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Holdings %INAV
STMicroelectronics NV 3.30
Alphabet Inc. 3.30
AstraZeneca PLC 3.10
Visa Inc. 3.00
Thermo Fisher Scientific Inc. 2.70
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MaanziliaunaInu 25 4.A. 63

e Ay a
IURUFATAULITYT 31 3.A. 66
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2556 2857 2558 25859 2560 2561 2562 2563 2564 2565
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
HARLUNUITINDIT
(Fund Return) NiA N/A NiA NA NiA NA NIA 4.90% 29.30% 16.12%
HARRLUNLERT TR
(Benchmark Return) M/A N/A MN/A MN/A N/A /A MNiA 5.79% 35.88% -15.18%
ANAuHouTE AR 1T
(Fund Standard Deviation) M/A N/A MN/A N/A N/A /A MNiA 9.37% 12.01% 18.69%
T TR oo L
M/A N/A MN/A N/A N/A N/A MNiA 9.27% 11.88% 19.84%

(Benchmark Standard Deviation)

3 whau 6 \ARY 11 31 101 AUAIMAY

(3 Months)" (6 Months)? (1 Year)? (3 Years)? (5 Years)? (10 Years)®  (Since Inception)®

HARDULNUIDINET

321% -4.64% -8.14% -8.71% NA N/A MNIA 6.82%
(Fund Return)
HARRLULEAE R
(Benchmark Return) 1.73% -5.77% -6.74% -B.56% N/A MNIA MNIA 9.24%
ANAUNILTBIAR T
(Fund Standard Deviation) 331% 8.35% 12.27% 18.97% A NiA N/A 15.96%
AHEAUNIUI 4TS
(Benchmark Standard Deviation) 3.64% 2.01% 12.90% 20.14% /A NiA NiA 16.52%
a VL [~ a ad o a T W '3 a 1 a ﬂ'
ﬂ’a\‘lv‘!ul‘ﬂﬂ ﬂ ULAA BRI TALNULULLA LNAUDA WUA TUARINENULIUNAR
2556 2857 2558 2559 2560 2561 2562 2563 2564 2565
2013 2014 2015 2016 2017 2018 2018 2020 2021 2022
HARSLILNUIBINDINU
(Fund Return) M/A N/A /A MN/A N/A /A MN/A /A N/A -9.70%
HARBLUMUTAE TR
(Benchmark Return) MNiA N/ MN/A N/ MN/A MNIA MNIA MN/A MIA -4.04%
ANAUNILIBIAR T
(Fund Standard Deviation) NiA N/A N/ NiA NiA NIA N/A N/A N/A 5.06%
AHEAUNIUI 4TS
N/A N/A N/A N/A NA NA MN/A NIA N/A 2.85%

(Benchmark Standard Deviation)

Aawaml 3 wmau 6 Lhau 11 31 51 101 AWAINAY

(YTD) " (3 Months)" (6 Months)? (1 Year)® (3 Years)? (5 Years)®? (10 Years)®  (Since Inception)®

HARDLUNUIDINDINY

" Returm) 321% N/A MN/A MN/A N/A /A NI -6.80%
una return,
PP TSI L b
(Benchmark Return) 1.73% N/A MN/A MNA MN/A /A NI -2.38%
AHAUNOUIE AR T

o tion] 331% . 6.50%
(Fund Standard Deviation) % A WA NiA WA N/A NA %
ANAuNougeIEa TR

3.64% N/A A N/A MN/A N/A MN/A 4.69%

(Benchmark Standard Deviation)
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2556 2557 2558 2558 2560
2013 2014 2015 2016 2017
UARDLUNUIDINEIVIL
(Fund Return) M/A Ni& /A MN/A N/A
naRaULTaE TR
(Benchmark Return) NIA N/A NiA NiA MiA
LU R LR T IFERtn
(Fund Standard Deviation) N/A N/A N/A NiA NA
panufusiaute i e
N/A NiA /A N/A N/A

(Benchmark Standard Deviation)

Aauaml 3 imau 6 Lmau 11 31
(YTD) " (3 Months)” (6 Months)? (1 Year) 2 (3 Years)?

2561
2018

MN/A

/A

MNiA

N/A

51
(5 Years)?

