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susuANnaafazamanninandansnedn

uAUAMNIIL T liagasgaanaIa1TrI0Aa QN
HAATRTNITAIGAT
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ANANT

“MF”

“MMF”
“national scale”
“NAV”

“net exposure”

“Non-retail MF”

“notional amount”

“obligation”

“options”

“OTC derivatives”
“P/N”

“portfolio duration”
“product limit”
“PVD”

“regulated market”

“repo”

“retail MF”

“reverse repo”
“SBL”

“securities lending”
“SET”

“share warrants”
“single entity limit”
“SIP”

“gN”

“sovereign rating”

A1asule AN

NBINHIIN (Mutual Fund)

NBINWIINAAIALIH (Money Market Fund)

NIRTFIRANTIATI credit rating Tuszdufildivieuifiaunalulssing
YARMINETUENS (Net Asset Value)
yarn1sasuwgndlunindduliindunisasmulasnsimialaedoniiwnisamn
Tussansniadygilinansuunulaesideogiuningan dodunalvnomud
anaeslunsndawin
ﬂamm’mﬁﬂr;jﬁaminaamuﬁ’wNﬂLﬂmj’amuUi:mwﬂmﬁu gaagnelsteAu
299U5ENMARNIZNTINMIMAURMANWITAIEnaNINMIINNTIANISNBINUIINRNE
Faonumaly nesussiiiagasuiialdsedos nasyusiaiia
HaINWUIZIANANIUS UaTNBINBEIRYARAR

NAANBTNAUA QY1289 derivatives
UssinnuazsAnuusaonsndauiidannasea credit derivatives 819598
(obligation category & obligation characteristics)

Fuaffdnwazen (3) 209fenn “dyrdoeamiin” lunins 3 i
Wzt RdanTeeani WA, 2546

5

-1 o

derivatives Z9Zaangwangwedaang derivatives

El%ﬁ%gfyﬂﬁ/ﬁ% (Promissory Note)

o1gafezaanInddufiacu dolda1nnsAmmAmINIIATgIHEING
SnTdmMIRIiAwINAINU sz SN F

ﬂamuﬁﬁamgm%w (Provident Fund)
gudnansfidndeimenisieasssnindanieliiAnnisesndesesdesens
snssenineniule sanviolvidayasingg Mifeaiunsansiu Inegudnaneiana
agmelinismiuguazamienisnianieauiivinsinfidduguaswnannine
vionsasfifianwnzynwaafieaiunanning
q‘snﬁumima[mﬁﬁmmﬂ%aﬁu (repurchase agreement)gsnssnnsznelmed
funndefn (repurchase agreement)

nasnusIniNagasnwnall (retail Mutual Fund)

Qiﬂiiuﬂﬂi%aimﬁﬁﬁmmﬂﬂﬂﬂﬁ% (reverse repurchase agreement)
gaflanannsnduszinnianisnisiauazlidananning (Securities Borrowing and
Lending)

ganssnmslvganannsng

naABANNINEuRsUszINAlne

TudAyuansdnsiiazdaru

é’mﬂdaumsamuﬁﬁ'lmzummjaanw%’we‘fﬁm%aﬁj Noyayn

Specific Investment Products

R38N NFIFaa1aa9nIuEe (Structured Note)

'
=1

guaUANNIIIaliaszAUUsTImMATasUssInANgpanas1asiannag dadun1s
Uszifiwanaiielunisianadnszriaeiguiazesussnmnm
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ANFNT ANaS U8 AN

“TBMA” ANIANRAIARTIEN TN INEY (Thai Bond Market Association)

“TSFC” ua. Aildsuluayaneausznougsfiandnninduszsinnnisliaudoifiogsis
NaNNIwg (Securities Finance Corporation) AINNAANIEIIAILAINNINELAS
RATARANTNINE

“TSR” Tuwansdnslunsderiuiamuiilonansls (Transferable Subscription Right)

“underlying” WA ALUS BIanannsneEa1989

“WFE” World Federation of Exchanges

1. da Uszian waza192adlAsINISIANISNBINUTIN :

1.1. #alassmsdnns (Ine) : neswlae goaie unuwianisidedn
1.2. dolAsen159Ans (89ngw) : K USA Equity RMF

1.3. Hagia : KUSARMF

1.4. UszianlAsanis © naeywla

1.5. Us5LaANnIs21e © 21enanensa

1.6. mMsfmuaaiglasinig : ldfmue

1.7. 01glAsens - - U - iblew - T

1.8. 01glason1afieudl (nsdiimuaegfiudaam) : -
1.9. lioula (a1glAzan1s) -

1.10. anwaizlAsanis © nasywiiagaswialy

1.11. dnWMsNISLaWa218 © Lawaanelwine

2. a'hmuﬁu‘vguwmfniamsa‘i’mmmamus‘m gaﬂ"lﬁmﬂ'i' 11U UsLan IA1YasnIIgasuniauas

2.1. $1wamiinnueaslAsInis : 5,000,000,000.00 UM
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2.2. Fouly (Frwamduyuzalasinis) :

UTHNIRNI981922ANABNTANTIWIBIUY U2 INBINUIINAIRNITBANSNTINAT N.6.5. ANLIawlan
NONNIE N.8.6.A1NWE

2.3. yaA1Mns1[TFanrwie : 10.0000 UIN
2.4. MWIWNUIBAIH © 500,000,000.0000 ¥k

2.5. 5’1ﬂﬂ?ﬂ@ﬂ%ﬂiﬁlﬂﬂﬂ%ﬁm%aﬂﬂﬁlF"I%J\‘il,lﬁﬂ :10.0000 UM

[ ' '
o ar

2.6. YAAIIUFIZDINITAIZOATINGN : 500.00 UM

' o
a Y]

2.7. §aAIWAIA89N1389ZaA3IAA LU : 500.00 UM
2.8. §AAIUAI20INITHIZIBAK © 500.00 UIN

2.9. NWIKHIILAINWIUFAZBINITHIZEA : Tsif1vne

[V
g o

2.10. garriIgasnuAsnasludnydauwdi ; lafnus

[V
d o o

2.11. Srwanniieasnurnaslwdaydausi : laddmus

2.12. 518AZLDERALNNLAN :

FIANYBINIILRINUTLABEZIEATILIA 1 10 UM UINFILAIGITNIBEHNNITIENUIERINUNTOAGITNLIEH
gq.ﬂ/ s s o v o
n1sgeangrannIng (a1d)

a o s [=) a t:i =] U ! gﬁ 0' QIJ ‘g A QIJ =] =] ! =] s =] gﬁ OI
US¥ndnnsasIudninazannsasniinganisusilunissedaniadinneAunsayarinnio lwigdaus
TinuddsZensogdoeeauniigamunaussinnzasdasmu ANgaAIN1sZonkIgaw AHsEIAIN1Ee
AT8IRUIAINY ANZBINIINIsEazIBnIamaenlaiusendanisatafimuazwivaUszleaiaasgtionae
s Iasusundanisazusznmaligasnunsiulwivlefzesusvndnns
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3. i’mqﬂ‘szmﬁwae‘[msamsé’mn'ﬁnammm wﬁmnamusm Uszmnnam‘uim u'[ﬂmamsam.u

[
as a

ANWUSNLAY miamu‘lushoﬂszmﬁ nﬂsaovgu‘luﬂmm']ﬁamsd'awﬁ’ﬂ UszLAnuazansIdIUn1ITaInNu

@

] '
add

TunannsweauSanswdfudu wSanmsmimanualneidauiiasamu :

3.1. mguszdeAzaslATIng :

naauiingUszaeAadaasnnIseanuuUENRRIzezeNaNTSIResEnnalNBeMaIg2agTantieasn
uwasnauaaIgaIwisasnIsnanauwnuiiazlasuanmsasuluasasywlwlssinAansgaiNsni f1unns
8y ulwnaInuIIMEU TN A

3.2. ﬂi$Lﬂ‘YIﬂENY‘I%G]’IN%IEJUWElﬂ’]iﬂﬂYq]%TJN . I';‘l'i']ﬂ’]i“/lq%

3.3. UsELANNaIuIIHANANBUS LAY

- ﬂam%ﬂmﬁﬂmﬂgmﬁw (Retirement Mutual Fund : RMF)

