬂmﬂﬁizqmuimqmﬁ FINUANLNTINNIT N.8.9. WLTEY
msudlalasanisluBesiangnn

2.1 anufisyylilulasenis

L ifigufusnsvessaussosnanfounds 1 Jiuusunuseminnissenifuaisssudon/mldanesanaiiugu

2 madawedeyadosnsyinlagisnsivanzausuwhliiulaldidamuldunsudeyadnaniedgaiis
3 gflunsmauszmAanznssumsmiuaaiayuidendninas Seuly wardsnislunsveniidiembheamuuaznis

IAUTEYURNOVUILA UYDINBIYUTIU

9. 1A3DIUBUSUITAMULFYIENTNAADIVDINDINUTIN
9
1. ¥oga : SCBRMIAPAN(A)
o o o v ¥ @ v R
- inseslamsivualvigasududuniseanldsneg
ArsssutilounisveAuiliduluanudsunamsestesnaniinivua (liquidity fee) :

N94U37U feeder fund wag fund of funds Luaﬂamuﬂmammmﬂ% liquidity fee USEMINI5Y
%u114/28
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qQ QL q
1 1

f1saunaiunislvdenndesiunaulatenis

S19aDUALNULAY

nowulmeyaaisadeniiuassaudounsneuitlbidulumuhinuviessosnaiifmug
(liquidity fee) e (§dl)

Nawummmﬂﬂwﬁwa“LaEJﬂL‘W:uLmﬂ,@mﬂwmaa“mj’m‘uaﬂﬂawuﬂmEn/m
IuﬂimwmwuﬂmEJVIN‘J,JmiL‘UaEJ‘uLL‘LJaWiamewmmiamammimmLamamﬁ/\maawwmu ‘Vﬁall
miL‘UaEJuLL‘UaQﬂaWIuUmEWINIMM in‘vmmmi‘uawaﬁmﬂﬁjLmaQmamﬂﬂaﬂmm%ﬂawuﬂmam\‘1
A9UA ‘1/]QUU'ﬁEVlﬁ]ﬂﬂqia']f\]ﬂWMUWNauvLEUWSE]MaﬂLﬂm‘VﬂUﬂW{LSULQSENNaV]LL@ﬂm'NlU‘i]"lﬂLﬂﬁa\illasUaﬂ
ﬂEN'V]UUa"lﬁW]'Nﬁ'JiJﬂﬂE]'ﬁ]‘W‘ﬂ’ﬁmr]LUaEJULLU'ﬁﬂ‘WﬁaL‘WlIL(;‘lllLﬂi@QN@U'ﬁW’ﬁﬂT‘IQJLﬁﬁﬂaﬂWWﬂaaﬂlﬂm”m
ﬂaawuﬁ]‘ummﬁ:}%%mﬂ15LLa”ma‘wmimﬂ%miamammimmLamamwmammmmmmiamama
Maa@ﬂaa&mmmmmm aﬂJ‘U@QﬂﬂWUﬂqﬁm%ﬂﬁ]uaﬁJﬂﬁlEJELG]‘WaﬂLﬂm"WVIﬁWUﬂQ’]U .8.9. LLau‘Wiaaﬂﬂﬂll
U‘W‘Wﬁ]mm‘iawu LLau‘VﬁE]‘WLnEJ\T]UVI@JE)WUW?]@UW]WUW

9 ' [Vt ay ° =] ] ¥ & Yt .
ﬂ'li'u5U¥aﬂ'“/|SWﬂaua}‘ﬂﬁﬂ')ﬂﬁﬁiﬂ']5“"]']“'3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁw’i‘%ﬂﬁﬂ’a : Partial swing pricing

SNUALLDUANULAY :

wdnnasLazitouly .

1. swing factor findnnslunmsinsandulunandenisuazuumsinuignianisivue lagiansan
Jadvsnegiitiondes liun

1) danururiulunaindeviensndduy

2) @ANINARDIUBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂawui'amvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaa‘musm

5) vseladedu q ‘vmaﬂmuamsmmmawswwms U mmmamwiwaaummm%aﬂumimm
oy

ﬁzm‘uswammsmfﬂwmimﬂﬁusuauaﬂsvmmmsmstmsuaLmasqmaﬂLLavmaamummuLLa LU30N1T
Jsduanniafefifedearniianansarldielramsosuiumsldnmelunauasdouls o vty
l .

2. Msfinun Swing Thresholds Iﬁ%éjﬂﬂ’]ﬂumiﬂmiﬂﬂL‘f]‘ulﬂGY]?,J‘IJIEJUWEJLL@%LLU’JMWQ%U%@%%@ﬂﬁ
i Tagfiarsandadosnagfifeades laun

1) danurumiulunaindeviensndduy

2) @ANINARDIVDINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂsvLuumam‘wﬂaawaaﬂawui'amvlmaamﬂaaﬂﬂuﬂsmmmﬂaaaumaaﬂaa‘musm

5) vyeladedu q ‘vmaﬂmuamsmmmawswwms U mmmamwiwaaummwuaaﬂumimm
oy

ﬁzm‘uswammsmfﬂwmimﬂﬁusuauaﬂsvmmmsmstmsuaLmasqmaﬂLLavmaamummuLLa $130N1T
Jsmduniafefifedearniianansarldielranmsosuiumsldnmelunauasdouls o sty
i

3.t veuglaveuy ‘mN Usendnnisazlally ¢ Swmg Pricing wSaufu Anti-dilution levies — ADL 8
anunseldsaniuaiasielumsumsenuidesanmadesduls

a. Iuﬂimmﬂuiwmﬂusmwu omnibus account inavmLuumsmmamawlmsumﬂmauuauu
MseLarsUeRIYIN AN sovile (best effort) meldanumsniuazdestluanety
msfnsanldiadesie
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1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁuleﬂuLLm'aﬁuv‘hﬂﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guamamezjasmwuwawuawﬁmaaﬂawu wnsmﬂ‘ug}gammwaauawﬁmwmmmﬂmm fanAuni
swing threshold fiusEMaAnIsmuA Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
wiuamu (redemption) LLavmmauammiauL‘Uaawmsawuaaﬂ (switch out)

it seanBeniinemuaniulunsaiuiendanistmun

Uo@udnd

1. lunsdiineswuiinisuissdiamiieamu ‘inmmmimafmuawﬁmvmﬂuamamawmaamwﬂﬁuum
mié’ﬂumwmmwLLavmamau’Lmiaama 9 wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa Swing Pricing Tutuvhnstu
2. Ustndnn1sveanudvdfivzusuiiuvioansnsn swing factor Tiiuase Mmufivsendanisiiu
AUAT mvﬂsm‘wzﬂmLﬂuamwmammvumﬂmﬂms

3, Uswammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsiifinsliiadesile swing pricing LLav‘inmmmiavmsam%a‘mmaamumnmﬂﬂiﬂumi
fisanuaziesindulaewing q Miendesiumsidiedesile swing pricing lufuvhnsiu i vsem
ammwamauawﬁm%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLLm‘mm&mamU
mslin3asile swing pricing TuSushnisii meﬂmwawiwﬂgmwﬂmeﬁwmaaqmumﬁmmamq
mumamummsuulmmmiaLismmuwulmLLavswmseﬁa‘mmsmwuwmsvmwmwLsaﬂLﬂulmlmuulm
lpsunsdnassviieamu