2562
2019

NiA

NA

NiA

NiA

101
(10 Years)?

2563 2564
2020 2021
NIA MIA
NIA MIA
NIA MIA
NIA MIA

AILASMAY

(Since Inception) ¥

HARDLNUIDINBIN U

321% MNIA N/A N/A MN/A
(Fund Return)
ST o b
(Benchmark Return) 1.73% N/A /A N/A, /A,
AN UT S AR WL
(Fund Standard Deviation) 331% N/A WA NA WA
T P TeRy: o

364% NIA NA N/A N/A

(Benchmark Standard Deviation)

&
a

MNiA

N/A

N/A

NA

NiA

N/A

N/A

namuile ﬂ"l,ulﬁm APIA TALNULULLA INAUDA WUA TUALNANITRDNLAZANY N UL UNA

2556 2557 2558 2559 2560
2013 2014 2015 2016 2017
HARELILYUIBINETIL
(Fund Return) N/A NIA N/A N/& M/A
uARELIMUEAETR
(Benchmark Return) N/A /A MNA /A MN/A
AINAUHILLB AR T
{Fund Standard Deviation) /A N/A NIA N/A /A
P TR e L
N/A NIA N/A MN/A NA

(Benchmark Standard Deviation)

Amanuil 3 e 8 AR 11 31

2561
2018

NIA

MNIA

/A

MiA

51

2562
2019

NA

A

N/A

MN/A

101

-1.63%

-2.38%

5.08%

4.69%
2563 2564
2020 2021
NIA NAA
NIA A&
NIA NAA
NIA NiA

AILAANAY

(YTD) " (3 Months)! (6 Menths)? (1 Year)® (3 Years)?

HAATLILUIDINEINU

321% MN/A /A /A N/A
(Fund Return)
HAREULYUEAER
(Benchmark Return) 1.73% MN/A /A N/A N/A
ANAUHIUTD AR TLTL
{Fund Standard Deviation) 231% NiA A NiA N/A
LR R IER G T

364% N/A MN/A N/A MN/A

(Benchmark Standard Deviation)
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(5 Years)?

MNIA

NIA

MIA

(10 Years)?

MNiA

NiA

A

NiA

(Since Inception)d

-1.63%

-2.38%

5.08%

4.69%

2565
2022

-4.698%

3.68%

2.85%

2565
2022

-4.69%

-4.04%

3.68%

2.85%
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a3layad Robeco Sustainable Global Stars Equities IL EUR (ﬂa\‘l‘v].m/ié'ﬂ)

ROB=CO

Factsheet | Figures as of 31-01-2023

Robeco Sustainable Global Stars Equities IL EUR

Robera Sustainable Clobal Stars Equities is an adively managed fund that invests in stods in developed countries across the world The seledtion dthﬁes‘tﬁlﬂsshﬂs&dunﬁ:rﬂamﬂﬂmmﬁmx chjective & to achieve abetter

return than the index. mmﬂmammmmwlnﬁmmm!hlgmm%MutmaesEMmhhnufh@lﬁeemshﬂm an attractive return on i pi v 3 constructive profie The

fund aims at seledting stodes with oW tal footprints comp: stodks with high envirenmental footprint.
Performance
Indemed wakee [until 31-01-2023) - Source: Robeco
e —
ZED

=
2 230

Michiel Plakman CFA /JN“'\,

Fund manager since 10-11-2008

15D N,.

Performance ’\/
Fund Index ™0 = v

Tm 3.85% 5.22% o
im -3.51% 0.21%
“d 3-85% 522% sgs-m 122006 ar-am? 0a2-2n8 05-2018 042015 TS DE-2020 or200 o02-301 03-2022 10-2022
1 Year -7.40% A7
2 Years 6.50% 9.g4% s Robeco Sustainable Clobal Stars Equities ILEUR
3 Years 030% 831%
5 Years 10.25% 946%  performance
Since [E'Egliwm“ ot T.54% T0.71%  gased on transaction prices, the fund's return was 3.85%.
S s e Despite posting strong absolute returns, our strategy lagged in January from a relative perspective compared to the

benchmark. In January, being underweight utilities helped the most, while strong stock picking in the technology
sector also helped outperform. On a stock level, STMicroslectronics contributed the most, rallying after a strong set
of results and providing optimistic guidance on the increased SiC chip demand it is seeing in the automotive space in