- nawusInWaLRas (Feeder Fund)
?}anamu%é’ﬂ (N6 Feeder Fund) : Morgan Stanley Investment Funds US Advantage Fund — Z Shares
namuwé’namwuﬁa%%ama‘i%ﬂﬁ:mﬂ : aneadsn (LUXEMBOURG)
\Unnasnu UCITS

3.4 ﬂizm'ﬂnamumNmiamﬁluﬁhﬂﬂizmﬂ L NBINUTINILABAINWLUUHAMHLHEIR 19U TN A
wnTaInuluasUszinAuisdn v amnsey

3.5. wlevrensgin (d18)

s a o s 2= a a o d as g o v
GLlJaﬂ'ﬁ"{llﬂﬂ'ﬁﬂE]\‘lqu% Uit‘WI'i]ﬂﬂ?iﬂ?ﬁ]gﬁlNLﬂ%ﬂiﬂﬂ?QﬁﬂiiNﬂﬂiﬂ?ﬂrﬂﬂﬂﬁﬂ]mﬂ?fﬂﬂ%i%%'mﬂE]\‘i‘V‘l‘%i'JNvLﬂﬁl'l?N

o

VAN 190112 LazISNISNAMENTINAIS N.8.6. NSOAINNITWANINTINNIS N.8.6. USTNARIARG

s g 1 v
3.6. msamﬂua UABANUAWNRYT (Derivatives) © A9

o - o -1 1 v dav vd o o o o
3.6.1 ThguszasAasnIsaswlindnIoaeaimin | NfladingussasAiaanAIaies (Non-Hedging)

fiuleuranisasnulu derivatives : wuulddudan
3.6.2 9J’Sﬂ’1ﬂ%ﬂ1'§ﬁ’l%’3% Global Exposure limit : Commitment approach
8m31831N13899) 1l derivatives §9§A (Maximum Global Exposure) Taltfivs 100.00

'
dd o

3.7. Manawluasasfifiayayizeaneasniiuds (Structured Note) © 891w

3.8. ﬂaﬂqﬂﬁfﬂﬂiu%‘ﬁ’]iﬂa\‘i“q% (Management Style) : A1)
- wiuasnulunibieasursinasusinssUszineiienamwien IagsmislnaUsznaunisiadanlng
AINNBINUNAN NI nam‘tmé’nu'%ma[mﬂ‘zi”uiaum@agn (Active management strategy)
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s (%

3.9. AahaIR /81989 (Benchmark) :

1.7%% S&P 500 daa% (%): 75.00
naewn: UsusmeswnwnisUasivansiiesdnsuaniufen inalleuiuAanaiwuim o TwnAwin
HARDULNY

2.0%% S&P 500 dnaw (% ): 25.00
NH1EHE: USUSIEgRTILANUAEWNDNEUNUATENARIBUIN B TWNRTWIMHARBULNY

ARIEYLNB.

U3ENIAN192089ImaNSNaziUAanudassadinlunsiUSauiieunnnuiundan1sRBAISUAZIANZ AN Foag
melansaunlevienmsasuiiinus lasusundaniszlamedoyauazudaligasunaiuaviiedi

[
o oo °

FaauioTufiinaudewdidin Mmasurefetumiin uazmgualunsdewsaiidinsonanaaiznisd
ANIZN3NNS N.8.6. n30d1inuANzNTINMT n.a.e. Uszniaiivue meluaaiigamuaansald
Uszlogiandayalunisandulaasnuls

pgelsfiona Tunsdiifnsdenuuasaidindelwifulunnuszne Goulouazdarmunzasasnay
USUMIAMIAI W ez /M3 UsznA dorimuarasd1inuAMENTINNG N.A.A. AEINUNIATZIHATIANG
N13ALAMITUIDINDINUTIN UWAZ/NT8 mawdenwuUassaidinlunsldivseuieulunsdiidoansisafiees
sufidinlalaanrinnse il amedoys snsmnanidnsely LLaz/V\%anifﬁﬁﬂamuwé’mﬂﬁﬂuuﬂmﬁﬁﬁ%ﬁh
U%ﬁwﬁ’mmiﬁ]zuﬁﬁmiuJ58%LL1JmﬁTﬂﬂé'l’ﬂﬁ”g“ﬁaﬁmﬂamumwéamﬁﬂmwﬁﬁmiﬁﬂmznﬁumi N.8.5.
nodinawANENINNS n.a.0. Ussmadimwe melwaaiigamuasnsalduszleniandayaluins
anaulaaaule

3.10. ANYMLN1TINYNARDULNUIDINDIY | enanaunwwuulidudan

3.11. iwazl,ﬁﬂrﬂLﬁmrTquamamiammmzé’numzﬁmw :
namm’;34Lﬁamnﬁm?ﬂwﬁﬁmi%ﬂam@umﬂﬂamuﬁﬁamﬁm%w

S1UALLDYALNNLAN :

namuﬁu‘[ﬂmﬂﬁa:ﬁﬂL‘?m"[ﬂamusluﬁi'mﬂizmﬂ Tngaziinwasywluniieasyuzaenasyw Morgan Stanley
Investment Funds US Advantage Fund - Z Shares (nasyunan) lusasdmlneiadeluseuivndlivosni
saeaz 80 BasyaAININIRugnS2aenaw Insnasnunaniuleuianisasmudinlngluasisisnuaasuium
Tuansgaiasng

nasyunanidunasmwlungaass Morgan Stanley Investment Funds flammzifeuinnslulszinadniaadsn
insouazdAnIslag MSIM Fund Management (Ireland) Limited fismaanaszifauzas UCITS (Undertaking for
Collective Investment in Transferable Securities) Aelangnanefifieadossasszinaanigandsn dadu
#xn8nasityaay International Organization of Securities Commissions (105€0) laedleidunasnusiauszinm
\@naWwe (Hedge fund)
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nagyh Morgan Stanley Investment Funds US Advantage Fund (nawwﬁan) LLUWWJEJEN‘V]%YILE{%EJ?J'IEJE]E]ﬂL‘lJu
Share Class #9azuAnsnaiufisneaziBening 1B yar1auAn289n1sddauazyAANAINRB AT Iﬂiamw
snsAnsssaiben anaiin wleurenisdnassinlsuaznanauuny grastizasgaemw naanumzaus nok
nasywlate glade fugwiion1siiesdn azasyuli Share Class Z #91fu Share Class d1msugasmw
a011% Tngusindnnisaeaeinansfiazfiansnnildewudas share Class Ao Insfiadouazsnu
uaUszlomizasgfomeamumindaguazlifodndunsdnfivwiinliansmeazidenlasinis Tnefiodn
Tasunfianngfoniieayuuds wazusundanisazsssnalvgiioniieasmwnsuiiuniaivlefzasuien
AANIT

FINIUNITAIUEIRTIAED NOIYHEIIRIITUIAINUIRATIAITUAINY AIIFISTIRRTINYK AIIHITUAIRN 1T
fn wIaesIasfisuiniuin nikieamuw IS nianswgdudunslulssimAuazasUssine nsenaenua
Ine38oundnalnadrenitinionateadremnfingnune n.a.m. Avwe

dd o -1 1 Y a o -1 ] v
ﬂﬂ\‘l“q%ﬂ’ﬁlﬂﬂﬂ%i%l?ﬁ’]ﬂ’ﬁ‘ﬂﬂﬁmm’ma‘m&lﬂ?ﬂﬁ%']l,l,ﬂﬂ (Structured Note 11378 SN) LASHEYEUITBAINAIINRI

o o

a

(Derivatives) Lian1stinUszansa nn1susrianisaanw (Efficient Portfolio Management) laefiinguszass
aLdun1sasenaRauuNUAININ TR UlYgEu niatoanAnldineza9nam® TInfiinasmuazanulu

s ¥ ' v 4 ¥ L { v L 4 an v
mgtgw%a"mﬂmwml,wdaﬂamum’mL?rmmuamwLLaﬂLﬂﬁﬂumu@;aﬂwmmaagwmiﬂamu