4. Uswammi‘uaamuammvL‘LJa&JuLLUaaLmeamLuumisvwmmﬂsmmmua WU AsEnanneu
szpznafimmun msusenalfindesdioduunuuasnioiiiudiy Dusiu ﬁmavasmﬂwaﬂmmw
d1linau n.an. uasrFemnauUitndansawu wagvienthsnuidsnadurimun

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1sanaiunislvaenndesiunasulatenis

19D UALNULAY

ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁaqmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wéﬁu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmmwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂawuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammimmLamamwrﬂaawwmu wsoil
mitfdawuﬂamawuﬂmamﬂw UitniamsveRinsanlfiedesdiefsnanauiineamulatema
v FaiuEndnnsenatmuaiieuldendninasilunsiiietesdiofuanidlusniaiosioves
nowulmensmiienaiansanUdsuanenfueiesioudmnudssanmagosldm
maawu%mmwamﬂ1'5LLa‘"ma‘wmimﬂﬂjmimuammimwuLamamwwaammmmmmimuama
TiaenndesnumLVINE amaaamumimmaua&Jmeﬂ,mwaﬂmmsmwmumm n.8.9. LayyisoauA
Uitinnsawu wasvidemhesnudifisneduimun

' o & . =] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llilllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'Iqu‘ﬂﬁx‘ﬂE]u@]u‘l/!uhluﬂqieﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S92z DUALNULAY

ManNUNLaYauly

a v o a al I3 a [ a I a
1. USEMInnsagfiansasennu ADLs neduannistunisiansandulumuuleunsnazwuinied
USYNIANISANUA SZN’-\]UBEJﬂ’]EJIG]m;]ieuL“UEJ“ULLauVI‘i’aﬂiuﬂ’]ﬂLLau’Vli’aLL‘L!’J‘I/]’NUQUG]%EN&’IUN’I
UN.A.0.LAVSRANNANUSTENIANT SaIY LA N BMINENUNT SN Yiedin15imua ADLs factor 9
mmmi‘]wwmmﬁuaﬂmawmmwﬁ%amq6]1/1mmmaa Tawn
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naulalnewidive iuadu wanin tNan15IaeIgN nan

1) fausfurulunaiadeuendnday
2) ANNARDIVDINANANTNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
UYBINBINY
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedearniianansarldielramnsosuiumsldmelunauasdouls o vty
1l .
2. A5AmUA ADLs threshold dndnaislunmsfiansaundulumuulevigiagiuimanusendang
v muswwmsavmmmﬂ%wLﬂwuaaﬂuamvmaawmﬂawu Tnefinnsaniladesinend
Aeates Towd )
1) danururiulunaindevrensndduy
2) ANNARDIVDINANANTNIFUANAIIINNILUNR
3) ANNARBIVBINBINUTINRAUNG
4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) wiotladdu 9 ‘vmaﬂmuamimmmawswwms U mmmamsmwsawmmmmﬂumimm
UYBINBINY
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniianansarldielramsosuiumsldmelunauasdouls o sty
1l . ,
3. o vauzlavaugnils USendnnisaglald ADLs wieuiu Swing Pricing uwaanunsaldsiuiuiniesdielu
MIUsmsaudesan maaesduls
4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUeRIY s sovile (best effort) meldanumsaiuasdestlunnsty
msfasanlfiadesdile )
1. US¥nimnnsenaseniiu ADLs ﬁLLmm;mﬁuiuwiaz’iuﬁwmiﬁﬁmﬂ%m?mﬁaﬁ
2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬂuﬂﬁsﬁ’fLawwi’uﬁﬁﬂﬁ%amwaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmammm mwﬂwammwaauawﬁmmmaqﬂmm $AAun3n ADLs p
threshold fiusemannsivun I@smmamszjasmwmaaamawﬁmmﬂawu AWINANYAAINTITR
NgamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmauammimaﬂu
wiuamu (redemption) LLavmmamammiauL‘Uaawmsawuaaﬂ (switch out)
Wil say LaamﬁmimumL‘LJthmmamww«mmimmm
3. US¥mdAn 3iuA ADLs Threshold Imﬂ%auammalﬂu
(1) mammwwmaawuuavauLﬂaaum mﬂmmammsﬂmmwmaawuLLavaULUasuaaﬂ
2) mammwwmaawuuavauLﬂaaum uaEJmmammsmEJﬂwmaawumvamﬂaauaaﬂ
Feusenaaniserafansaniviun (1) uez (2) Tuseduiishatu
4. lunsaifidnsldia3osile ADLs 3 ADLs miaﬂm‘ulmvmﬂauLsumamnu asw%nmmmﬂmmmuau
mmﬂivmﬂL‘wamsmeaﬂivmmﬂawawLﬂmuﬂumwmsmmmawﬂuﬂmmmdﬂ wSeailed
iuimmmaﬂivamL‘waamwamauumiwaawuumamﬂm
JoanIuanNs
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 wLﬂEJ’maﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu
2. inammi‘uaamuammvmmezjwmammmmvLqumaLﬁzm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinisdiadesile ADLs LLavmwwmiavmsaméua‘mmEJawumnmﬂﬂiﬁ’ﬂumiwmmwLLav
vizasnaulaisowing q fAedesiunisliieieio ADLs Tufurimst seiussniansveanuinii

vVLsJLﬂaauLLﬂmmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLLm‘wLﬂmsuaﬂﬂumﬂﬂjmiama ADLs

Tufuvhnst meﬂmwawimgmmmezja‘wmsJawum‘wummamqmmanumﬂWiuulummsa
LSEJﬂLﬂ‘ULﬂu1®LLﬁ”i’]EJﬂ’ﬁ‘?J’e)VI‘LJ’JEJm%uWU’ﬁ”WJEJL?iﬂ‘VlLiEJﬂLﬂUiZJlWLM lildfunsdpassmiieamu
3, inammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmswmwsmwmaawuuav

ﬂ‘UL‘UﬁEJ‘lJWlJ’JEJaﬂWUL‘U’] mamaﬂwmaamuuavauLﬂaawmﬂawuaaﬂ LW‘ENEJQIG]ENMU\‘MLﬂu ADLs
w117 /28
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e
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threshold ﬁu’%ﬁwﬁmumﬁmmﬁw’%ﬁ’w%ﬂﬂﬁmaamuﬁwﬁﬁ%‘Uﬁmimﬁmumé’mﬂﬂﬁﬁsmﬁu ADLs i
LLmﬂmaﬂuimLLavmaamuawﬁmvmammmwmmﬂumimﬂLmJLa‘wwvmwmiwamwa‘wmaaﬂm
LLavaULﬂaswm&Jmmm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmim

4. USemdnnisveaniudvsiievusuiiuvioansnsn ADLs fiGuniiu smvﬂimw:ul:umuam’mmﬁi
Wlulasans ImuwmmmmvL‘UmLmswmL’;Ulémsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm
VI HIUNTRBUTIUTENSansirue

5. UswammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa WU A1TNLENABY
spznadidviun Msussmealiiadesiledunnuuaziodfiuiy Lﬂumu mavasmﬂwaﬂmmw
d1neu n.a.0. LagnsoaunALUSEMIANITamu wasnsontheruiifisnunaduinug

N2NU3I feeder fund waz fund of funds Lilenaauuaten1aiinislyd ADLs USEnInNIsaERasan
aiunslvaenndesiunamulatenis

