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2012 2013 2014 2015 2016 2017 2018 2018 2020 2021
HARDUUVLIBTIZYL
(Fund Return) MN/A MN/A MN/A MIA MN/A A MN/A MA 4.80% 29.30%
HARSLYUGE AR
(Benchmark Return) N/A MNiA N/A N/A NA VA MNiA VA 579% 35.88%
AYINAUHTWLD AR T
(Fund Standird Deviation) N/A NiA N/A A NA NA NiA NiA 9.37% 12.01%
AYINAURTLRFE TR
MN/A MN/A MN/A MIA MN/A MNIA MNA A 9.27% 11.89%

(Benchmark Standard Deviation)

A 3 \mau 6 Lmau 11 31 51 101 AILAIMAY

(YTD) " (3 Months)” (6 Menths)? (1 Year)? (3 Years)? (5 Years)? (10 Years)?  (Since Inception)¥
HAFOLUNLABINBINU

-5.17% 27% 417% 21.07% MN/A A N 19.17%
(Fund Return)

una Return

HARDUWLEAETR
(Benchmark Return) -5.63% -4.10% 0.88% 20.26% N/A A MN/A 23.66%
AMNAURILE AR T
(Fund Standard Deviation) 281% 7.01% 864% 12.28% NIA N/A NiA 13.44%
AudurILeFR TR

4.09% 7.83% 9.35% 12.37% MNIA N/A MNIA 13.39%

(Benchmark Standard Deviation)

VIELUE 1) NARBLILNUARTINIAT
2) NARDLLNUFADT)

3) fndmsenesutionndn 11 nareuumusiaTasna) H1anfINesuNINNIvEawL 11 naneuunibenassiell
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Factsheet

| Figures as of 31-01-2022

a3layad Robeco Sustainable Global Stars Equities IL EUR (ﬂa\‘l‘v].m/ié'ﬂ)

Robeco Sustainable Global Stars Equities IL EUR

Robeco sustainable Clobal Stars Equities is an actively managed fund that invests in stocks in developed countries across the world. The selection of these stocks & based on fundamental analysis. The fund's objective is to achieve a better
return than the index. The fund has a concentrated portfolio of stocks with the highest potential growth which are selected on the basis of high free cash flow, an attractive return on invested capital and a construdtive sustainability profile. The
fund aims at selecting stocks with relatively low environmental footprints compared to stocks with high environmental footprints.

Performance
Indexed value (until 31-07-2022) - Source: Robeco
3 240
( ¥ 220 A‘
T 200 i
Michiel Plakman, CFA 150 I,.-rf
Fund manager since 10-11-2008 il ek Senbe bk i i bt et mi~4y Sanien ek
160 [~
WwETT— - TN A 1T
Performance 1 1 _|——L _-7A.¢"___V_________
Fund Index “”___?f_-: — T v T T I 11—

1m -4.76% 3.92%

3Im -0.78% -0.28% —-—t+r-t--1-rT-]r—t——1—1

Yid -4.76% -3.92% ggfrzms THOWE  0S20T7 M0V 0520 TPUIB  OSAMS  TR20W  0SAP0  THAOI0 052071 TH0A

1Year 22.48% 26.29% . N

2 Years 18.89% 15.33% s R0beco Sustainable Global Stars Equities IL EUR

3 Years 20.53% 17.48%

57Years 14.58% 12.42% Performance

E:‘rl'j;oﬁa'ﬂ?mﬂmm,m 15.23% 13.61% Based on transaction pricgs, the fund's return was -4.2_1'6%. o )

Pkt ks, e In January, our strategy slightly underperformed relative to the benchmark. Strong sector positions in information
technology, healthcare, industrials and consumer discretionary added most to performance, but this was offset by

Calendar year pen‘orma nee weaker performance in financials, energy and materials. The main positive contributer to performance was Bank of
America, pesting strong earnings results and still well positioned for future interest rate hikes. Cheniere Energy, a

Fund Index pure-play LNG company, clearly benefited from the market rotatien into the cyclical energy space. We also saw a very

2021 29.04% 31.07% good reaction to a strong earnings report from lighting manufacturer Signify, indicating most of its supply chain

2020 16.67% 6.33% issues are in the rear-view miror 2n d_lrﬁmg its growth outlook. Our more richly valued holdings such as DSM, )

2019 31.90% 30.02% Accenture, Trane Technologies and Eli L\II\_r detracted from performance. They all gave back some of their recent gains
and are currently suffering from the rotation out of the more expensive pockets of the market.