Hda

waNIINh NesnuenIasuluaTIa TR uTUAN I daRaf NI isansnamuls (Non - Investment
Grade) uazaTanIniiilalAsun1sdasusuAaIEaia (Unrated) nidluuazsineUszing aafingrane
n.a.0. ivue ag1alsfinn nesmuazlaiasulundnnswdfdlsaanzidenlunaiandnnsng (Uniisted
Securities) L'J”w,wiLﬂuﬁuﬁﬂmzniwmimmﬁmé’nw%’wﬂ'ﬁ"a%’uL"ﬂwné’nw%’wETQmmﬁaﬂummwé’nw%’wénﬁa
Uszindlne ﬁﬁ;“Taanﬁuﬁana"nagjszijm'i&'i'lLﬁuminizmamiﬁaﬁm'lsleiatlmmyaﬂ'aﬁ'ummwé’nw%’wé

o

wrsUszinAlnednadienissuiuandgnsauysadnsidunannsndaansidenls

U

u'%ﬁwifmmi%ﬁaﬁ’]ﬁ"ﬁ%amﬂ'ﬁv'amammaanamuﬂﬁnvlﬂﬁﬂszmﬂﬁmfﬂ% Fouszimefonlusasderdedanie
wigasnussnalldilszinaanizadsnsialy lneldanaSunaaaisansgainsnn (USD) Wuanaliunan
vioih u%ﬁwﬁ’mmi'ﬂaaamﬁm%ﬁ%doﬁﬂﬁa%amwmgammmnamu%ﬁﬂiuﬂizmﬂﬁ‘ﬂmﬁfu%anmﬁamn
UszinpdonlUs uaz/miadswidasanaiiunan luwn1endsfld TnefednldsunBongieviieasuuds 8
u3undnnsazAileielssleaiaasnasnwdudrAny lneuseninnisesUszmalvgiioniieasmunsiuienis
Wagwwlasasrinadnetos 7 4 lneussmadiunaiulasaesusdninnms

[
o

7% NMIANINARAILNITAIMBIDINDINUTINATNNTIAUIUsEIAMABINB Y UFENIANITaalaistud s
szezmdsimnmeile Tnesaomiteielsslaminaogaonmlind1Any

1. d93z8i987 30 Tuiuusiwiiennzdewmdunosusia

2. 42938821781 30 TUNBWENNBINHIIN

3. dszezmidadldlunisiiminenswdauaasnasnuitesannldsuidinefuniodui Aeunieaim
v3ofinislondrenamuinwanann niaitasensamn e dadlaitiundn 10 Turinnsg

ﬂit:'ﬁﬁu'%ﬁ’wﬁ'mmiﬁammLﬁwj'lmiamu"luﬂamu Morgan Stanley Investment Funds US Advantage Fund —
Z Shares Lawnnzandnsaly a1f
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af numzéﬂﬁ'cywaanamu Morgan Stanley Investment Funds US Advantage Fund — Z Shares:

ﬁanaowﬁuwé’n Morgan Stanley Investment Funds US Advantage Fund

Share Class Z Shares

Tunaansidounainu | 1 suAN 2548

‘l.li%l;ﬂ?lﬂé)\‘l“(!ﬂ namumwmiuu

anaiu AIaa13an3g (USD)

ulgulrggngsuduna Taanedutua

USENIANIS MSIM Fund Management (Ireland) Limited
ISIN LUO360484686

Bloomberg Ticker MORAMFZ:LX

a8 S&P 500 Index

https://www.morganstanley.com/im/en-lu/institutional -
Website investor/funds-and-performance/morgan-stanley-investment-

funds/equity/us-advantage.shareClass.Z0.html

[

'amqﬂszaaﬁmsmvguwaanmvguﬂﬁn

nasnwnandingussaeAnIsasmiaasenanauunulngzeze1391NN1580uluAI 1815 waaIUsun i
dn3gaLNINn
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u‘[ﬂmﬂmsamuﬂaanamuﬂﬁn

nasnunanasudminglunsamueesuienluanigensnn wazanaamuunsdimlunsansyuiuilald
sasusunlunansgaingni ot Wouleildlunisfinrsaunienaaduiesszng (sndiansgaingni) nie
aRnale Ae

1) asasndnzasuienifinsteelunaandnnindeasssinanioginaing nie

2) usuniifisnelauszifannaudadud msene ﬂ%amw%mﬂuﬂizmﬂﬂ%ags‘?mﬂﬁfw] AIuGSDERE 50
Al ndo

3) Us¥niifinisifingsiamelangnanevdefidrinauwlngrisdinnunanaglulszinandoginiai

Tusnnaznisalunf nesyunanazasnuaiulngluuunawialng lagszaAndanduainnisiinszvidayase
U3WW (bottom-up) WaWINTTAIARIEWLE

nasnuranataasnuluuguuasanin asrssuaasdnsnislinnannswdsnsuszing (Depositary Receipt)
(39nils American Depositary Receipts (ADRs) @z Global Depositary Receipts (GDRs)) #uy3aans ludiAty
UERIENS LLazmﬂmiﬁuﬁa”’mﬁaﬁ’uﬁu NaINURANE1aAINMLUHUIW A-Shares K% Stock Connect allfinsae
8% 10 20IYARIMNINGTUINEIDINDINUNAN

nasnuranaaasnuludyy1Zoeieaisnin (Derivatives) iataUszAndnnnsuinisnisasmu (Efficient
Portfolio Management) waztivaUasnAaiies (hedging)

nasnuraniastadesuiiindon fAN uazsssinfiuia (ESe) \Wuladeiiafinlunisandulanu
dl s =] a o dld [=3 U o [-] U o 1 > U > (=)
WarRatRanuSunnalanalunisiiule as1euanils danulaiuTeulunisudedn wazdanaansnunAnN1INIg
Waswuwlaszaslan

Fi'ls‘ssmﬁﬂmaanamu Morgan Stanley Investment Funds US Advantage Fund — Z Shares

A1aITRLteNn1saenkIBasm (Entry Charge): Laiiinsoeaz 1.00 dasyarvvieayw (Hiuase aniin)
. Fi’]ﬁiimﬁﬁmﬂ’]i%u%aﬁ%“r‘iﬁ'ﬂ&lm"q% (Exit Charge): 13ifl

o AssIniieanisdnnis: luiiusoesz 0.70 selaasyarmsnaaugnseasnasmm

o Alddnevanan (Ongoing Charges): S88az 0.85 slataasyaA nIndaugnszasnasnn (doya w Fufi

30 NWeEk 2563)

mwtﬁmvaanamuwé’n

1) AnwLdesa1nnsasyuluii (Equity Risk)
nesuanvfANNEERINANNEwRIlaaAnaNnINSLaza AN i wunnld s1Auee
IasuBnowaannatetades TadpaesnIusunies Han1saini1neasuien n1sWRIRILAsYgiauazn1sIlas

o s a

wwaldanisiiulanarsugia ansdwde dnsinenide wwaldnussains wasmeniseliefvRsng

2) m’lNL?{ENEJ’IHﬂ’liamﬂ%m’lﬂ’ﬁawﬁ’%ﬁﬂwmilf\'m (Financial Derivative Instruments)
mmmsa%ﬁuéﬁmwmﬁmﬁumn|;i'm"(,ﬂannmwmﬁmﬁwﬂumiammmuﬁaLﬁN wazluwuransnfAINLEe S
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HINNT1 NBIYKEILINAYNSNITAINUNAAINAAIBINDARANETBIUIIUIZLAN WaZ/H58 LNEARDUWNY N8
gnsimanitanasanionsldnsiansaynusiau aaudu ludrAnuansdng sl uaz/vse #Hauaes ol nagns
ponanIenaliuszaumndnSauazyinlinasuaaywle

WBNNH FI1EITARRHSEIHAIHLTBIRANIZNAEITDINUANHTBIAIUIIAT ATHLEEIAIRNTTIANIT AN
\HeE AR ANNLEEIEUANINAREY ANNERIlN1sUSTIERYaAZ0IRs A SaRNUS lignABInSe Ld
WRNZEN wazANLERITIRsIEsaRR s lNdNNusa g aNysalLuUAUAuNING dnsimanile uazazii