S8 UALNULAL

nesyuUaeyanainfussTa s stomemiamuiiasioudunulunsterenindauves
NBINUTIM (Anti-Dilution Levies - ADLs) ) 1 (6n3)
Naﬂ%ua']m’ﬁﬂﬂﬂ@’]i']ﬂauL’?JEJVILWNL@MI@T\]Wﬂﬁu&ﬁa‘ﬁsﬁﬁusﬂaﬂﬂENVIUUa’]EJ‘Vﬂ\T
IUﬂim‘V]ﬂ@Q‘Vlu‘Ua’]EJVI'NNﬂ’]iLTJaEJULLIJa\TﬁiaLWQJLmuLﬂiaﬂM@UiWWiﬂﬁYmLaﬁlﬂﬁﬂ']Wﬂaa\'ism\‘mu ‘Vﬁall
ﬂ'ﬁL‘UaEJ‘LlLL‘UaQﬂ@Q‘VI‘UUa’]EJ‘VI'NI‘V(SJ ‘UTEWH]Wﬂ'ﬁ‘U@Wﬁ]'ﬁm’ﬂ‘ULﬂﬁ@Qll't’]ﬂﬂﬂa']']m’]QJVIﬂENV]UﬂG”]EM'N
ﬂ'TWLlﬂ ‘VlQUUTHVH]Wﬂ'ﬁ@’H]ﬂ']MUWNE]uVLsﬂﬁiaﬁaﬂLﬂm‘VI{IUﬂ']{L‘ULﬂﬁaﬂlJ@V]LLG]ﬂG]”NlU‘i]']ﬂLﬂﬁ@\ﬁJE]‘UEN
ﬂEN'V]u‘Ua']EJV]']\ﬁ'JiJENE]'WWi]’]imrlLUaEJuLLUaﬂWﬁ@L‘WllL(ﬂllLF’ﬁi’]QN@UTW’]??]T‘I&ILﬁENﬁﬂ”]WﬂaENl@G]"lll
ﬂaEJWUﬁ]‘UE]\'i‘Ui‘EWI‘i]@ﬂ’]iLLa“’@']‘i]W‘iﬂimﬂiﬁLﬂiaQNaUﬁﬂqiﬂﬁﬂJLaﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm?ﬂﬂ'J”]WLl\‘lLﬂiE)\?lIE]L‘WE]
Maamﬂaammmmmm aﬂJ‘U@\‘iﬂﬂ’]Uﬂ'ﬁm%ﬂ'ﬁ]“’aEJﬂ"IEJELG]WaﬂLﬂmsVIVIﬁ']UﬂQ’]‘u N.8.6. LLa‘”‘Wi@ﬁll']ﬂll
U'ﬁUV]ﬁ][ﬂﬂ’]'ﬁa\Tﬂu LLa”Wi@WU’)EN'TUVI@JEﬂUW?\]QUﬂ'TWu@

- MsivuaReulunsadadninlunssumduigAuniteau
Sy Y ¥ - ' . .
szeznafdedsdrmiinnaunsueAuniagamu (notice period) :

N2eNUIMU feeder fund uag fund of funds Wianaauuatenwiinisly notice period USEMIANTT
aansnazinsanafiunisiiaenndesiunsamulaienidla

S92 UALNULAY

nowulaeynaasaimuateulvszernariifesudiaismiinounsuefumeanmu (notice
period) ¢ (613)

Naﬁ‘l/]uaqllr]iﬂﬁﬂﬁﬂiqﬂauL@EJ@L‘WllW]lll@ﬁ]’]ﬂwuﬁa@msﬁ?usﬂ@ﬂﬂ@ﬂVIu‘Ua’]EW]’N
IUﬂﬁmmﬂ@QWUﬂﬁ’]SWqﬁNﬂqﬁLﬂaSULLﬂﬁ\'WliaLWNLG\NLW?@QN@UiV’]'ﬁﬂ'ﬂ@JLﬁﬂﬂﬁﬂqWﬂa@\iaﬂqﬁﬁlu n30d
ﬂ’]iL“lJﬁBULLﬂﬁQﬂ@QWUUﬁ’]UWqﬂIVIN ‘U'i'l‘:ﬂ/]ﬁ]Wﬂ’]'ﬁ“UE]W“\]’ﬁﬂﬂﬂIﬂILﬁ'ﬁﬁ]ﬁll@@ﬂﬂa’]'ﬂ(ﬂ’m‘lﬂﬂ@\‘i'ﬂ'wuﬁ’]EW]'N
AU WQUU?UVIQ@ﬂ’]i@’]ﬁ]ﬂWWUQNQUVLEUWTE]WaﬂLﬂmgVTLUﬂqﬁlﬂm'ﬁ@ﬁlJ@VlLLWﬂW’NlU"ﬂ']ﬂLﬂﬁENQJE]SUB\‘I
ﬂ@ﬂ‘l’lu‘uaqEJ‘V]’N?’JJJQQE]'H]'W"\]’ﬁm’]L'UaEJ‘ULLUaﬂ'WiaL'WllLW@JLﬁi@ﬁmﬁ]Ui‘W’ﬁﬂ?qﬁJLﬁﬂQﬁﬂ’]Wﬂa@ﬂlWﬂ’]&l
ﬂaEJW‘LJ?\]GUENUiTﬂ‘V]"ﬂﬂﬂ’]iLLau'E’J'T‘BWﬁ]']im’ﬂ%LﬂiENiJ@UiVWiﬂ’J’mLﬁﬁJ\‘lﬁﬂ’]Wﬂa@QﬂJ’]ﬂﬂ’J’]WUQLﬂi@QNQLW@
Ivlaamﬂaaﬂmummmmuamaaamumim%wuaEJmEJImwaﬂmm%wmuﬂmu N.8.9. LaTUIDEUIAN
Ui‘l:iﬁ/lﬁ]ﬁﬂ’]ia\‘iwu LLaJWﬁ@'VIu’)EJQWUWNQ’]U’]“\]@UﬂWWUW

WATUATTUIEAUNLIERNU (redemption gate) :
nesusIIIY
e seAuviteamulidindifesas : 5.00 vesaA N AugrEveInomuT
Tngusendansazldiwaunitsvieumideasmuliiv : 7 Juwinis

Tunnsaulan : 30 Tu
i1 18/ 28



naulalnewidive iuadu wanin tNan15IaeIgN nan

SUALLDUANULAY :

waninauiiuazieuly

1. U3Smdan1saginnun Gate period museazidunisnisAuaiivienianisimun uag/mie e

USEmdnn1snesuiansaiuaunls

2. IuﬂimwmwmmimmmLaaulﬁuLwauwamummﬂmﬂﬂmms Gate threshold Tunseisianan

Redemptlon Gate aﬂmawwvaummsﬁaat‘msﬂ,waﬂmumamam%amwmaaﬂmawﬁmammm

Weuiu uammwaauammwmmmﬂawu flAwiiunieninndi Gate threshold fiuseninns

AU ImEm:uamﬁuamwmaawuammamawu ATUINAN uammwwmaamu (subscription)

UIn uammia‘uLﬂaawmaamum (switch in) n@aByaAINSUIEAULIBaIYU (redemption) kag

wﬂmauammiauLﬂaswmaawuaaﬂ (switch out)