Calendar year performance

Fund IndeX  particular. A strong rebound of last year's weaker performers such as Capital One and AMD confributed nicelyto
2022 A15.07% 12.78% performance as well. Unfortunately, weaker returns in healthcare hurt the most during the menth of January, with
2021 29.04% 31.07% the sector altogether experiencing a steep inflection downwards. At the same time, we also were not able to fully
2020 16.67% .33% keep up with the strong rebound in consumer discretionary, while not being exposed to the cydical parts within

materials also defracted from performance. Stocks that detracted the most in January incude UnitedHealth,

2019 31.90% 30.02% Astrazeneca, Eli Lilly and Colgate, all of which did wery well last year, but were simply used as a source of cash in the
2018 -4.43% A% fierce reversal trade at the start of 2023.
2020-2022 8.54% 6.72%
2018-2022 10.02% 8.67%
Pr—— Market development
In aturbacharged mood, global equity markets rallied in January, opening the year up +5% (in EUR). In our humble
opinicn, this euphoric move, after 2 dreadful 2022, should be taken with a pinch of salt. Arguably, central banks are
Index frying to strike a balance between fighting inflation and awoiding a hard economic landing, with the market
MSCO World Index (Net Retumn, EUR) interpreting recent policy commentary as becoming more dovish. Contrary to the message the stock market is
sending, however, many data points such as falling PMIs, tight Iaber markets and lower construction spending,
suggest the economic environment is still very shaky. Monetheless, glimmers of hope drive price action for now, with
General facts the China reopening story clearly dominating bullish sentiment. Moreover, a mild winter causing gas prices to drop
Mormingstar Fodododok significantly in no time, helped improve sentiment on European stodks dramatically.
Type of fund Equities
Currency EUR
Total size of fund EUR 663,513,100  Expectation of fund manager
Size of share class EUR 225,985,345  The wild card of hope from here remains China, which after spending much of the past years in rolling lockdowns, is
Outstanding shares 1,110,374 now suddenly accelerating its reopening plans. Even though this shift is fraught with uncertainties and the occasional
1st quotation date 19-03-2016 stop-and-go moves, at least the Chinese consumer is out of the doldrums for now, which should have positive global
Close financial year 3112 implications too. Elsewhere, mild winter weather and demand destruction means gas storage levels are at high
Ongoing charges 1.01% levels in Europe, taking away some of the energy concerns, at least for now, that hampered the region so much in
Daily tradable Yes 2022 meanwhile, after being at the forefront of the post-Covid recovery cyde, the US hiked itself into restrictive
Dividend paid No  territory, the effects of which have not been felt fully. Despite some promising signs on the direction of infiation as of
Ex-ante tracking error limit - Iate, we should be mindful that inflation has never miraculously disappeared without a recession. So, from a global
Management company Robeco Institutional Asset  perspective, it seems two out of three major drivers of economic growth are turning for the better, while arguably
Management B.V. the largest one stays at risk.
Management company Robeco Institutional Asset
Management B.V.

Sustainability profile

(/") Exclusions+ ! i
: "y ESG Integration AN,

" _;.

=R voting

@fj’ ESE Target
ESGsoretarget  Footprind tanget
| 20%Setier than
Beetter than index Index

For more imormation on exsusions see hetpe:y|fwen.obecn com/ st ione,

The value of your investment may flucdtuate. Past performance is no guarantee of future results.Please visit www robeco.com for more information, the Key Pagel/ 6
Information Document and the prospedus
For more information visit: www.robeco.com
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Ro B — Co Robeco Sustainable Global Stars Equities IL EUR
= Factsheet | Figures as of 31-01-2023