81989

3) mwmﬁmmnm'ﬂﬁmﬂﬁmﬁ'aLﬁN‘\J'ﬁ:ﬁ‘ﬂEmwmiu%“ﬁﬁmsamu (Efficient Portfolio Management Techniques)
ﬂamumﬁlﬁmw34Lﬁawaa@'ﬁ'tyzywmﬂmﬂzﬁ‘wﬂﬁﬂLﬁaLﬁuﬂizﬁ‘ﬂ%mwmiu%mimiamu (Efficient Portfolio
Management Techniques) Wmv}jﬁ’tyzgwFJmﬁmﬁ’mﬂamua’mgcgtﬁaﬂamﬁw%aﬁum”u nsdifidans
nanusznn Lﬁa;fjﬁ’zyzgwFJmﬁmﬁ’ﬁzﬂamumafﬁﬂL"’T';luﬁaw'lwﬁﬂﬂizﬁ’ﬂm’lmmmﬂ Tuurensdinasyuens
?I']ﬂ“{ql%ﬁ]’]ﬂiﬂﬂﬁﬂﬁﬂﬂizﬁ%ﬁiﬁ»jﬁlﬂw% Amzaaalul susuAnaleiezesfaanndnusziwlsuanas nie
nsimaafidenenandszinlddaninadas ANEINAIUINtwNsAenanUIEAReariI i uaeiua

?nﬂﬁud’m”w%aﬁ'lﬁ'mmsvldﬂauﬂmﬂamu

ﬂﬂiﬂ@ﬂﬂ’]izﬁ’]ﬁryi%ﬁﬂ%ﬂmn@m% Morgan Stanley Investment Funds US Advantage Fund (N@9v)wnan) o
gnAmdanaanzdmiidAnLasauUanAuatuesingy soin lunsdffanauansmsels
sanAgasiuatumusinguliionnmuatunwsngulwna o ‘mﬂnamwé’nﬁnﬁmgaul,mm
d0yaT1IAWIA 7 U%ﬁ'ﬂﬁfmmiﬂammﬁw&ﬂﬁamﬂmﬁmﬂaﬁoﬂénLﬁ@iﬁ“ﬂﬂﬂﬂﬁaaﬁmamwﬁn

3.12. ﬁﬂﬂazl,ﬁamm’samﬂ%&i’mﬂi:mﬂ :

[ v

sanulusnslszmalaemisluseulundliesndnsoeas so vasyarmndgiugnszasnamu

3.13. UsslAnaasnanningnionsnganin vsanisninenualaeisouniazasmm :

'
o

3.13.1. Yssingasnanningnsansndduau vsanisninenualneisounasasmuludscsina :

uSemInmsazasuniauamiUszleiiawnizannanning ninddnin niomnonualneizivadilnodng
nikm3onateag1emuiusznAANENIINNSG N.5.6. #F8UsENAAIINIKANENTINNIG N.A.0. A1k
soseluih Luudlunsdifianeznssuns na.nndodinomanznssuns n.a.a. ianafiugeundofiusznia
uilavdoifiaBaUssunnmiodnvuzaomanningnianindiundonsmaenualneisau

faufl 1 : 57815 TS (transferable securities)

1. #9181 TS NANBANNI AF1E1ININ19EWIA ) wanwmiiaannningauludiuwinaasdo 3.13.1 Hofl
AuaNURIMAnInATITiATUIL Aol

1.1 lifidainuaniatonlafivinlvgamminissyminsnnningariiuasmulunsans

al q Q
i

1.2 aansaldeniiols (sanfonsdindu B/E P/N w30 SN nRGewlawinddeuleudnasgulasufivnisld
finssulandndisensadlunsanslaninisnsfingnanefimue vedSenlalvnasuaisnsaeingasn
ASIEN5 L6
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1.3 fidayaiigriunsansignaasasudisuaziinisusulgaiiulszdredoaiiane Sausdndnnsaansa
hdalsierinanusznaunisiansandndulaasuldogneasiiane uaziidoyamaiiaziouyargiiosss
Tnedayaninarassredennunasdayaideielddeinraananiznisswinisessuluszivana

2. puANTRLAnANN NI wNNTRIIBIRTIENTRNANIIN AT uATwa 1.

2.1 lunsdiffunsasmulu B/E w3a P/N fioenasiansdondaifiedisenitnsAn B/E w3a P/N sandnidag
finssuaniansesusadlaeymnasi

2.1.1 6%. V4. ©38 UA. AMNNYNHIEIIAIEGIAIN01THBNITE®

2.1.2 5WIANTENE®

2.1.3 5UIANTDIAITHILATIEA

2.1.4 SWIAITRENITNBATURLANNTUNITNBAT

2.1.5 sWIATHRAIKIIEHAIIWIANAIILAZ IR At NLAIUTZINA (N8

2.1.6 swimafianisdeanuazinduriszmalne

2.1.7 swimsBaanuriszinalne

2.1.8 AnTUNNSiuANIUsE AR R dnuwus e aieafugSudnen 2.1.1 - 2.1.7

Yo Msaniansenissusessinasenduniserianianissusesddesnensagaansa e wansani
monidle (d157) anfiszylilu B/E 3o P/N g

2.2 msaanuls SN daadulumaionlaifisufisgol

2.2.1 SN fnssnenanauunulaedneBeiu underlying Uszinniiieafu underlying 284 derivatives AN ]
Tudufl 6 98 1

2.2.2 winnsasnuli SN azdinarinlvnausiassusaunsndaule w%’wﬂ'ﬁuﬁ?uﬁmL?Juw%'wﬁﬁuﬁnam%
SREERENN TS L'i’mu;il,?;l%vlﬂmwmmigﬂuaﬂﬂaﬁﬂﬁﬂwumfma International Swaps and Derivatives
Association (ISDA) LLazLfﬂm%'ws‘fﬁuﬁmmsmﬂﬁlﬂuﬁa"[.ﬂ”Tﬂﬂﬂ'aumsamu USUNIANI3ADIIRTARNNS
Wawedayaiieaiunisamuiiarailvnesmusassuseuninddusananliluwnisdetamdae

2.2.3 Tunsdififn SN Befidaimuaaideniio goon SN dasBusoalvnasyuaansaldnen SN fond
rawATUBTY LipUSENIANSTosnel

2.2.4 Tunsdifidu sN Fosueneludszine vSdndanissassniiunisdnlviidannasiugasn SN
sosalURAaunsaIm

'
=1

2.2.4.1 Mpan SN AMuwinuazuiigar1gfiossneas SN UG TBMA yniuil 15 uazingarinegasusasibion

| a

na% TunsdndunnarnduiwngariiniseasusuninnisivAuinuazudiyargfisssunielwiniinisdnly

]
2.2.4.2 Tunsdiflimnanisaifidsnansenusiasnaiaes SN odnefitedAny iaan SN Awinazudoyae
gfigIInee9 SN LUbi TBMA viuil

analuda 2.2.4.1 Lishanldisausunsdinfin sN Gediunzidentu TBMA wazfinmsianazneaananinmsia
ﬁmuﬂvl'ﬂuﬂi:mﬂﬂm:nﬁumiﬁﬂﬁummnmwﬁmmiﬂamggwmLmzn'liayg,cg'lm%ﬁﬂuamamwmwﬁﬁ

aanlni

daufi 2 : nswaRuUszIANTUae CIs

c‘i”mﬂamauu“ﬁuawé’ﬂmmwﬂumiamuﬁaﬁ

natifunhefinnseanaganeldisAungranalng

1. nsdhdunie CIs

1.1 fnuaadbuazidulumananinasilunisasudwieinudaiinuadiniunsisns TS Tuds 3.13.1 dw
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fi1d8 1.1 98 1.2 uasda 1.3

1.2 lunsdifinasnuluamulunine cis gasnasusn naswsansinadasiuleuianisasmussi (lald

funsaenwlumag CIS 2a9nasnusInnasifiasulunesAiu)

1.2.1 ﬂﬂ’]‘iaw‘m‘iuw%’wéﬁuﬁoL@uﬂixm‘wLl,awﬁmLﬁmﬁ'uﬁnam%mmmmnuvlﬁ

1.2.2 finsasyuluninddwilaldidimmmadndin (pro rata) udalduaduwlunamaninme single entity
limit 289NBINIHI

1.2.3 ﬁmiamﬂw%’we'fﬁw,a'jasl"d“%%ﬁ']mzumuﬁ'ma'm (pro rata) waalanadnluninraninmgi product limit
dmsunswgauidn SIP 2a9noeyui