3, inammi'«av‘wmimmﬁumﬁmiiwaﬂwmaawumu Redemption Gate Tnen1siadenu

dndu (pro rata basis) m@\immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuEJaﬂ u 'Ju‘misu Redemption Gate

mmummiwaﬂwmaawmwamﬂaauaaﬂmwmaa vigvdamsazthluvisenisluiuing

wmaﬂwmsmmmw iamummiwaﬂwmaawuLLavaULﬂaauaaﬂiﬁmmammu (pro-rata

basis) Tnglifimssndrduriou- mawaqmmiwaﬂwmsawu

4. U3Endnnsenaiansaniinua Redemption Gate Uy gate period Tuustazadaunnsnaiuldus

Redemption Gate aglaificnin Redemption Gate Guum....ﬂ uay gate period azldu1nnansEaunaIL
fszylillasenis

5. inammi'«avmmssmjaﬂwmsawuuavaumaauaaﬂluLﬂu Redemptlon Gate AusIANSUTe

Aumdheamu al 'aummiswaﬂwmaamu m‘uL’JuLmemwﬂawumamwmauwmwa UIENIANIT

mamauammvswaﬂwmaawumamLﬂaawmaawumuﬂ’n Redemption Gate 7iusgnald

6. inammm%mﬂmawmaawumwmaumﬂm Redemption gate Taglaidndn

7 lunsdifigmsliiedoso Redemption Gate fustmiamsenaldsauiuiniesiiolunisusmseanu

esanmaaasdulé

8. Iuﬂimmﬂuswmﬂusmwu omnibus account inavmLuumsmmamwlmwmﬂmauuauu

msweuasSuR oAU TIassevlE (best effort) neldanumsaiuasdesntaluvnsiiy

msfiasanldiaiede )

1. Redemption Gate fiuanansiuluuday Jurhnsfifinisidiasesded

2. U3Eninn1981aRsaly Redemption Gate LQ‘W’]%ﬂifﬁ‘ﬁLﬁ@/ﬂmumifﬂﬂﬂﬂaﬁ%aﬂisLﬁjuﬁi’]

amumsaﬁawwhﬂnﬁimsu’%ﬁwﬁmmimaﬁwyumLﬁ'aulﬁuLﬁaﬂd%amumiaiﬁl@iﬂﬂaﬁw Gate

threshold Ielagiansandadesing q dwieldil

1) fianusurnulunaindoueningau

2) ANNAADIVDINAIANTNEFUANAIINNTIZUNR

3) ANMNAFBIVBINBIMUTIRAUN A UsEITIUaN AR BIvBINe M UTINaY ldenAdo T UUTIIMNS

lenauvenemusm

4) 1Annslanaulaunf

5) Aanslaaauannin Redemption Gate fifwuals )

6) mietaddu 9 fuonmilomsmuauvesuFsninms wWu nanngewensndauiifeidesiunisamu

UYBINBINY

YOATIUANS

1. U'%ﬁm%”mﬂﬁ‘uaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold mufivEndanisiiuanaas Tng

agUFuanlaisicind’ Redemption Gate Fugtc nitszylulasanis Weiseandesisnisiuanduluay

BivTEnianisimun
2. USIANT5U0aINavaneSudoAumhuamursadulasuniiuauiunil Redemption Gate
- %
seneld

3. U3Eninnisreanudniiasiudsuiaiuiniadilunisseningnisyi Redemption Gate A
nsenidn Redemption Gate feusvarnaiirmun n1sliadesiieduuny Redemption Gate \Judu
(edl) muiummmlummiasmsvmsuwaﬂwmaawﬂumwmaalmiwammiamwmimamaﬂm
emnaﬂwu’ssawummmmmﬂasﬂ,uiwms LLavmeawmsawumﬂaﬂLaﬂmaﬂmalmmm

o

q. Iuﬂizmnﬂawuumﬂwwuwmamm ‘inamm?uam’mawﬁmxm‘uamamammaamwﬂmum
%1119 /28
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Mlﬁ’ﬂugﬁﬁmimLLaw'%aﬁmﬁu’Laﬁaamq q fiedesiunisldiadesiie Redemption Gate Tuiu

N1y

5. MsveAunheamu idenesuiinsiivua Redemption Gate Lquawﬂumumammmasﬂm

o1aAnnsdifiyarmeamuandias ﬁmwﬂmquawwmaaa&ﬁ,uﬂawum wmmammmaamum e

UYBINBINY m'«am’lwmmuLﬂuawmmmaamnmaanmEmuaaﬂmma

6. mia‘uLﬂaawmaamummmmmumﬂﬂmﬂawuﬂmamq idlenesuiinsimua Redemption

Gate enawinnsalsail ) )

- MNANSARUAMUIINNBIUAUNIIYN Redemption Gate UaAR-IAINILAATUACINTTONUIY

A9 UTBINDIWUYAIENI mwﬂmaawmsJaqwuiummmawuiuﬂawuﬂmw’mim

- mﬂﬂamuﬂmamqLﬂuﬂawumauamsmq PO RuAwmuaNNeIUAUNSTIgN Redemption Gate

91adlyaAdc wmmammum wmwwuwawuﬁumﬂaqumama mam%maaulﬂwauawmL’Jm

IPO szNmwﬂmawmaawui:ummiaawﬂuﬂawuﬂmw’mlm
Tfuﬂsm‘mLﬂuawaﬂmmimmﬂawuﬂmama Lquawuiumum’«masﬂmmﬂmmmiaauLﬂaaulﬂn

nesuUaem sl

il IuﬂimwlummiaauLﬂaaumnawuﬂmEJ‘vnﬂlmuww'«mmimam’mammLamwmsmamuu

awummanm?ﬂﬂmawm&Jamu‘lmmsiaumumﬁmmi visooonduialaaseudeinederie

‘vm'gsawumwmwmaawﬂmLLﬁmmmﬂivmﬂ%

‘Uswa]mmsmamauawﬁlmawmsaqwummsasmLaﬂmmmaﬂwmaawumummaalﬂmu

AaUNIAVRIUTENTANTT

‘Uswa}mmsmaanuammwumuammum ﬂumiawamamaﬂwmaawu ERHLLRIGVPREVIER

wde s masmmmwl"ﬂwmammulmL‘wasaﬂsumsm‘mummeumimaﬂwmaawu

(Redemption Gate) Immuaaﬂumaﬂwuwawiwwms

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasmulaienis

19D UALNULAY

ﬂawuﬂm&wmmmmmmumamammeumﬁmaﬂummaawu (redemptlon gate) 1% (ﬂ']ll
mawummamﬂmawauLaEmL‘W:uLmulmmﬂwuaaaw’mmaqﬂawuﬂmﬂmq
IUﬂim‘Vlﬂ@Q‘Vlu‘Ua’]EJ‘VI'NLIﬂ’]iL‘UaEJ‘NLLIJa\'i‘MiaLWNLWNLQiBQM@UiWWiﬂ’J’mLﬁﬁlﬂﬁﬂ']Wﬂa’e]\'isU’NG]u nI0il
ﬂ’ﬁL‘UaEJULLTJaQﬂ@QVI‘UUa’]EWINIMlI ‘UTEWH]G]ﬂ']‘i‘U@Wﬁ]']‘im”lfL‘ULF’ﬁE]\‘11]8ﬂﬂﬂa’]’JWﬂWlﬂE]\Wm‘Uaﬂﬁm'N
Avun 1/1auuwwﬁmmimﬁ]mmumaau"lfumwaﬂmmvﬂumﬂmmamawLmnmqlﬂmmmawamm
ﬂENV]u‘Ua”IEJVl'Ni’JiJﬂﬂE]'H]WR]’]iﬂﬂLUaEJuLLUaﬂWﬁE]L‘WllL(;‘lllLF’T‘]E’]QN@U?W”]W]’J”I&ILﬁ&ﬂﬁﬂ?Wﬂﬁ@ﬂl@m?u
ﬂa‘&JWUﬁ]‘UE}\‘lUﬁ:}VI‘i]G]ﬂ’]iLLa‘”’eJ']‘i]W‘i]’]imﬂ%LﬂiaﬂNanWﬁﬂ’J’]ﬂJLﬁENﬁﬂ”l‘Wﬂa@Qiﬂﬂﬂ’J’Mu\‘ILﬂiax‘illaL‘WE]
’Lwaamﬂaaammmmmm amaqamumimmauaEJmEfmeaﬂmmsmwmumm N.8.9. LagnIoauLIAl
inamm'ﬁawu LLau‘ﬁiﬁ]‘ﬁu’]EJ\T”I‘IJVI@JE)”]U’H]@UH'MU@

- mshivenialisudefuniteamunumdeisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

UIEnIanInausnaRnsaanliunisidgegalitiu (Juwinig) : 5
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2. ¥ag : SCBRMJAPAN(E)
= o o v ¥ @ v R
- insesilan1sivualvigamutugiuniszaldadng
Arsssulisunisvrefuililduluaudsinavisessesnatiinivua (liquidity fee) :

N2NUIU feeder fund uae fund of funds Wienawuuatendinisly liquidity fee USEMaNITaL
f1saunaiunislvdenadesiunaulateni

19D UALNULAY

ﬂamuﬂmﬁmwmmsaSsmLﬁumﬁﬁimﬁaumiﬁuwﬁuﬁlﬂLﬂulﬂmuﬁmmw‘%aiwznmﬁﬁmum
(liquidity fee) e (§dl)

mawummmmﬂmswawLaEmL‘W@JLmﬂmmﬂmuqaawamaqﬂawuﬂmamq
TuﬂsmmawuﬂmammmsmaauLL‘ansamemmmamammsmmLamam‘wmaqmmu ‘VﬁE]ZLI
msmasmLmamawuﬂmamﬁm inwmamawmsmﬂmmawamﬂanmmmawuﬂmww
AUA VN‘LlUi‘t&WH]ﬂﬂﬁa’lf\]ﬂ’mumﬁauiﬂlﬁia%aﬂLﬂm‘VﬂUﬂ’]{LSULQSENMaVILLG]ﬂG]NIU?]’]ﬂLﬂiENlIE]“UEN
ﬂEN‘VlLIUa’]EJVH\ﬁ’JiJENE]’]ﬁ]Wf\]’]SEU’]L'UaEJULLUaﬂ'Mi’e]L‘WlILG]lILﬂﬁ’e]Qll’e]UiMﬁﬂ’J”liJLﬁﬂdﬁﬂ?Wﬂaaﬂlﬂmﬁm
maawuﬁmawwwamﬂ1sLLawmf\]‘wﬁmmﬂsmmmuammimmLamam‘wvﬂaaamﬂmmmtmamama
Twaamﬂammmmmmm amaqamumimmavaanw‘lwanmm%wﬁmmm .8.9. LLau‘VﬁE]ﬁiJ’]ﬂlI
inmmiawu LLau‘VﬁE]‘WLl’JEJ\?WUVI@JE)WUW%]@UH’MUE]

nsUsuneRmindauguiflegasnsduaniiasioudurulunmstauienindauvanamusan (swing
pricing) :
nesusIITIY
ansngegaliiiufosas : 2.00 veyaA gAY
A83BUHUR : Partial swing pricing

NUALLDUALNULAY :

wannasLaziiouly

1. swing factor fndnnistunisiansanfulumuulevisuazuumeiivisndanisimun Tnefinnsan
Hadusinanfiieades Ieun

1) danurumiulunaindevrensndduy

2) ANINAGDIVBINANANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) maﬂivLuumamwﬂaawmﬂawusamvlmaamﬂamﬂuﬂsmmmﬂaaaummﬂawm’m

5) vidotladudu q MuonimilonsmuauvesuiEninns wu mmm}amsmwaﬂwmmmmﬂumimm
nNoIWU
mmwwmiawwmsmﬂ%auaﬂivmmﬂwsmsf[,msuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunnilafefifdearhniianansarldielramsosuiumsldnmelunauasdouls o vty
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i
2. MsAmun Swing Thresholds dndnnistunisfiansanifuluauuleuisuaguuimenuisndanis

AU Imaﬁmimﬂaﬁsﬁwqﬁﬁwﬁaﬂ Taun

1) danururiulunaindevrensndauy

2) ANINAGDIVBINAANSNIFUANAIIINAIEUNR

3) ANNARBIVBINBINUTINRAUNG

4) ‘maﬂivLuumamwﬂaawmﬂawusamvlmaamamﬂuﬂsmmmﬂaaauﬁumﬂm‘wuim

5) viotladudu q MuonimilonsmuauvesuiEninnis wu mmmamsmwsawmmmmﬂumimm
nNoIWU
ﬁmmwmmmiawwmsmﬂ%auaﬂivmmﬂwsmsﬂmﬁuaLm'«asﬂmaaLLavmaammmuLLavmami
Jsmdunniafefifdearniianansarldielramsosuiumsldmelunauasdouls o vty
1l .

3. vauglavaznils uiEndanisaglally SSwing Pricing wieuriu Anti-dilution levies — ADL g
anunselsaniuadasiielumsuimseruidesanmadesduls

4. Iuﬂimmﬂuiwmﬁmmwu omnibus account inavmLuumsmmamwlmumﬂmauuauu
MseuarSUoRYINTiaNas0vle (best effort) neldanunsaiuaztosaialunai
msfasanliiadesile )

1. U3EM9AN1591914 Swing Pricing ‘1'7iLmﬂ@mﬁ’ulf;ﬂuLLm'aﬁuﬁ’mﬁﬁﬁmﬂ%’mémﬁaﬁ

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing ﬁ]vLﬂuﬂwﬂ?jLawwvaumﬂﬁﬁnam&Jimwamaau
Guaa:uamezjasmwmsawuawﬁmaaﬂawu meﬂ‘ug}gammwaauawﬁmwmmmﬂmm FAnAuni
swing threshold fivgemannsivun Imsm:uamezjasmwmaawuammmﬂawu AWINANYAAINTS
ﬁzja‘wmﬂawu (subscription) mﬂuammiauLﬂaawuwawumﬂ (switch in) ﬁﬂmamammimam
AU (redemption) LLavmmamammiaUL‘Uaawmsawuaaﬂ (switch out)

it eeBeenEnssunniulumLARUSSnIamstvun

JoaIudns

1. lunsdiineswuiinisudsdiamieamu ‘inmmmimafmuawﬁ‘wavuwamasuawmaamuwﬂmum
ms[ﬁ’ﬂumiwmimLLavmamau’mema 9 VlLﬂEJ’J‘U@ﬂﬂUﬂW{L?jLﬂi’ENZJB Swing Pricing Tufuriinsi
2. Ustndnnisveanudvdfivzusufiuvioansnsn swing factor Miuase Mdmufivsendanisiiu
AUADS szmvﬂsmw:ulmLﬂuamwmammvumﬂmﬂms