Top 10 largest positions
We have seen some changes to our top holdings, with cur

Top 10 largest positions

: o ; ; ; Holdings Sector %
largest aciive pn_srhnn.nn»w hemg STMicroelectronics, a well- Alph:h.get Inc (Class &) Communication Services  4.37
run European mixed-signal semiconductor company . .
specialized in power-efficient microcontrollers used in Microsoft Corp Informat!on Technology  4.04
consumer electronics and electric vehicles. we welcome back AFPIE Inc Informat!on Technology  3.84
Alphabet as our second-largest active weight, our favorite Visa Inc Information Technology  3.72
play within digital advertising and search, which is making the UnitedHealth Group Inc Health Care  3.49
right strategic choices in focusing on retumns rather than AstraZeneca PLC Health Care 3.44
growth at all cost. UK pharma company Astrazeneca, STMicroelectronics NV Information Technelogy  3.38
enjoying one of the strongest product pipelinesin Thermo Fisher Scientific Inc Health Care  3.14
pharmacet_lt!cals, while at the same time ha_\n ng Iu'fv_nsktu Bank of America Corp Finandals 2.70
patent expiries, completes our top three adtive positions. RELX PLC Industrials 2.69

Total 348
Fund price
3n-01-23 EUR  207.92
High Ytd (27-01-23) EUR 20828  Top10/20/30 weights
Low Ytd {05-01-23) EUR 200.582 TOP 10 34.81%
TOP 20 58.22%
Fees TOP 30 78.05%
Management fee 0.88%
Performance fee None oy
cerice fee 0125 Statistics
Expected transaction costs 0.20% 3 Years 5 Years
Tracking error ex-post (%) 415 155
Legal status Infnnnatio_n ratio 0.52 0.54
Investment company with variable capital incorporated Sharpe ratio 0.60 0.74
under Luxembourg law (SICAV) Alpha (%} 256 2.27
Issue structure Open-end Beta 0.93 0.94
uaTs v Yes Standard deviation 17.74 15.77
Share class ) ILEUR  Max. monthly gain (%) 132 13.21
This fund is a subfund of Robeco Capital Growth Funds, Max. monthly loss (%) 980 980
sicav Above mentioned ratios ane based on gross of fees resurns
Reqistered in Hitratio
Austria, Belgium, Finland, France, Germany, Luxembourg, 3 Years 5 Years
Norway, Switzerand Months outperformance 7 32
Hit ratio (%) 472 533
Currency DD“W Months Bull market 20 37
The fund is allowed to pursue an active currency policy to M.nnth.s outperformance Bull 2 20
generate extra returns and can engage in currency Hit ratio Bull (%) 45.0 541
hedging transactions. Months Bear market e 23
Months Outperformance Bear 8 12
) Hit ratio Bear (%) 50.0 52.2
Risk management Alowe mensones ratios am baned on gross of fees e
Risk management is fully integrated into the investment
process to ensure that positions always meet predefined
guidelines.
Dividend policy
The fund does not distnbute dividend. The fund retains any
income that is earned and so its entire performance is
reflected in its share price.
Fund codes
ISIN LU1408525894
Bloomberg ROBGSIL LX
WEN AZHIYS
Valaren 32533599
The value of your investment may fluctuate. Past performance is no guarantes of future results. Please visit www. robeco.com for more information, the Key pagezf 6
Information Document and the prospectus
For more information visit: www.robeco.com
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Ro B S Co Robeco Sustainable Global Stars Equities IL EUR
= Factsheet | Figur 3

Sustainability

The fund incorporates sustainability in the investment process wia exdusions, ESC integration, ESC and environmental footprint targets, and voting. The fund does not invest in issuers that are
in breach of international norms or where adivities have been deemed detrimental to society following Robeco's exdusion policy. Finandally material ESG factors are integrated in the
bottom-up fundamental investment analysis to assess existing and potential ESC risks and opportunities. In the stock selection the fund limits exposure fo elevated sustainability risks. The
fund also targets 3 better ESC score and at least 20% lower carbon, water and waste footprints compared to the reference index. In addition, where 3 stock issuer is flagged for breaching
international standards in the ongoing monitoring, the issuer will become subject to exclusion. Lastly, the fund makes use of shareholder rights and applies proxy voting in accordance with
Robeca's prowy voting policy.