1.2.4 finsasyuli derivatives TlwlUnananinmsi gobal exposure limit 289NB9YHIH

2. nadhifwnie CIs waninteoanndidvualuds 3.13.1 dawil 2 9o 1

2.1 figuanubiuaziluluanananinmrilunisaswduisieinudaimuadinsunsans Ts lude 3.13.1 dm
fi1901.1 48 1.2 uasdn 1.3

2.2 aanzifewdozaln SET

faufi 3 : nsndaulszanduthnuseasasifisuriidudin
sfaadwdndnnionsasifisuriniuinaesdsudinsit

1. BW. US. 138 UA AINNGHA18I16853A8010%N190E%

. GWIANTDBNAY

. GWIANTDIANTEILATIZA

. SWIATIABNITNYATUAZANNTEIN TN YA

. usTUnRaIAsasimdeatiatande

. EWIANSHAIWIEInAIwIANAIILAz IRt D NLHIUSINA N
. swiAnsiienisdeesnuaziidurisssinalne

. WA nurIUsznAlng

© 0O N o o »~ W N

. doiwnsduseninslszimanussinalneduwanngn
10. #01UWNN3RUA9UIINANH AN Wz waaLAeINUESURINA NG 1. - 9.

faufl 4 : gsnssnUszianmsdalaedisyyra1a@y (reverse repo)

o o

138911l reverse repo fooflnlupananinariae

1. AR m’"aaﬁ]uﬁﬁqﬂﬂaﬁqﬁﬁmmimzﬁﬁ]uﬁ eyl reverse repo lamanguranelne
1.1 oW

1.2 vd.

1.3 UA.

1.4 Ua.

1.5 uSunUsennae

1.6 5Un.

1.7 ﬂamu%uvj

1.8 HfiyARaRngnaIEIaNIIRAIAH

1.9 #9%314N15UAIFIAAAIAINNLANIEINEIEIEN1TIUUTTHI

a

2. 518150 ANV reverse repo HBILUWASIHITAI
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2.1 A51815011A3g INeuazasIasNIAsgAIUsznA Inensdiluasansniniganelssinesad credit rating
aﬂi%ﬁ%ﬁu investment grade

2.2 B/E P/N URsindn fon w%aﬁuﬁswzé’?% i ow. ve. nRsWIATTIRngRINELaNIETRAYEW ugR A1z
ynsis Aeflangaandalaiin 1 1

2.3 B/E w30 P/N #i TsFC iHugdoan fifitmuaiuldisusasalaiin 270 Juituusineanss uazfusadiis
AmualdiGuianenaviaiiialaifi

2.4 B/E P/N #3afnn Miflanglaifin 00 Fuiuusiuiiaan dofl credit rating aenolmagnsnibfonh

2.4.1 § issue rating Y38 issuer rating agﬂ%é’%ﬁmlﬁﬂ Iﬂﬁlﬂiiﬁﬁﬂ% issuer rating ABLUw credit rating ﬁlﬁm
91NNN59R credit rating S2ezae8

2.4.2 § guarantor rating agiiué’%ﬁu investment grade

d o

2.5 anasnideiiangrandelaiin 1 U Adunzidenlunaindemensiansmis niefifidoyasafiiiiefe
wazgre8slagesinsanenasionsnew lnensiansniainanisadl credit rating agndlaaenanibomeih
2.5.1 § credit rating izﬂzguaéiu 2 SUAULIN M58 credit rating szezenafifieulAaslATU credit rating s382
fwsgnananxd crA laiuSeuiieulsy

2.5.2 §l credit rating Szeze10g 1% 3 BWAULSA

2.6 m’lmiﬁﬁ%aaﬁmqmmﬁavf,mﬁu 1 ineuiitunsfenlunandonensaianii vienfidayasnai
widateuazdredoladefinalameneansnsug lneasiarsnitainanasdl credit rating agnalaagomits
Ba%h

2.6.1 # credit rating izﬂzguaéiu 3 SUAULIN Na8 credit rating szezefifieuLAaslATU credit rating s382
fwsgnananxd crA laiuSeuiieulsy

2.6.2 # credit rating 5z8z817081% 4 BWAULSN

2.7 NINTARUANAAIINIWAMLNTINGTG N.8.0. FIARaLRELEN

3. 52821I81N155UF152 714204 reverse repo Fa9laLAY 90 T

4, ?J”an"’mumLﬁuLf?lNﬁu%ﬂ’wﬁhmsﬁmﬂﬁﬁﬁﬁm%’umimnﬂu reverse repo

4.1 Aadlddynranmasgwandiinualag TBMA nia TSFC

4.2 Fashmannsneniansasidelumenialowss uusiidnwasaoih

4.2.1 1 Jwn15218m3alona NdanIviwe bk reverse repo HINE1?

4.2.2 Hwn1521807% repo MIRlUAINUSENAAMENTINANSATURENNSNE LAz RAIANE NN NEINAE
nanina Beuls uazisnislunisd@ndulumszasnosmusinuaznisienissynwuuinsndduaasnasm
FRIY

U 1

4.3 YAAPDINANNINENTaRI18N5NT0 o IwSuandygl AssiyarnduluanannisnisAwinaInisnis

a

=t
2he

| [ o o

NARANIDINANTNINENIDATIEITNFaNINNIT (57A%8 x (1 + discount rate))

a

YY)
-

vigih AN = 5'1m‘ﬁnamu‘z?'ﬁ:‘im”uﬁ@'éﬁyfy'l5nI:'Jw“nﬁaL‘{lum%awﬁ'ﬂﬂ%'wéfﬂ%amwmsm'm reverse repo
4.4 mafsyaRasmanningvianstansize o Swin WTulumamaninasisos

4.4.1 YARPBINENNINENSBATIENATEHINNTT (3ART reverse repo x (1 + discount rate))

4.4.2 lunsdiiyarmannsndnsansaside a auin ldulunuaunsle 4.4.1 vsndanissoasenly
A lonnssnindlubu ndonannswdniensasfiaansaldlunisri reverse repo T¥urinean iald
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yaRTINZEInENNINENSaATansTdeuaznndauilenssonarnfulunaisnnssonan meluiurinis
draniuiigarmannsndniansarsfidgeanasninaanisiude 4.4.1 vuusdunsdaude 4.4.3n

4.4.3 unsdinagnsmusanislude 4.4.1 uaneuadnyar2eemanningnsansasiae o awin fyar
Woendnyann reverse repo x (1 + discount rate) Wuswanlaifin 5 a1uun wioldifin 5% vassiAde

LaLATIWINIALAINIT wazin1sivwasasninan liluwdyan el nualneRansunfedadeansdes

s

209RatyaT (counterparty risk) uaa USuNIaANIs azlaaBunnsan 4.4.2 fls

IR~}

4.5 NMSAIWIYARAT reverse repo ATNTD 4.4 THAIWIMAIH
4.5.1 AMwinansAdesannunaUszlegifinasuielasuain reverse repo auiisinnidinisAiwan

s

4.5.2 AMwInnduaneginssn nisAminTIndueangniuns reverse repo NNgINTINNNBINUTBERUAT Y

A7)

'
=1

sefearwuazfitoanasitualisansntisuiszniangsnssalagsnssanisanndnniwnionsians
Fansansndauilonmuds 4.4.2 (i) ﬂa\‘iqinssuﬁl,ﬁmmn reverse repo $18M5DULA

4.6 discount rate fisanldlun1sAwan m”aaﬁ]%m‘sﬁmum%ufﬂﬂﬁﬂﬁaﬁaﬂa'ﬁ’amﬂNLﬁlﬂwaﬁ@' jtyau
nanNINg vionsnansfidouds

1 o el o o o e .
#q3UN 5 ¢ qsnssuﬂszm‘nms‘lﬁﬂuwan'niwzl (securities lending)

poduluaaraninariluvnisaaywea

a o o o

Y - a = var ) a =
1. AFEUEUD ﬁIE]\TNﬂﬂﬂ]mu']E]ﬂ&l']ﬂ'ﬂ%ﬂLﬂ%ﬂﬂﬂiuiua%mjﬁﬂaqﬁﬂizrlauﬁqiﬂﬂ'ﬂaﬂ‘VITWﬂUszLﬂﬂﬂﬁ]ﬂqiﬂqiﬁlNLLag

(Y 15

T¥Bamannswe (Securities Borrowing and Lending: SBL) Ielunsdifigdtynimananinszyinnislugiug
AILNLIBILBN sj’ﬁNﬁmLfﬂuqﬂﬂa&Tﬂﬁﬁa'lmﬁimJ'iznauqiﬁw%ar;ﬁ'lLﬁuﬁan’ﬁ"lﬂ”m’mngﬁmavlm
1.1 glesuluanginusznaugsiia SBL

1.2 5Un.