2018 -4.43% -4.11%

2017 10.18% 7.51%

2019-2021 25.69% 21.91%  Market development

2017-2021 15.90% 13.31% Global equity markets had a rough start to the year, with the MSCI World Index down almost 4% in January.

Annualized (pears) Compared to a stellar 2021, however, it is not that unusual to see equity markets taking a breather, especially not
against the background of a step-change in monetary policy, rising geopolitical tensions and some near-term growth
concerns. As the Federal Reserve expressed its discomfort with persistently high inflation, the expectation is for faster

Index tapering of its balance sheet. Moreover, in general, more rate hikes are expected, potentially outside the US too,

MSCI World Index (Net Return, EUR) making equity markets somewhat nervous at the moment

General facts Expectation of fund manager

Morningstar Yoirdrdek We maintain a long-term positive outlook for developed market equities. We think that macro risks are increasing, as

Type of fund Equities the US Federal Reserve has indicated it wants to start tapering, i.e. reduce the pace of its balance sheet expansion,

Currency EUR sooner rather than later. The first rate hikes have been signaled for the first half of 2022. Meanwhile, global earnings

Total size of fund EUR 553,472,644 revisions are likely peaking out, after a very strong post-pandemic rebound. Despite valuations not looking everly

Size of share class EUR 164,222,871 stretched, we are more cautious near-term, given ongoing inflation concerns, the more hawkish Fed stance and

Qutstanding shares 731,904 broader geopolitical implications from fensions between Russia and Ukraine.

st quotation date 19-05-2016

Close financial year 3112

Ongoing charges 1.01%

Daily tradable Yes

Dividend paid No

Ex-ante tracking error limit -

Management company Robeco Institutional Asset

Management B.V.

Sustainability profile
() Exclusions+
.“n ESG Integration
§A§ Voting
@? ESG Target
ESG scors tarpet  Footprint target

20% Better than
Battar than indax
index

e Bngfporens

For

The value of your investment may fluctuate. Past performance is no guarantee of future results.Please visit www.robeco.com for mere information, the Key

Investor Information Document and the prospectus
For more information visit: www.robeco.com

£2
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- Robeco Sustainable Clobal S
Ro B = Co Factsheet | Figures as 01-202

Top 10 largest positions

Top 10 largest positions

The llop hcidings in th.E.porl'loiio .:refstill roug hly}:ﬁ: sa‘?& : Holdings Sactor %
Our largest aFtlve position is Bank of _Arnerrca, which will likely Microsoft Corp Information Technology  6.60
benefit from interest rates moving higher now the Federal Bk af ATericd G Fi ials 6.05
Reserve has signaled it will start tapering in the near-term. an MERGa Jorp . Mdicidly. A
Our second-largest active weight is AstraZeneca, which has Alphabet Inc (Class A) Commu”[_catmn Services  5.07
one of the strongest product pipelines in pharmaceauticals, Apple Inc Information Technology  4.76
while at the same time having low risk to patent expiries. AstraZeneca PLC Health Care  4.52
Alphabet completes our top-three active positions. It remains UnitedHealth Group Inc Health Care 3.79
one of our preferred plays on the growing market of digital Cheniere Energy Inc Energy 3.23
advertising. Eli Lilly & Co Health Care  3.16
Capital One Financial Corp Financials 3.1
Fund price CBRE Group Inc Real Estate  3.09
310122 EUR 22453 1ol 339
High Ytd (03-01-22) EUR 237.81
Low Ytd (25-01-22) EUR 216.75 )
Top 10/20/30 weights
TOP10 43.39%
Fees
Management fee 0.88% TOP20 Sl 2%
Performance fee None TOP 30 85.68%
Service fee 0.12%
Expected transaction costs 0.12% Statistics
3 Years 5 Years
legal status "
Investment company with variable capital incorporated ‘Tr:?ckmgtermr sx post (%) 3:1}1'2 ggg
under Luxembourg law (SICAV) oL 10.n U ] y
Issue structure Open-end ~ Sharperatio 1.50 1.20
uciTs v Yes  Alpha (%) 4.92 375
Share class ILEUR Beta 0.92 0.93
This fund is a subfund of Robeco Capital Growth Funds, standard deviation 14.81 13.50
SICAvV Max. monthly gain (%) 1321 13.21
Max. monthly loss (%) -9.80 -9.80
Registered in _Abgve mentionad ratios ars based on gross of faes returms
Austria, Germany, Luxembourg, Norway, Switzerland Hit ratio
3 Years 5 Years
Currency policy ) ) Months outperformance 21 36
The fu:td \s:t}rlomatd to pur;ue an active currency policy to Hit ratio (%) 583 60.0
E:;eirn e;am:'éte;ounrsns and can engage in currency Months Bull market 55 s
ging : Months outperformance Bull 14 21
Hit ratio Bull (%) 56.0 55.3
Risk management Months Bear market n 22
Risk management is fully integrated into the investment Months Outperformance Bear 7 15
process to ensure that positions always meet predefined Hit ratio Bear (%) 636 68.2
guidelines. Abiwe: reimicned piics are boied criGiow of ey refiin.
Dividend policy
The fund does not distribute dividend. The fund retains any
income that is earned and so its entire performance is
reflected in its share price.
Fund codes
ISIN LU1408525894
Bloomberg ROBGSIL LX
WKN A2HIYS
Valoren 32533599
The value of your investment may fluctuate. Past performance is no guarantee of future results_Please visit www.robeco.com for more information, the Key Page2/ 6
Investor Information Document and the prospectus
For more information visit: www.robeco_com
) < a a dy o a &
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Ro B - Co Robeco Sustainable Global Stars Equities IL EUR
= Factsheet | Figures as of 3 022