Sustainalytics ESG Risk Rating

The Portfolio Sustainalytics ESG Risk Rating chart displays the Negligitie taw Medjum High Strere
portfolie's ESG Risk Rating. This is calculated by multipiying each 1 10 x % P 50
portfolio component's Sustainalytics ESC Risk Rating by its Overall Risk Rating

respective portfolio weight. If an index has been selected, those

scores are provided alongside the portfolic scores, highlighting the T.5% belles

portfolio's ESG risk level compared to the index.
The Distribution across sustainalytics E5G Risk levels chart shows
the portfolio allecations broken inte Sustainalytics' five ESC risk

levels: negiigible {0-10), low (10-20}, medium (20-30), high (30 i e

40} and severe (40+), providing an overview of porifolio expaosure 558 S
to the different ESG risk levels. If an index has been sefected, the

same information is shown for the index. nsE

only holdings mapped a5 corporates are included in the figures.
Source; Copyright ©2022 sustainalytics. All rights reserved.

ITER

LN Y
£
) ooy 06 Sy
* Lo ==
Hegligile Low hediam High Severs Not Bssewsed
#lsk score 049,99 119,99 20:29.99 303999 e
Sistainalytics ESE Risk Leval Portfolia weight Index weight
Neqligibite (70,00 B02% 215%
Low o ) 5312% 42.79%
Medium (=029 43 32.84% A2,40%
High 3022 53] 2.95% .45%
Severe o - 0.60% 0.6
ot Assessed 3.07% 05T%
Source: Copyright ©2023 Sustainabtics. Allrights reserved.
The value of your investment may fluctuate. Past performance is no guarantes of future resulis_Please visit www.robeco.com for more information, the Key rage3/ 6

Information Document and the prospedius
For more information wisit: waw.robeco.com
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ROBECO

| Figures as of 31-01-2023

Robeco Sustainable Global Stars Equities IL EUR
Factsheet

Environmental Footprint

Environmental footprint expresses the tofal resource consumption
of the portfolic per mUSD invested. Each assessed company's
footprint is calculated by normalizing resources consumed by the
company's enterprise value including cash (EVIC). We aggregate
these figures to porifolio level using 3 weighted average,
multiplying each assessed portfolio constituent's footprint by its
respedive position weight. Sovereign and cash positions have no
impact on the calculation. if an index is selected, i aggregate
footprint is shown besides that of the portfolio.

The equivalent factors that are used for comparison bebween the
portfolio and index represent European averages and are based on
third-party sources combined with own estimates. As such, the
figures presented are intended for illustrative purposes and are
purely an indication. Figures only include corporates

The reported waste generation by companies in the portfolio and
index can include Incinerated Waste, Landfill Waste, Nudear
‘Waste, Recyded Waste and Mining Tailing Waste. while these
types of waste have different environmentzl impadis, in the
comparizon all fypes of waste are aggregated and expressed a5
total weight. The difference in tonnes/muUsD invested between
portfolio and index is expressed as “equivalent to the annual waste
generation of # people’, based on the average tonnes of
household waste generated per European.

GHEG Emissians Soope 1 6 2
1L il 3B

T6.2% balow

Partalin 13

Indéx

Waste generation
Tommas 'm0

[LEL YT

Partolie w

Source: Robeco data based on Trucodt data *

Water use
m*fmisn

AY.I% bl

Panttolln G404

indea 603891

[T

Source: Robeco data bared on Trucost data *

The difference i

e iatvalent B3 e
] £ 8 B
fredie by

The difference i
exuralent to the
| waste
ganarabon of

The diferance b
) isralent b the
il water
consumglion ol

26

5 Can

103

* Source: SEF Trucost Limited © Trecost 2023, A1 rights in the Tnacost dats and reparss vest in Truoost and)for its licensors. Meither Tracost, not its affiates, nor ks

icenzors accept any liabikty for any errors, omissons, or inerruptions in the Tnsost data and for reports. No further distribution of the Data and for Reports i

permitied without Trucost's express written consent.