1.3 ﬂamu%uvj

1.4 swiaaiianisiidiuaznisdeeanurisszinalng

1.5 5.

1.6 V9.

1.7 Ua.

1.8 USUNUsenndin

1.9 nesnuaIbyAAST YaANSNERwTosdaiwusazs1enie 1 duuninly

1.10 nasuinwmiatIwydEns

1.11 'ﬁr?lqﬂﬂaﬁlumwﬁﬁﬂﬁfmmﬁmumﬁmﬁu

s as o‘d' LYY= £ [~1 s s o‘d' 1 s s as o oo s s o A s Qs tf‘d‘

2. NANNSWEN AN mmmwnanmwwagslui:uusumn'ﬂanmwawmauaiuﬂwnwanmwa AIDNANNINEN
o v d' [~ =1 s s o
gun. NMnwInduwiensiiannannsne

3. NN939NIBLZNNANYILNY USUNIANISABIALRWNISAIH

3.1 dufinnsliinmanemdaidenvdndseiunangiaiadulseiunislvBamdnning Inasaads
nanUszinaoth

3.1.1 Wndn

3.1.2 A51815N1AS N

v
o

3.1.3 B/E P/N URsliuen Agn niavdugasezdn 1 on. vi. n3asuimsningraneianizdnniawdug
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ATZHYNAY

+
4 & deo

3.1.4 B/E w38 P/N 1 TSFC Wugoan Admnuaiuwld@uaamlufiv 270 wivwsiuosnsuazfuiaiia
frwwaldiSniienioaandeiiio laifin

3.1.5 B/E P/N w3afnn Aifieglaitin 00 Fwiuusiiufioan Bail credit rating agnslmadronitsioil

3.1.5.1 H issue rating 1138 issuer rating agﬂ%é’%ﬁmlﬁﬂ Iﬂﬂﬂiﬁﬁ@% issuer rating ABILUn credit rating “7]
TRN19INN58R credit rating SzezaWAE

3.1.5.2 § guarantor rating agiiué’%ﬁu investment grade

3.1.6 mwmwﬁﬁﬁ credit rating aﬁi%ﬁuﬁ’u investment grade

3.1.7 windormusziud sn. Dugaanlvininesmuiia iulsziunsiunanningliuinasm

3.1.8 ¥uaanzidenln SET Aifnedeagluiaih SET50 o Tunsdifinasyulafiuleunenisasmulunans
N nasnuazsunanysziveaonanalals’

3.1.9 NWIBAINKIBINBINUIINAAIALIK (Money Market Fund: MMF)

3.2 ﬁi']Lﬁ%ﬂ’]’ﬂ“ﬁyﬂﬂ\‘l"q%ﬁﬂ’i’iNa“né'ﬂ%ﬁ]ﬂiaUﬂiﬂﬁ%ﬁﬂﬂizﬁ%m‘]Nﬂyﬁl 3.1 rdesufunislaeisaudaziinald
USUNSANSENNNsavIAUINsERIeNanRanUsAwaIna1alalnenan

3.3 MainanUseiwanage 3.1 ﬁﬂamuﬂﬂﬁﬂﬁwélﬂfau%'%amaﬁiaﬁ%aﬁﬂﬁylaia’lmmﬂ’oﬁ’umw
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1.4 LASAR 1A% credit rating 138 credit event \Tw5%

1.5 Na9A

1.6 Wnsiudu

1.7 sigBnguawalamdn aaibdue sanifeoRUsznauluinAvsasulsan 1.1 - 1.6 n30 1.9

1.8 safiifesAusznaudwsafinn 1.7

1.9 underlying BWATN AR NIIHANEZNTTNASN. B, I HWALANLEN
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Wi dezeasnn (futures price) L% 165 511289 underlying Auilaildaash wia underlying
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2. Honlan1sasu USEMIANsazA1iun13aeMIle derivatives linaiile
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daanlulazens

2.2 \WunadBuddrynnlu dervatives agnolnagoniionodt
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2.2.2 n3diu OTC derivatives luuszinalne dasfigduandndienitodn sw. swiasifingraneaniz
Tnmotn FIuNuwdae derivatives W3BIAN derivatives
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3. AN RNLANNSE underlying [Twaudh
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3.2.2 pafiRResAUsznaunenNa T undeLRedasiunassndoinsiuiy rialusisiamessirEoinsiuay
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209UsNANEWI0A19UTEINA HIBRIWIAINTIARWATLAZUSA1TN USEUNIANITULERILALABLAI13E NS
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USemInmsazInliinswddusosnasmuifiaunmuazianwadaduiwmniifisswasenissiinasyues
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5. wéi'nLnm"VTLﬁ34Lf?lNﬁ'm%"umiamuﬁﬁfmqﬂi:mﬁLﬁamiamm’lmﬁm

Tunsdiiusundnnisasnulu derivatives 7 underlying lalg&aisigaiunsngaunazannnudes n1sasmul
derivatives Aana126 00t dwlURANAF 1N BAMLNTINAS N.8.6. F1TWA

6. naninaifisAndgmIunsasuli OTC derivatives

uSuManMs dosdnlrfidannaslu OTC derivatives Fath

6.1 TWgdandnineniiimnuazudsyargissssgns derivatives THUS¥NdAN1INTIUNNTHT 15 uazin
gavezausazifion ok lunsdfiudonanduiungariinsassussninms Timwmauazudoyar
ghisssnelwiniinisdnly

6.2 GL%ﬂiﬁﬁLﬁﬂLﬁ@ﬂﬂiiﬁﬁﬁwﬂﬂizﬂu&iai’lﬂ’lﬂaﬂ derivatives agafiviedAny Tiadnsndenitefwin

[ ]
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6.3 gaqndndienidusanlifin1sanogiue derivatives Lia uSundanssasaels
7. nannaiaAndnsun1sidnTuwad 1 credit derivatives
UsunInnsAasUfuRmaSanlanci

s

7.1 wuluadygiln credit derivatives lalaniziian1sannaLE ey

7.2 Wniugdynnldians credit derivatives ifianumizanigsnssaniaifisuidssiugsnssnodiamibiagila
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7.2.1 Credit Default Swap : doldur nsmnadluguzgdaussinanaidssdiwasiaiiieadasiy
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ANnaAesfinnssyniuiiazsadiss Suaadannasdoussiuanadediaiin credit event Aulngasfinal
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credit event %%ﬁ"u obligation nniwm{lunsju (Proportionate Credit Default Swap)
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2. amauu“ﬁuawé’nmm’n"lumiammmmwmuﬁmﬁumnﬁﬁm%mhﬁa 1.
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2.1.4 5WIAIRENITNBATULAZANNIAINTNEAT

2.1.5 sWIASHRAIKIIEHRIEWIANAIILAZ IR At NLAIUTZINA (N8

2.1.6 swiAsLiienisdeeanuazindureussmalng

2.1.7 swimsBaanursszinane

2.1.8 An1UNNIIuANIUsE AT R dnuwusiuaaieadugSudnen 2.1.1 - 2.1.7
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1.3 Uszinafifiuguanisiauaznemiresinaniansmslianuduasesgamuegnofisme 1195 BN
seFoUssmAfidnnuimue

1.4 Tunsdidunisasuaainasnusinluriiezasnasu CIS A19UIZNA NBINWAINE1IADINNITIIAENTS
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1.4 LASAR 1A% credit rating 138 credit event \TwsH

1.5 Na9A

1.6 Wnsiudu

1.7 sigBnguawalamdn aaibdue sanifeoRUsznauluinAvsasulsan 1.1 - 1.6 n30 1.9

1.8 safiifesAusznaudwsafinnga 1.7

1.9 underlying BWATNAAIINIIBANEZNTINATS N.A.6. FAWALRNLEN
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3.2.3 pafianlanonainds 3.2.1 uazde 3.2.2 Alwluandonlaasudinasii