Sustainability

The fund incorporates sustainability in the investment process via excusions, ESG integration, ESC and environmental footprint targets, and voting. The fund does not invest in issuers that are
in breach of international norms or where activities have been deemed detrimental to society following Robeca's exdlusion policy. Financially material ESG factors are integrated in the
bottom-up fundamental investment analysis to assess existing and potential ESG risks and opportunities. In the stock selection the fund limits exposure to elevated sustainability risks. The
fund also targets a better ESG score and at least 20% lower carbon, water and waste footprints compared to the reference index. In addition, where a stock issuer is flagged for breaching

international standards in the ongoing monitorning, the 1ssuer will become subject to exclusion. Lastly, the fund makes use of shareholder nghts and applies proxy voting in accordance with
Robeco's proxy voting policy.

ESG Risk Score ESG Risk Score
The Portfolio Sustainalytics ESG Risk Rating chart displays the
portfolio's ESC Risk Rating. This is calculated by multiplying each

Neqligibie Low Mg High severe

portfolio component's Sustainalytics ESC Risk Rating by its T T T T T td

respective portfolio weight. If an index has been selected, those h » i

scores are provided alongside the portfolio scores, highlighting the

porifolio's ESG risk level compared to the index.

The Sustainalytics ESG Risk Rating distribution chart shows the

portfolio allocations broken into Sustainalytics' five ESG risk levels:

negligible (0-10), low (10-20), medium {20-30), high {30-40) and E

severe (40+), providing an overview of portfolio exposure to the g

different ESC risk levels. If an index has been selected, the same =

information is shown for the index. k=

Hegligible Low Medium High Severe Not Assessed
RifL score; 0-9.99 0-19.99 10-12 23 30-39.92 40-
% Portfolio % lndew
Negligible w298} 75 2%
Low  (1015:29) 45% 45%
Medium [20-23 35 T 40%
High' |30-38 99 ] %
Severs (404 0% kL
Not Assessed o% 0%
I eoctoio [ Bendhmans
Source: Copyright ©@2022 Sustainalytics. Al ights reserved.
The value of your investment may fluctuate. Past performance is no guarantee of future results. Please visit www_robeco.com for more information, the Key Page3/ 6

Investor Information Document and the prospectus
For more information visit: www.robeco.com

£2
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Factsheet | Figure

Robeco Sustainable Global Stars Equities IL EUR

Footprint Ownership

Footprint ownership expresses the total resource utilization the
portfolio finances. Each assessed company's footprint is calculated
by normalizing resources utilized by the company's enterprise
value including cash (EVIC). Muitiplying these values by the dollar
amount invested in each assessed company yields the aggregate
footprint ownership figures. The selected index's footprint is
provided alongside. Sovereign and cash positions have no impact.
The portfolios score is shown in blue and the index in grey.

Environmental Footprint

GHG Emissions Scope 10 2

1C0azq/mUSD

s T
57 6% below 49.?/'.’5":’/,/4 i

Source Robero data based on Trucost data =

Waste generation
tannes/mlish

69.1% below

Source: Robeco data based on Trucost data. ™

Water Use

m? fmlsn

=3 )

&8.5% below f

Source: Robeco data based on Trucost dats.

* Source: 5GP Trucost Limitzd @ Trucost 2022 All rights in the Trucost data and reports vest in Trucost and/or its licensars. Nefther Trucost, not i affiistes, nor it
licensors accept any liabilty for any emors, omisions, or intermuptions in the Trucost data and/or reports. o further distribution of the Data and/or Repartsis
per ithout Trucost's express wii ant.