3, inammi‘uaamuammvmm%wmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Fmsfianisldiaiosdle swing pricing LLav‘inmmmiavmsamwmaawumnmﬂﬂiﬂumi
fisanuazsesindulaewing q Miendesiumsidiedesile swing pricing lufuvhnsiu i U3
ammwamauawam%mLﬂasuLLUaamimLuum{Lm 9 wlmmmumwsamaulﬂﬂLmeﬂ&mam
msliiasesile swing pricing Tufurhnsdu meﬂmwawiwﬂgmsmmeuwmaaqmumﬁmmamq
mumamummsuulmmmiaLiamﬂuwulmLLavswmseﬁa‘mmsmwuwmsvmsmﬂwLsaﬂLﬂulmlmuulm
lpsunsdnassmiieamu

4. inammi‘uaamuammvL‘LJa&JuLLUmLLufmwmLuumisvwmmﬂsmmmua WU Nsenlannau
spznadidvun Msussmaliiadesiledunnuuaziofiuiy Dusiu ﬁm'«avasmﬂwaﬂmmw
d1linau n.an. uagvFemnauUitndansawu wagvienthenuidsnadurimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunasulatenis
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ﬂmwuﬂmamqmmmU%’wamw%’wéﬁuajm%éﬁ&rgmmiﬁwmmﬁazﬁaué’unﬂumi%asmw%’wé?ﬂu
YBINBINUTI (swing pricing) ¢ (E1d)
mawummmﬂﬂwﬁwauLa&mquLmulmmﬂmaaamnusuaqﬂaqwuﬂmﬁmw
’LuﬂmmawuﬂmwwmmﬂawuﬂmmammmmmamammsmmLamamwrﬂaawwmu Wsoil
mitfdaamuﬂamawuﬂmamﬂw UitmiamsveRinsanlfiedestiedsnannuiineaulatema
v FaiuEndnnsenatmuadieuldendninasilunisiiirtesiofuanidlusniaiosioves
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naulalnewidive iuadu wanin tNan15IaeIgN nan

ﬂ’ENVl‘LJUa"IEJVlNi’JNﬂﬂ’e)W‘\JW%’ﬁm’WLUaHuLLUaﬂ‘Wﬁ@LWMLmNLﬂiaﬂN@UiViﬁﬂ’J'mLﬂﬂﬂﬁﬂ?‘v\lﬂaBﬂiﬂm’m
ﬂaEJW‘lJWUENUi‘HVIQﬂﬂﬁLLa”’E)’]‘W\lf\]Wimﬂ?ﬂﬂi@\‘lm@‘l,liﬂmiﬂ’lmLﬁEJ\‘iﬁﬂW‘WﬂaENNWﬂﬂ’J’WM‘lJ\‘]Lﬂi@\ﬁJ’EJLW@
1ﬁaamﬂaaqm11Jﬂaﬂumm“amaaamumimmavaaﬂﬁaimwaﬂl,ﬂmsmwmuﬂmu N.8.0. La¥yIDaUIAL
Uswammsawu LLavmwmmmmmmaaummm

' a X ' a o ) 1 (VA2 . e . .
ﬂ'\ﬁiiilLu&lllﬂ'ﬁ‘lﬁ]‘mEJ‘W'U'JSJa\i‘l/!u‘]/lﬁga’vlau@lunudlun']56U§]°U']EJV|5WfJﬁusll§]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

nawmusUI
ansngegalitiudosas : 2.00 veayaA YAy

NUALLDUALNULAY :

wdninasLaziiouly
1. U?ﬁmﬁ’mmimﬂmsmﬁaﬂtﬁu ADLs Tngfindnmistumsionsandulunmuulounsuazuuimed
USIMAnstvun Seaz aamEflmﬂaiwmsmLLamsaﬂsumﬂLLamsaLmeaUgumaamumw
UN.A.0.4AEVERANNANUTENIANT TV LA U BB NUNTS1UN9DY Yeiin15imua ADLs factor 92
mmmﬂﬁ]%‘mLﬂmﬁuaﬂmawmimﬂ%amqammmsum laun
1) fauifurulunaadeuendnday
2) AN NAGBIVBINANANSNIFUARAIIINAIEUNR
3) ANNARBIVBINBINUTINRAUNG
4) ma*diwLuumam‘wﬂaawaaﬂaamusamwluaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘mus'm

5) wietladedu 9 ‘vmaﬂmuamimmmawswwms U mmmamwawgaumﬂmﬁuaammsaa‘vm
VYBINBINY
muawwmimﬁ]‘wmsmﬂmauaﬂiwmmmsmﬂimmamﬁmwmaaLLa YU OANUATIUKAZUIONTT
Jssdiuniafefifedearniianunsarldielramsoduiumsldnelunauasdouls o vty
q
2. n3fmiuA ADLs threshold fudnnnslunsisnsandulumuileuswasuumsivssndanis
fmun mmwammsmmuamﬁ%wLﬂmmmﬂ‘uamwmawmﬂawu Toefnsantlademendi
fAertes Taun )
1) Sanuduriulunain@euensngdu
2) ANNAGBIVBINANANSNIFUARAIIINAIEUNR
3) ANNARBIVBINBINUTINRAUNG
4) ma*di“Lumwam‘wﬂaawaaﬂaamusam%uaamﬂaaﬂﬂ‘uﬂsmmmﬂaaawﬂaaﬂaa‘mus'm

5) wietladedu 9 ‘vmaﬂmuamimmmawswwms U mmmamawi‘wgaummmﬁuaaﬂumsaa‘vm
VYBINBINY
muawaﬂmimﬁ]‘wmsmﬂmauaﬂiummmsmﬂimmamﬁmwmaaLLa YU OANUATIUMAZUIONTT
Jssduniafefifedearniianansarldielramsosuiumsldnelunauasdiouls o vy
q , .
3. u vauglawauznils USEmdannsazlalld ADLs wieniu Swing Pricing wiansnsaldsmiuinzesiioly
MMUSMSANUELEN NAGRIDULA
4. 1uﬂimmﬂuswmﬂusmmu omnibus account USENay mLuumsmmauaﬂmumﬂmauuauu
MseLarsUTeRIYIN AN sovile (best effort) meldanumsniuazdestluanety
msfasanldindesdle }
1. UStndanisenaSeniiiu ADLs ‘1‘7iLmﬂsmﬁ’ulmwiaz"’iuvﬁmiﬁﬁmﬂ%ﬂ,ﬁ?aaﬁaﬁ
2. USTndnn1senanansaiSeniu ADLs Ima%L‘i“;lumﬂ%t,awwﬁ’uv‘mﬁ%amaiﬂﬁé’ﬂdauﬁuaamaﬁw
%amwwuwawuawsmamawu wl*auﬂumammwaauamammmamawu JALAuNI1 ADLs ;
threshold fiuSsmaan1simue TmsJ‘mJamsnasm&mmaaawuawammﬂawu AUINANYAAINTTTR
W38aU (subscription) mﬂmammsa‘uLﬂaawmaawulfm (switch in) n@ayaAINTUILAL
Wigamu (redemption) LLavwﬂmamammsaULﬂaawuwawuaaﬂ (switch out)
Wil sneay LaamﬁmimmmLﬂulﬂmmﬁmuswaﬂmimmm