The value of your investment may fluctuate. Past performance i no guarantee of future results. Please visit www.robeco.com for more infarmation, the key

Information Document and the prospectus
For more information visit: www.robeco.com
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Ro B — Co Robeco Sustainable Global Stars Equities IL EUR
: Factsheet | Figures as of 31-01-2023

Asset Allocation Asset allocation
Equity [ 95.6%
Cash i 4.4%

Sector allocation Sector allocation Deviation index

The porifolio is overweight in sectors that have a high return on

invested capital, a good FCF yield and 3 good sustainability profile. 5

W are currently overweight in information technology, consumer Information Ted'lnoloqv - 25.8% - 3.1%

staples and healthcare. We are underweight in industrials, Finandals - 14.1% ' -0.4%

materials, utilities and real estate. High inflation continues to = * .

imipact the market. We are alse concerned about slowing growth Conmimes Deretomy - i S A1

in the global economy and the rising risk of a global recession, Health Care h 12.6% L 0.9%

which will impact the cydical sechars most negatively. Industrials h 10.0% 0.5%
Consumer Staples 8l 8.1% i 0.6%
Communication Services h 6.4% 03%
Enerqy i 46% [ 0.8%
Materials J 37% i -0.9%
Real Estate 18% [ 0.9%
Utilities ocox IR -3.0%

Regional allocation Regional allocation Deviation index

Wie are now overweight in Europe and in Emerging Asia. We have

a relative neutral weighting in Japan and are underweighted in America - 56.4% - A 8%

Nerth America relative to the Ms0 World Index, which serves as .

our benchmark. Europe 24.8% 6.1%
Asia 68% W 31%
Middle East 2.0% 5] 1.8%

Currency allocation Currency allocation Deviation index

The fund pursues 3 moderately active currency allocation policy.

Wi hedge most currencies back to a benchmark position. U.S. Dollar = §9.3% ] 1.5%
Euro | 9.4% 0.1%
Japarese Yen 6.1% 0%
Pound Sterling 42% 0.1%
Canadian Dollar 3.4% 0.1%
Swiss Franc 2.8% 01%
Australian Dollar 2.2% 0.1%
Swedish Kroner 0.9% 0.1%
Danish Kroner 0.7% 0.1%
Hong Kong Dollar 0.6% L -0.2%
Singapore Dollar 0.4% 0.0%
Norwegian Kroner 0.0% | 0%
Other 0.0% i 0.2%

The value of your investment may fluctuate. Past performance is no guarantee of future results.Plese visit www.robeco.com for more information, the Key Pages/ &

Information Document and the prospectus

For more information wisit: www._robeco.com
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Ro B — Co Robeco Sustainable Global Stars Equities IL EUR
= Factsheet | Figures as of 31-01-2023

Investment policy

Robece Sustainable Clobal Stars Equities is an adively managed fund that invests in stocks in developed countries across the world. The selection of these stocks is based on fundamental analysis.The
fund's objective is to achieve a better return than the index. The fund aims for a better sustainability profile compared to the Benchmark by promoting certain E&S (i.e. Environmental and Sodial)
characteristics within the meaning of Article & of the European Sustainable Finance Disdosure Regulation and integrating ESC and sustainability risks in the investment process and applies Robeco’s
Good covernance policy. The fund applies sustainability indicators, incleding but not limited to, normative, adtivity-based and region-based exdusions, proxy voting and aims for an improved
environmental footprint. The fund has a concentrated portfolio of sbocks with the highest potential growth which are selected on the basis of high free cash flow, an attractive return on invested cpital
and a3 constructive sustainability profile. The majority of stodks selected will be components of the Benchmark, but stocks oufside the Benchmark may be selecied too. The fund can deviate substantially
from the weightings of the Benchmark. The fund aims to outperform the Benchmark over the long run, whilst siill controlling relative risk through the applications of limits {on currencies) to the extent
of deviation from the Benchmark. This will consequently limit the deviation of the performance relative to the Benchmark. The Benchmark is 2 broad market weighted index that is not consistent with
the ESC characteristics promoted by the fund.

Fund manager's CV

Michiel Plakman is Lead Porifolio Manager and member of the Clobal Equity team. He is responsible for fundamental global equities with a focus on SDG investing and on companies in information
technology, real estate and porifolio construction. He has been in this role since 2009. Previously, he was responsible for managing the Robeco IT Equities fund within the TMT team. Prior te joining
Robeco in 1999, he worked as a Porifolio Manager Japan at Achmea Global Investors {PVF Pensioenen). From 1395 o 1996 he was Portfolic Manager European Equities at kPN Pension Fund. He holds
a Master's in Econometrics from Vrije Universiteit Amsterdam and he is a CFA® charterholder.