3.2.3.1 waniififesiusznaulunnasniedyaiiinesuasnsaasmuldlagnse

3.2.3.2 La‘jaﬁmumﬁuamumué’mdm (pro rata) Lﬂﬁauﬁﬁa'jﬂnamuamﬂumﬁmw%a Ty inlaense
warlanatlnlununaninms single entity limit ﬂmnamuffu

3.3 usziiilasunsnawlassaiuidanaidedouazinminfilangredsszanusunsnnis nas van
Usngisantusinarnduudunlumaiozesuseninms usunsansinsassalnRannsnisdeiuas
Faudonenalszleatognefiuseindninsae
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o @ o

3.4 finsuanenaiini g adssatitaadnlszdmniniinmsiiuiendnisiavedayaateriwnanisal

9
' U ° a

3.5 lunsaindwaannanduA lnAd T AahaINa1I8IAIwINNaILUSaE1IvTeaE1slArSananeae19ndth
]

9
=1 |

3.5.1 511030 (spot price) W3aI1AAYY B8N (futures price) 2a9RWANLAASMIT
3.5.2 aghAnAlnAdurinAwInaInsIAITagu (spot price) nias1AAYIEBAeaNUN (futures price)
209AWAN L NAAUTEWA LA WA AT

[
=1 ]

3.5.3 s1Adydanealvinfiatedeniunaiiuailnadusinnde 3.5.2
3.6 Tunsdindwaridwie azdinonarisasiwinlaeldunaidoyad e8i1n91891%289WhIB91%ININNS
209UsINANEWIoA19UIEINA HIBRWINAINTIARRATLAZUSNTAUSENIAnsuaRRIABlAI1IE5 NS

AIWINBIRRAIIAIRAINAIE NS Ass o e n T dwNe Lot 0raax

4. NANNMTINTIRIRENSNERUTILRBanaRBN13T19ENHATNATTYNR (cover rule)
USemInmsasdaliiinsndauansnasyuiiinunmuazianmadadluiiwiuiifsawesanissfinasyuena
sosdnaznitmadannaiile derivatives fugnaslinaaaraiilaasyulu derivatives i uaztfuluand
A1NIBAMENTINNTT N.8.6. NVAE

5. naniNUIAALANA1MIUNTaeNwNAIRgUssaeAlNan1TanANLEES
Tunsdiiusundnnisasyulu derivatives 7 underlying lalg&aisieaiunsngaunazannnudes n1sasmulu
derivatives AINA1IADNTIWIURINNEINNITBAMENTINAIT N.8.6. AIAKE

6. 'ﬁéi'nmmﬁﬁmﬁuﬁw%’umﬁamﬂu OTC derivatives

uSemInmsazdnlrfdannadls OTC derivatives stk

6.1 TWgdyandninenieimnuazudoyargfissssnns derivatives 1HUS¥NdANTINTIUNNTT 15 uazin
gavezausaziiion ok lunsdfiusonanduiungariinsassuisninms Timwmauazudoyar
ghisssnmeluiniinisdnly

6.2 GL%ﬂiﬁﬁLﬁﬂLﬁ@ﬂﬂiiﬁﬁﬁwﬂﬂizﬂu&iai’lﬂ’lﬂaﬂ derivatives agafiviedAny Tiadyn8ndienitefwin
WAZUINARERTITNIDY derivatives TAUSWNIANITNIIUTIUT

6.3 AAnyaEninenileBusanlyifinadiegiue derivatives iausendnnssasnals

7. wéanunarmRsindmsunsdnDua sl credit derivatives

usunIAnsAasUiuRmadenlasi

s

el credit derivatives lalaniziiansanAaLEELNI%Y

@

7.1 wWnlug

1 o

7.2 Wniugdynldians credit derivatives iflanumizanigsnssaniaifisuidssiugsnssnodiamibiagila
ik

7.2.1 Credit Default Swap : doldur nsmnadluguzgdavussinanadssdiwasiaiiieadasiy
ANEHN30TUNNTENTENTATN obligation BBILENTWATHN obligation s Inegdy Aaglugusdanedasin
ANnaesfinnssyniuiiazsadiss Suaadannasdoussiuanaiediaiin credit event Aulngasfinali
Fomnavdouszinanuidesasuiivuariui (lunsdiilaia credit event ‘zl”amnaa%éuqmiufuﬂsuﬁmm
AINUNG ) 1ot Taidn obligation 9zfLNed318N19LAIE7 (Single Name Credit Default Swap) #38 obligation
nanesensAeiualvgaelssfuanadsednsinfidiseniiiionia credit event Ay obligation s18n15lA

s18n15nitaflugieusn (First to Default Swap) wSaLiiaiiin credit event AU obligation $18A5IAS18AS
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wikolungy obligation Feazdinsdnszsiminwanizludiuzasiuningsienn usdannasazasufiinundaia

credit event A%AU obligation nﬂ‘i’]ﬁln’l‘ﬂ%nfﬁu (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : Zalain n1sanaslugiuzgdauszinanaiiasaasdunsndanedefiinein

nsanasasNanauLnuiiazlasuaInduninganeds Ineganedseinanadesfinissynniniiazane

HARDULNKIBERTIAININI B8RS 1ABEAINEBINUERT RN UEAINNITANGIN uazdIwNanad (d15) 289

yaAgRosInzasdunsngd1eds iiauaniunmsfigedssinanmiesazlonnanauunuuazainiiviagn (695)

I9yaRgRoINzaIdunsNaeBelniuzeUssAuAMEes 9und19zLiia credit event NSBATUAIAUA

dryn (nsdilaliim credit event)

7.3 ﬁaaiﬁ"ﬁ’mcywmmgmmuﬁﬁm%mfﬂﬂ International Swaps and Derivatives Association (ISDA) %30 UELIELI’]

N1AIFIRIUATNNANRNIBANSNTINNG N.6.60. BINTU FIHToANAINTANWNLHI

v as

7.3.1 fwaldvorulamungrane uazlidnniandsnunguanednmenannIngLazAAIARENNINEWI D

NORNILD%

7.3.2 LifdafuuafivinlvinsfdnualiluasiaisurininiadngiZoanearsninf credit derivatives i

gneBadendely
7.3.3 lifidarmualvinasusosgaldandemeliingdyyn

3.14. gasndmmsasyulunanningnsonsngduau o dunsndduasnauais :

ghsaiwnsaulunanningnionsngdndn iadunsndduzasnasuainlwlssmauasiieUszine :

USunInnszaswnsed [dmanning nieninddndn nsaneenualagiddwiodunsndduzasnam

I NN RN BANNTINAG N.8.50. ¥30UTZNASIHNIWAMENTINNIT N.8.6. UsenAfvvwanma LU

Tunsdfidinawanznssuns n.a.e. Ussnauilzfewuuaidnandimwnisamw usEndanisasamul

WluaauszniaAnwnlasae

o L]

dauf 1 : dnTdunTasUNATUINAINEBaNNINERURIaAd T (single entity limit)

{h) Usztannsweau am3189U (% Y89 NAV)
1| as1a1snmsglne Taisinans1an
2 | msdrsnimsganeUszing

2.1 n36if credit rating aglw 2 awauLINAWlY Tadrmansdn

AWAULSA

2.2 n3dl#l credit rating aelw3zAU investment grade WARINTT 2

Taitfine 35%

d9uN 2 9 1

3 | nue CIS mwﬁizq‘i%ﬂ”a 3.13.1 g 2 98 1 13878 3.13.2

TaidAmansdIw

4 | Guehnvdassansifisuriniuwihnfigsudinvagaan
ps1ansianuuzadnslnagnomitosioi

4.1 § credit rating agﬂ%i:ﬁﬂ investment grade

4.2 \JuswiAsaandn ok lawziiuhnndonsnans

nsguralulszni

Taitfive 20%

a I a d @
(w3alaifin 10% (Hailunisasmul
AU ANIBRHATEYNRUE
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UszLANnsweau

8m3187% (% Y89 NAV)

aRauwaganszne lnedanld

credit rating WUU national scale)