3. UFMdnnnafmun ADLs Threshold Tnelddayadssoludl Y
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(1) mﬂammwwmaawuuavauLﬂaaum mﬂmmammsﬂmmwmaawuLLavaULUasuaaﬂ
(2) yarnsgorheasmuuazdulUasui uaEJmmammsmEJﬂwmaawumvamﬂaauaaﬂ
Feustnaaniserafansaniviun (1) uaz (2) TuseRuimety )
4. Tunsa@insinnsl4a3esile ADLs I ADLs mismm‘ulmvmﬂaumnawu athalsfinunisldiadesiiod

ll’J(ﬂﬂ‘UiS?NﬂL‘W’e]‘UiiLVl’]NaﬂTW]U%Na‘UVI@’WLﬂﬂ‘U‘LmUNﬂ’e)Wu’JEJWENﬂﬂa\‘m‘lﬂ‘Hﬂ’eN‘Vl‘LlG]@I‘U Lﬂi’e)ﬂfl’e]‘lj

q

Q-
De

@

imimmmﬂssmmwaammamaut.muiwaawuumamﬂm

q
a

JoanIudns
1. Iuﬂizuwﬂawuumﬂwwuwmaawu ‘Ui‘tsmamm?uazmuawﬁmvmﬂuamamawmaamwﬂﬁuum
uﬂﬂumiwmimLLavmamau’Lmiaama q wLﬂEJ’JsuaﬂﬂUﬂ'wﬂﬂjmiawa ADLs Imummiuu
2. inammiﬂuaamuammvmm%a‘mmammmmivLqumaLﬁm s'mLﬂmﬂuaamjwmaawﬂmu
Wnsfidinisiadesile ADLs LLav‘ummmmiavmsama‘mmEJamumnmﬂﬂiﬁ’ﬂumiwmmwLLav
visasnaulasowing q fAedesiunisliieiedio ADLs lufurimstu seiussniansveanuinii
vVLsJLﬂaauLLanmimLuumﬂm 9 mimml,uumsmamauiﬂﬂLmeLﬂmsumﬂumi%miama ADLs
Tufuvhnstu meﬂmwmmmgmmmazja‘wmsJawum‘wummamqmmamumﬂWiuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsaqwuwmsvmamwLssmmulmlmuu lildfunsdpassmiieamu
3, inammiﬂuaamuammvLssmmu Anti-dilution levies — ADLs mﬂm‘mmmmws%wmaawuuav
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ eailsladlaniiefliiu ADLs
threshold wuswm‘wumhmJawiwammisuaamuawamvwmimmwumamwmmaﬂm‘u ADLs i
LLmﬂmaﬂulmLLavmaamuawﬁmvmammmwmmﬂumilﬁaﬂLmJLawwvmsmmiwamwwmamm
LLavaULﬂaawmammm mamaﬂwmaawuuavauL‘LJaau‘wu’;ﬂawuaaﬂiuﬂimmmmm
Lmewuswammsavmmmlm
4. USemdnnnsveaniudvsiievusuiiiuvioansnst ADLs fiGuniiu smvﬂimw:ulumuamﬁamﬁi
Wlulasans ImmwammmvL‘UmstnmLfmlezmsuawiwamﬂ15LLaV°lu1ﬁmaa°zmummamaﬂawm
VI HIUNTRIBUTIUTENSansirue
5. inammiﬂuaamuammvLiJasJuLLUaaLmewﬁLﬁumisvwmmﬂ%m%imﬁa Wy Nsenlanney
spznaditvun Msussmaliiadesileduunuuazriofiuiy Lﬂumu mavasmﬂwaﬂmmw
AN N.8.0. LagYSeaNIANUIENIANITAIY wasnsontheruiifisnnaduinug

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisld ADLs USEnInNI5aERaTaN
aiunislvaenndesiunamulatenis
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nesyuUaeyananfussTa s stomemisamuiiasioudunulunsterenindauves
NBINUTIM (Anti-Dilution Levies - ADLs) ) 1 (68n3)
Naﬂmua']m’ﬁﬂﬂﬂ@’]i']ﬂauL@EJG]L‘WllLG]lll@ﬁ]']ﬂﬁu&ﬂ@sﬁ‘lj'}u‘ﬂaﬂﬂENVIUUa’]EJ‘VVN
IuﬂimmmwuﬂmEJ‘vmmmimaautmaqmmwmmuLmamammimmLamam‘wmawwmu ‘Vﬁall
ﬂ'ﬁL‘UaEJ‘LlLL‘UaQﬂ@Q‘VI‘U‘Ua’]EJ‘VI'NI‘V(SJ waﬁ]mmisuawm‘smﬂ‘dLmaamamﬂanmu‘mmwuﬂmww
ﬂ'TWLlﬂ ‘VlQUU'iEVlﬁ]ﬂﬂ'ﬁ@'ﬁ]ﬂ']MUWNE]uVLsﬂﬁﬁaﬁaﬂLﬂm‘VI{IUﬂ'ﬁI‘ULﬂﬁaﬂlJ@V]LLG]ﬂG]”IQlU‘i]']ﬂLﬂﬁ@\ﬁJE]‘UEN
ﬂEN'V]u‘Ua']EJV]'W\ﬁ'JiJﬂQE]'WWi]’]iiM”]LUaEJuLLUaﬂWﬁ@L‘WllL(ﬂllLF’ﬁi’]QN@UTW"]??]’J”I&ILﬁENﬁﬂ”]WﬂaENl@G]"lll
ﬂaEJWUﬁ]‘UE]\'i‘Ui‘EWI‘i]@ﬂ’]iLLa“’@']‘i]W‘iﬂimﬂiﬁLﬂiaQNaUﬁﬂqiﬂﬁﬂJLaﬂﬂﬁﬂ”ﬁ/\lﬂa@ﬂm?ﬂﬂ']”ﬁﬁux‘lmiaﬂllal,wa
Maamﬂaammmmmm aﬂJ‘U@\‘iﬂﬂ’]Uﬂ'ﬁm%ﬂﬁ]”aEJﬂ”I‘EJELG]WaﬂLﬂmsVIVIﬁ']UﬂQ’]‘u N.8.6. LLa‘”‘Wi@ﬁll']ﬂll
U'ﬁﬂﬁ/ﬁ]ﬂﬂ’]'ﬁa\'ﬁﬂu LLa”Wi@WU’)EN'TUVI@JEﬂu’W?\]QUﬂ'TWu@

- Mt vuaReulunsadadninlunssumduigAunlteau
Sy Y ¥ - ' . .
szezaifedsdrmiinnaunsueAuniagamu (notice period) :

N2NUIMU feeder fund uag fund of funds Wisnawuuaten1eiinisly notice period USEMIANTT
aansnazinsanaiiunisiiaenadesiunsamulaiensla

S19azLDUALNULAY
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naulalnewidive iuadu wanin tNan15IaeIgN nan

nowulaeynaannsaimuateulvsernarfidesudiaisinounisuefumeasmu (notice
period) 1¢1 (813)

HasvuanunsodnueasBeaifiuiuldonmidetviuvesnomulaems
IuﬂsmmawuﬂmammmiLﬂaa‘uu,ﬂaamaqummﬂiawausmsmmLamamwaaawnmu ERH
msL‘Uasmuﬂamamuﬂmamﬂm Uitniamsvefinsanldiedesiiedsnanauiineauuatema
fmun Taiiusanseeimuadeulwiendninamlumsifietesdefiuansilunnindestioves
newuUaesTINiieaiinnsanwasuuandaiuiuedoliousmsanudssanimnadesidny
maawu%awiwammﬂwmaawmim‘[mLﬂiamammimmLamamwmammmmmmematfwa
Imaamﬂammmmmmmvamaaamumimmvaaﬂﬁaiwaﬂt,ﬂmsmwmuﬂmu N.8.9. UAzvIoawIAL
UStniansamu wasvdenhsnuiiiisueduivun