Fiscal product treatment

The fund is established in Luxembourg and is subject to the Luxembourg tax laws and regulations. The fund is not liable to pay any corporation, income, dividend or capital gains tax in Luxembeourg. The
fund is subject to an annual subscription tax ('tax d'abonnement’) in Luxembourg, which amounts to 0.05% of the net asset value of the fund. This tax is included in the net asset value of the fund. The
fund can in principle use the Luxembourg treaty network to partially recover any withheolding tax on its income.

Fiscal treatment of investor

The fiscal consequences of investing in this fund depend on the investor's personal stuation. For private investors in the Netherlands real interest and dividend income or capital gains received on their
investments are not relevant for tax purposes. Each year investors pay income tax on the value of their net assets as at 1January if and inasmuch as such net assets exceed the investor's tax-free
allowance. Any amount invested in the fund forms part of the investor's net assets. Private investors who are resident outside the Netherlands will not be taxed in the Netherlands on their investments
inthe fund. However, such investors may be taxed in their country of residence on any income from an inwestment in this fund based on the applicable national fiscal laws. Other fiscal rules apply to
legal entities or professional investors. We advise investors to consult their financial or tax adviser about the tax consequences of an investment in this fund in their spedfic droumstances before
deciding to invest in the fund.

MSCI disclaimer

Source MO MSCI makes no express o implied warranties or representations and shall have no liability whatsoever with respect to any M5O data contained herein. The MSCI data may not be further
redistributed or used as 3 basis for other indices or any securities or finandal products. This report is not approved, endorsed, reviewed or produced by MSCI. None of the M30 data is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment dedsion and may not be relied on as such.

Morningstar

Copyright & Momingstar Benelux. All Rights Reserved. The information contained herein: (1) is proprietary to Momingstar and,/or its content providers; (2) may not be copied or distributed; and (3) =
not warranted to be accurate, complete or timely. Neither Morningstar nor ifs content providers are responsible for any damages or losses arising from any use of this information. Past performance is
no guarantee of future results. For more information on Momingstar, please refer to www. momingstar.com

Febelfin disclaimer y .
The fact that the sub-fund has obtained this Iabel does not mean that it meets your personal sustainability goals or that the [abel is in line with requirements arising from any future Q
national or European rules. The label obtained is valid for one year and subject to annual reappraisal. For further information on this label, please visit www towardssustainability be.

Sustainalytics disclaimer

The information, methodologies, data and opinions contained or reflected herein are proprietary of sustzinalytics and/or third parties, intended for intemal, non-commerdal use, and may not be
copied, distributed or used in any way, including via citation, unless otherwise explicitly agreed in writing. They are provided for informational purposes only and (1) do not constitute investment advice;
2} cannot be interpreted as an offer or indication to buy or sell securities, to select a project or make any kind of business transactions; (3) do not represent an assessment of the issuer's economic
perfarmance, financial ebligations nor of its creditwarthiness; {4) are not a substitute for 3 professional advice; (5) past performance is no guarantee of future resulis. These are based on information
made available by third parties, subject to continuous change and therefore are not warranted as to their merchantakility, completeness, accuracy or fitness for a particular purpese. The information
and data are provided “as 5" and reflect Sustainalytics” opinion at the date of their elaboration and publication. Sustainalytics nor any of its third-party suppliers accept any liability for damage anising
from the use of the information, data or opinions contained herein, in any manner whatsoever, except where explicitly required by law. Any reference to third party names is for appropriate
acknowledgement of their ownership and does nof constitute 3 sponsorship or endorsement by such cwner. Insofar as applicable, researched companies referred herein may have a relationship with
different sustainalytics” business units. Sustainalytics has put in place adequate measures to safeguard the objectivity and independence of its opinions. For more information, contact
compliance(@sustainalytics.com.