The value of your investment may fluctuate. Past performance is no guarantee of future results.Please visit www.robeco.com for mare information, the Key

Investor Information Document and the prospectus
For more information visit- www.robeco com

£2
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Asset Allocation Asset allocation
Equity _ 97.0%
Cash ] 3.0%
Sector allocation Sector allocation Deviation index

The portfolio is overweight in sectors that have a high return on
invested capital and good FCF yields. We are currently overweight

b 17%

in information technology, consumer discretionary and healthcare. Information Technology - 24.6%
We are underweight in ufilities and consumer staples Health Care - 17.0% - 4.7%
Financials - 16.2% _ 2.2%
Consumer Discretionary h 10.5% i -1.4%
Industrials h 9.7% I 0.4%
Communication Services h 7.9% -0.3%
Materials B 4.9% | 0.7%
Energy i 4% 0.3%
Real Estate | 31% 0.4%
Consumer Staples 1.9% - 5.2%
Utilities 0.0% - -2.8%
Regional allocation Regional allocation Deviation index
We are slightly underweight in Europe and Japan. We have
overweight positions in North America and Southeast Asia. America - 79.7% - 7.5%
Furope i 16.9% [| 1.3%
Asia 33% HE 6.1%
Middle East 0.0% { -0.2%
Currency allocation Currency allocation Deviation index
The fund pursues a moderately active currency allocation palicy.
We hedge most currencies back to a benchmark position. U.s. Dollar - 69.1% h 0.2%
Euro | 10.5% -
Japanese Yen 6.3% 0.0%
Pound Sterling 4.3% 0.1%
Canadian Dollar 31% | -0.3%
Swiss Franc 2.6% L 0.2%
Australian Dollar 1.8% I -0.1%
Swedish Kroner 11% 0.1%
Hong Kong Dollar 0.7% | -0.1%
Danish Kroner 0.5% L 0.2%
singapore Dollar 0.1% i -0.2%
Norwegian Kroner 0.0% [ -0.2%
Other 0.0% i -0.2%
The value of your investment may fluctuate. Past performance is no guarantee of future results Please visit www.robeco_com for more information, the Key Page5/ 6
Investor Information Document and the prospedtus
For more information visit: www.robeco.com
v
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Ro B S Co Robeco Sustainable Global Stars Equities IL EUR
= Factsheet | Hgures as of 31-01-2022

Investment policy

Robeco Sustainable Clobal Stars Equities is an actively managed fund that invests in stocks in developed countries across the world. The selection of these stocks is based on fundamental analysis.The
fund's objective is to achieve a better return than the index. The fund aims for a better sustainability profile compared to the Benchmark by promoting certain ESG (i.e. Environmental, Social and
corporate Governance) characteristics within the meaning of Article 8 of the European Sustainable Finance Disclosure Regulation and integrating ESG and sustainability risks in the investment process.
In addition, the fund applies an exclusion list on the basis of controversial behavior, products (including controversial weapons, tobacco, palm oil and fossil fuel) and countries, while avoiding
investment in thermal coal, weapons, military contracting and companies that severely violate labor conditions, next to voting and engaging. The fund also aims for an improved environmental
footprint compared to the Benchmark The fund has a concentrated portfolio of stocks with the highest potential growth which are selected on the basis of high free cash flow, an attractive return on
invested capital and a constructive sustainability profile. The fund aims at selecting stocks with ively low envire al footprints comp to stocks with high environmental footprints. The
majority of stocks selected will be components of the Benchmark, but stocks outside the Benchmark may be selected too. The fund can deviate sut ially from the weightings of the Benchmark. The
fund aims to outperform the Benchmark over the long run, whilst still controlling relative risk through the applications of limits {on currendies) to the extent of deviation from the Benchmark. This will
consequently limit the deviation of the performance relative to the Benchmark. The Benchmark is a broad market weighted index that is not consistent with the ESG characteristics promoted by the
fund.

Fund manager's CV

Michiel Plakman is Lead Portfolio Manager and member of the Global Equity team. He is responsible for fundamental global equities with a focus on Information Technology, Real Estate and portfolio
construction. He has been in this role since 2009. Previously, he was responsible for managing the Robeco IT Equities fund within the TMT team. Prior to joining Robeca in 1999, he worked asa
Portfolio Manager Japan at Achmea Global Investors {PVF Pensioenen). From 1995 to 1996 he was Portfolio Manager European Equities at KPN Pension Fund. He holds a Master's in Econometrics from
Vrije Universiteit Amsterdam and he is a CFA® charterholder.