WATUNTUIBAUNUIEAIUY (redemption gate) :
nesusIIlY
wamunsveAuiteamulidindifesas : 5.00 vesaA MmN AugvEvonomuT
Tngusendansazldinarunisvieumideasmuliiiv : 7 Juinis
lunnsaurian : 30 Tu

SNUALLDUANULAY :

wdninauiiuaziouly

1. U3smdan1saginvun Gate period musgazidunisnisAuaiiviendanisimun uag/mie e

USEmdnn1snesuiansaiuaunls

2. IuﬂﬁmwmwmmimmmLaauvl:uLwauwamummmlmﬂﬂmms Gate threshold Tunseigiana

Redemptlon Gate a%mawwvaummsﬁzjamsﬂ,wammwﬂawameﬁamwmanuammmﬂmm

Wiguiu uam‘wiwsauammmmmﬂawu fliAwifunSennnndi Gate threshold fiuseninns

AU TmstJam%amwmaawuawﬁmaﬂﬂaﬂwu AUIUAIN uammi%umaawu (subscription)

UIn uammiauLﬂaawmaawum (switch in) sinceyar1N1sUIeAUNLILaImU (redemption) kag

wﬂmsuammiauLﬂaswmaawuaaﬂ (switch out)

3, inammiﬁ]vwmif,mﬂmumaﬂﬂsiwaﬂwmﬂawumu Redemption Gate Taen1siadenu

dndu (pro rata basis) maﬂmaﬂi‘u%aﬂu%mﬂaﬂwuLLa”aULUasuaaﬂ u au‘m’lfn Redemption Gate

mmUﬂﬂaaiwaﬂwmsawuuazauLﬂaauaaﬂmummaa vsgvdnnsazthluvisenisluiuiing

imaﬂwmaaamumw imﬂummiwaﬂwmaawuLLa‘“auLﬂaauaaﬂimmuammu (pro-rata

basis) Tnglifimssndduriou- Mawaﬂmaﬂimaﬂwmsawu

4. U3¥mdan15919i9saimun Redemption Gate uay gate period Tuustazadaunnsnaiuldus

Redemption Gate aglaificndn Redemption Gate ‘Uum....ﬂ uay gate period azldu1nnansEauwaIY
fszylillasenis

5. inammiﬁ]vmmsimaﬂwmﬂaqwuLLavaULﬂaauaaﬂIMLﬂu Redemptlon Gate AusIANSUTe

Aumgamu 'Jummiiwaﬂwmaawu munuummmwﬂawumamwmauwmwa UTENdANT

maamuammvswaﬂwmaawwiamLﬂaawmaawumuﬂm Redemption Gate 7isgneld

6. inmmiﬁ]vLwﬂmaa‘mmHawumwmaumﬂm Redemption gate Taglaidnan

7 lunsdifigmslfiedoso Redemption Gate Hustmdamsenaldsauiuiniesdiolunisusmsenu

Aesanmaaasdulé

8. Iuﬂﬁmmﬂuiwmﬂusmwu omnibus account mwavmLuumimmauawlmiumﬂmauuauu

msweuasFuR oAU TIaLsevlE (best effort) neldanumsaiuasdesntaluvnsiiy

msfiasanldiaiede i}

1. Redemption Gate fuanansiuluuday Jurhnsfifinisidiasesded

2. UTEndan1seafiansanly Redemption Gate LawwvﬂimwmmamumimﬂlmﬂﬂmmaﬂivLuum

amumsmmmvluﬂﬂmimsmiwammimammmanulsuLwauwamumsmmluﬂﬂmma Gate

threshold Ielaeiansandadesing Ferelud

1) fianusurnulunaindouneningau
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2) anMAFRIIRINAIANINEduanasannvUn

3) ANMNAEBIVBINBIMUTIRAUN AU sEITIuaN AR BIvBINe MU INag ldenAdo T UUTIIMNS
lenouvenemusm

4) ianslanauiaung

5) Aanslaaauanndn Redemption Gate fifvunls )

6) mietaddu 1 fuonmdionsmunuvesuFTninms wWu nanndewensndauiiieidesiunisamu
UYBINBMU

UoasIudns

1. U'%ﬁm{a”mmiﬁuaamu%m%ﬁavﬂ%Lﬂ'w%aamé’mﬂ Gate threshold muiviEninnisifivaunas Ty
agUFuanlaisicindl Redemption Gate Fuschiiseylulasans sileandesisnsdunniulunm

FBivTEndanisimun
2. USIANT5U0aINavaTeSudoAumhuamursaduldsuniuamuiundl Redemption Gate
- %
szl

3. U3Eninnisreanudniinsiasuiauuiniadilun1sseningnisyi Redemption Gate A
n15unidn Redemption Gate feusvarnaiiruun n1siiasesiieduuny Redemption Gate \Judu
(el) muiummmlummsasmsvmsuwaﬂwmaawﬂumwmaalmiwammimawmimamaﬂm
emnaﬂwuwawummmmmqasﬂ,uiwms LLavmeawmsawumﬂmLaﬂmaﬂmalmmm
4, IuﬂizwmﬂawuumiLquuwmaamu Uitninmsveanuansivideyavemmheamunnaia
uﬂﬂumiwmimLLavmamau’Lmiaama q fiedesiunislfiniesile Redemption Gate Tuu
¥insii
5. MsveAuneamu denesmuiinmsiivua Redemption Gate Lauawﬂumumammmasﬂm
o1aAnnsaifiyarmeamuandias ﬁmwﬂmuawwmaaasﬂ,uﬂawum wmmammmaamum e
UYBINBINY mw*ﬂ%mmuLﬂuawummaamnmaanmsmuaaﬂmma
6. mia‘uLﬂaawmaamumﬂﬂmmmumﬂﬂmﬂawuﬂmamq idlenesuiinsimua Redemption
Gate o19Annsaisal ) )
- MNANTARUAWUIINNBIUAUNIIYN Redemption Gate UaAR-IAINILAATUACINTTONIY
A9UTBINDIWUYAIENI mwﬂmawm8aqwu1ummmawuiuﬂamuﬂmsmwim
- mﬂﬂamuﬂmwmﬂuﬂmmwLauamsmq PO RuawmuaNNeIUAUNSTIgN Redemption Gate
91adlyaAdc qmmammum wms%wmaawwﬂmﬂawuﬂmamq mamaamaaulﬂwauawmL’Jm
IPO smmwﬂmawmaaqwuiummiaawuiuﬂawuﬂmswmlm
Tfuﬂsm‘wLﬂmwammmimaaﬂaamﬂmama LquawuiumumamasﬂmawﬂmmmiaauL‘LJasJuLﬁm
nesuUaem sl
il IuﬂimwlummiaauLUasmwmnawuﬂmsmﬂlmmwammwamauawamLaﬂswmsmamuu
amumnmamivﬂuimaamm&Jamu‘lmamsiaumumﬁmmi visooonduialanseudeineierie
‘mnsmmumwmawmaawﬂmLLf\Nmmﬂivmﬂ%
‘Uswa]mmsmamauawﬂmawmsaawummsasmLaﬂmmmaﬂwmaawumummaalmmu
AaElaveIuTEINdnnIg
‘Uswammsmamauawﬁmﬁumuam%um ﬂumiawamamaﬂwmaaq‘mu ERHLLRIGVPIREVIER
wdeludyTdusc masnmmvul’ﬂwmammulmL‘wasaﬂsumsmmumwmumimaﬂummaawu
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