Disclaimer

This document has been carefully prepared by Robeco Institutional Asset Management B.v. (Robeco). The information contained in this publication is based upon sources of information believed to be
reliable. Robeco is not answerable for the accuracy or completeness of the facts, opinions, expectations and results referred to therein. Whilst every care has been taken in the preparation of this
document, we do not accept any responsibility for damage of any kind resulting from incorrect or incomplete information. This document is subject to change without notice. The value of the
investments may fluctuate. Past performance is no guarantee of future results. If the currency in which the past performance is displayed differs from the currency of the country in which you reside,
then you should be aware that due to exchange rate fluctuations the performance shown may increase or decrease if converted inko your bocal currency. Unless otherwise stated, performances are i) net
of fees based on transaction prices and i) with dividends reinvested. Please refer to the prospectus and the Key Information Document of the funds for further details. These are available at the Robeco
offices or via the www.robeco.com website. The engoing charges mentioned in this publication express the operational costs induding management fee, senvice fee, taxe d'abonnement, depositary fee
and bank charges and is the one stated in the fund's Iatest annual report at closing date. The infarmation contained in this document is solely intended for professional investors under the Dutch Act on
the Financial Supervision {Wet financieel toezicht) or persons whe are authorized to receive such information under any other applicable laws. Robeco Institutional Asset Management B.V. has a license
5 manager of UCITS and AIFs from the Netheriands Authority for the Financial Markets in Amsterdam.

The value of your investment may fluctuate. Past performance is no guarantee of future resufts Please visit www.robeco_com for mare information, the Key Pagec | 6
Infarmation Document and the prospectus
For more information visit: www.robeco.com

£2

naauita gludin 8p3 damuuia Tnauea Wus 14



a A g

a < ‘g a ¢
nammﬂﬂ ghumm ama ALNWLWLUR TnmJaa ‘ﬂ%ﬂ

1 1 & { [
A1319 Llaﬂﬁﬂ']i%ﬁ]']ﬂﬂﬁﬂuﬂﬁL‘%ﬂﬂlﬂﬂ%qﬂﬂaﬂnuiqﬂ

A1UTVIIA AILAIWN 1 FIN1AN 2565 D19 31 NNIT1AN 2566

=

A lganang zlmﬁumnnmvgusqu (Fund's direct expense) ATUIUNY Sagaz U4

WU2E : NULW | YRATMINERUENE

AN87TNIHINNTTIANNT 3,763.75 1.6050

AsasNenEpuanatszleml 75.28 0.0321

ANBITNLTINNTNNTIENNT - -

ANasTNH NN e 501.83 0.2140

AMENEIN19A9N Y - -

A8 TN IR UATNNNTE - TIUAUB UL A UATILIN - -

A8 TUN 194 0ETNNT9E - NIEUAIAUBINLNUILAIYBATINGN - -

AaaULTTYT 23.58 0.0051

ANBITNLTlINEUNANT - -

AV o 20.20 0.0043

sanA M Anevanun * 4,384.64 1.8605
ela UIURY Fa8az 129

WU : UM UAANSWERUGNE

AN ARLLNUA LA SN R EMARNNTngLlszing 641,893.67 0.1380

vnnewe] ¢ ANleNeau o Iusazsanis ldifuiesas 0.01

o MY = A vy y = | ] o & v o &
IsaunByaruinl3son @), Tlsndrnanidaanauanning

£2
o

nawuila glusin 836 damunads Tnaues s 15



=, o sl =
nauile ghunfn 8a%A damunnda Tnauas Wud

o AuR 31 NNSIAN 2566

T8z BAMTAINL MINENEULANSAANTTHNAL

NAAENNTIAARTA
wannindFanindlululszina
Guehn 21.115.330.50
suAN? AR 477 (9T (EUR) 366,231.44
gurAs Afnsne 48R (HunT) 20,753,099.46
gu -2,805.959.44
vindAuiu 3,851,450.74
wiifuiu -8,657,410.18
winnindudanindludszine LUXEMBOURG
Wi 621,086.315.37
Llapnzdeuiunairudnmindy £21,086,315.37
WERMY 621,086,315.37
Robeco Sustainable Global Stars Equities IL EUR 621,086,315.37
winnindvianindfuiuaniantaiami
FruanfidrsfsfudnsuanuiEau 12,314,111.73
feuouwediitn 12,314,111.73
wadminddugvd 651,713,798.56
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