Fiscal product treatment

The fund is established in Luxembourg and is subject to the Luxembourg tax laws and requlations. The fund is not liable to pay any corporation, income, dividend or capital gains tax in Luxembourg. The
fund is subject to an annual subscription tax {‘tax d'abe JinL bourg, which nts to 0.05% of the net asset value of the fund. This tax is included in the net asset value of the fund. The
fund can in principle use the Luxembourg treaty network to partially recover any withholding tax on its income.

Fiscal treatment of investor

The fiscal consequences of investing in this fund depend on the investor's personal situation. For private investors in the Netherfands real interest and dividend income or capital gains received on their
investments are not relevant for tax purposes. Each year investors pay income tax on the value of their net assets as at 1 January if and inasmuch as such net assets exceed the investor's tax-free
allowance. Any amount invested in the fund forms part of the investor's net assets. Private investors who are resident outside the Netherlands will not be taxed in the Netherlands on their investments
in the fund. However, such investors may be taxed in their country of residence on any income from an investment in this fund based on the applicable national fiscal laws. Other fiscal rules apply to
legal entities or professional investors. We advise investors to consult their finanaal or tax adwiser about the tax consequences of an investment in this fund in their speafic arcumstances before
deciding to invest in the fund.

MSCI disclaimer

Source MSCL. MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSC data contained herein. The MSCI data may not be further
redistributed or used as a basis for ether indices or any securities or financial products. This repert is not approved, endorsed, reviewed or produced by MSCI. None of the MSCI data is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.

Morningstar

Copyright © Momingstar Benelux. All Rights Reserved. The information contained herein: (1) is proprietary to Merningstar and for its content prowiders; {2} may not be copied or distributed; and (3) is
not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is
no guarantee of future results. For more information on Momingstar, please refer to www.morningstar.com

Eurosif disclaimer

The European SRI Transparency logo signifies that Robeco commits to provide accurate, adequate and timely information to enable stakeholders, in particular consumers, to understand
the inable Responsible Investment (SR} policies and practices relating to the fund. Detailed information about the Euro pean SRI Transparency Code can be found on
www_eurosif org, and information of the SRI policies and practices of the Robeco Sustainable Global Stars Equities can be found at: www robeco.com. The Transparency Code are
managed by Eurosif, an independent organisation. The European SRI Transparency Logo reflects the fund manager’'s commitment as detailed above and should not be taken asan
endorsement of any particular company, organisation or indiidual.

Febelfin disclaimer PP~
The fact that the sub-fund has obtained this label does not mean that it meets your personal sustainability goals or that the label is in line with requirements arising from any future Q
national or European rules. The |abel obtained is valid for one year and subject to annual reappraisal. For further information on this label, please visit www towardssustainability. be.

Disclaimer

This document has been carefully prepared by Robeco Institutional Asset Management B.V. (Robeco). The information contained in this publication is based upon sources of information believed to be
reliable. Robeco is not answerable for the accuracy or completeness of the facts, opinions, expedtations and results referred to therein. Whilst every care has been taken in the preparation of this
document, we do not accept any responsibility for damage of any kind resulting from incorrect or incomplete information. This document is subject to change without notice. The value of the
investments may fluctuate. Past performance is no guarantee of future resuits. If the currency in which the past performance is displayed differs from the currency of the country in which you reside,
then you should be aware that due to exchange rate fluctuations the performance shown may increase or decrease if converted into your |ocal currency. Unless otherwise stated, performances are i) net
of fees based on transaction prices and ii) with dividends reinvested. Please refer to the prospectus and the Key Investor Information Document of the funds for further details. These are available at the
Robeco offices or via the www.robeco.com website. The ongoing charges mentioned in this publication express the operational costs including management fee, service fee, taxe d'abonnement,
depositary fee and bank charges and is the one stated in the fund’s |atest annual report at dosing date. The information contained in this document s solely intended for professional investors under
the Dutch Act on the Finandial Supervision (Wet finandieel toezicht) or persons who are autherized to receive such information under any other applicable laws. Robeco Institutional Asset Management
B.V. has a license as manager of UCITS and AlFs from the Netherlands Autherity for the Financial Markets in Amsterdam.

The value of your investment may fluctuate. Past performance is no guarantee of future resuits_Please visit www.robeco_com for more information, the Key Page6/ 6
Investor Information Document and the prospectus
For more information visit: www.robeco.com
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