A3ENS NN MEATUGINA

5.1 \Hunsansnit mwmsr"iwﬁr"imu SN %38fQN fifeandmna
Ausangrsnglne nioaan ow. dreUszinailasuayaeld
Usznaugsfia ow. Tudszmalne

5.2 \Wuasansiifianwuzediolnagnomionod

5.2.1 gaantnusunaanziden

5.2.2 foanfimadamedayadunismlulnefseazdenns
WU filing

5.2.3 lunsdfidunnansfidimuaindissnitioenimsawindu
397 T wuusTuiiaoyu A ln IR anvnzmn 5.2.1 vie 5.2.2 ¢
mIzyniwINATIasRana s duyARasth

5.2.3.1 6%. Ud. N30 UA. BNNNNN1EII6I8gIAIN01T%
N30

5.2.3.2 5WIANT0aNEY

5.2.3.3 GWIASDIANTEILATIZH

5.2.3.4 SWIATIAONTNBATUAZENNIHINTNYAT

5.2.3.5 usTEMAaIATRAwdafiogende

5.2.3.6 GWIAISWAIWIIEIANIIWIANAILAZIWIALDHIAS
Uszinalne

5.2.3.7 swiAsHansdseanuazid urilssinalng
5.2.3.8 swIANsBAaINLHIUSEINA N

5.2.3.9 Ua.

5.3 Lauanelwlszinalne

5.4 § credit rating Elgl:‘[,%izlfﬁ_l investment grade

5.5 lunsdiiduwnsasiimmuwaiudissnitannndt 397 34
fuudiuiinsusasiunzideunioogluszuunns regulated

market

TaAnensaesh uausens lnazge

N1

1. 10% #1358
2. ﬁ)’lﬂﬁﬂﬂﬁ]\?ﬁ]'ﬂﬂqiﬁﬂﬂ“f“l%el%

benchmark + 5%

NSWIRUAS

6.1 anasuiinanzifendanelunszamdonendnning
dmsugamuniluzes SET nIozasnaindamendnning
AU A (LLﬁi"LN'smﬁam’lminuﬁcj’aaﬂm'lmiagiszﬁd'm
ﬁ'lLﬁumiurﬂﬂmﬁgﬁma}ﬁﬂﬁﬁmmﬁnnaumﬂ'ﬂu%é’ﬂﬂ%’wﬁ%a
aelu SET niolunaindonendnnsngselszing)

6.2 anasuiieanlagusiniidamsauliiaungnanglng
NIDNGNN18619UIZNA %oﬁ’maw%ﬁ’ﬂﬁané'}ﬁamah
nszAMdeenannIngdnsugasuialuaes SET niazes
pamdaenannsngsnaszing (uslinndouseniiogssning

o

FINAWBLHAUDRTIA99 LAILAD AT LA
A2gININ

1. 10% 738
2. Wninzaamindiunasmuln

benchmark + 5%
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UszLANnsweau

8m3187% (% Y89 NAV)

rsvﬁLﬁ%miLLn’yLﬂm@ﬁm’«nﬁﬂﬁﬁm'sl,‘ﬁnna%ﬁuaaﬂmﬂmi%ama
Tu SET nialunaiadornenanningaisszing)

6.3 Huflagluszning IPo ienseanziienoaneniu 6.1

6.4 AFIENTARANWALATUTINAIH

6.4.1 Kluasransnih msﬂaﬁiﬁﬂﬂﬁﬁan% SN n3aAnN ﬁsj’aan

[
o o

AIARATNNANIE NG LAZIAWOAIBATIENTUBINAIUTNA
)

%

m
S0gpaNIARIAWATNNGUNIEA1IUSHINA (LA TNTINE121289

i
0. saUszinadilasuaynalisznougsie swlulszina
Ine) n3o1dwasnans Basel i

6.4.2 # credit rating ag'imzﬁu investment grade

6.4.3 lIwATasfiianwasadslnagronitsioi

6.4.3.1 foanifuuddnaanaienly seTnielunaindons
NANNINER 19U IZINA

6.4.3.2 foanfimalawedoyndunisill lnefiseaziben
ATNWUU filing

6.4.3.3 lunsdindunasiifitimuniudissniiesnimge
WINAU 397 % ﬁmwii’uﬁamu ilalafidnumzn 6.4.3.1
38 6.4.3.2 FHNIIYNNUAINATIEITAINA1IHBITUYARAR
B

6.4.3.3.1 YAAAAINYD 5.2.3.1 -5.2.3.9

6.4.3.3.2 da1iunaiuseniUssmaivssmalneduasngn
6.4.3.3.3 d01UWNMITUANUTIMAT R dn s iR g
YAARAINGD 6.4.3.3.1 —6.4.3.3.2

6.4.4 unsdifidunsasfifidimuaindisznitannnit se7 3
fuudiuiinousasiunzideunioogluszuunns regulated
market

6.5 DW ﬁa’j issuer rating agﬂm:ﬁu investment grade

6.6 qinsiuﬁaﬁ fiRdoyadl credit rating agluszAU investment
grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 I8 CIS mwﬁizﬂm”a 3.13.1. dufl 2 98 2 n3a 9o
3.13.2. dawii 2 98 2 Heanzfendaeniaaglusening Po
iionsannzifiendaanalunszanudanendnning dmsug
amu‘ﬁ"ﬂﬂwm SET w3avainanndonananningsioussing
(uilsisanfoniesondnfiegseninedniuwnisudlamgiions
dlfinsfinoauniesonateanainnistezneln SET nie
Tunanagoanenanningatsuszing)

nIngandunannitaainiissylude 1 - 4o 6 (SIP)

sanAwlaiiv 5%
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ANELNAR | InIolTwnSweaawaH 18
9

a

o [

ABEUYT LAILANI Y

1. IWHINATATIETNEUNIEI W NIND NSRRI UZDINDINHIIN

2. derivatives on organized exchange

(3 1

d2uf 2 : IRTIEIUNTAINUNATUIUAINNGNAINT (group limit)

AMMNWALNEINU single entity limit 289H3UNIN HOBNAIIEITHTE

UsLLANNINE TU

am3187U (% 289 NAV)

nsasnuwlunsndangasuiunygnusunieglungufianis

wieiunsanisdndugduanluginssaninsiwivusen

A7)

AINAT?

TatindnslnonI ik mash WaILB
amIlATFINI

1. 25% 1138
2. ﬁﬂwﬁnﬂmw%wﬁﬁuﬁamﬂ%

benchmark + 10%

wanewn - lunsddunswgduasih laifidafmuatieanu goup limit

1. Bunn3eas1asiguiRIwE Nia N1 361 ARIUZBINBIHIIN

2. derivatives on organized exchange

[J

dui 3 : SRTEIUNMIAINUNAINIUAINYTLLANNINGTU (product limit)

USLLANNINE TU

ARNTIEIU

WuEnnIamsd@seuSwen B/E Sa P/N ABRUAAS

3

annguanelne (lasanfeaanluwsnusainezesifiyana

9

m9na12) LUnEaan gaeee naaRanT Ak

1.1 swianandesmiumaiuiifingnaneianizdnnoi
1.2 6W.

1.3 Ul

1.4 Un.

1.5 uss¥naaAsasAwiadiagade

(ldsanfonswgaunnasnusinlasulannssndndanain

1 as

ANEULUIRIN reverse repo 1138 securities lending VR

a o o

derivatives)

- sanAnlaLAY 45% afelusauTlivnd

niweAuAei

2.1 B/E w3a P/N Aifilienlavaiudeniousnosgusanls
FufinnisliimssulaudnsiSensadluasanslaaaisnisd
ngnaneiue wiedeulalinasusisasnsnaeAugoen
M85 L6

NN WLHLAY 25%
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248 UseLANNISweau anNSIFIU

2.2 SN (wildsanis SN Feaanzideniu TBMA uazfinis
LT ERINRA NN T ARA L kU N ARMENTTNANS
ANAURIANWIEIBNITIDBRY IR UAZNITERYIRIHLELETE
psansnitioaning)

2.3 Budnwdansansiiieurinindinifszeziainisdin
Wit 12 Lo

2.4 total SIP AINTD 5 29Il

reverse repo Taitfine 25%
4 securities lending Tavfin 25%
total SIP @9LAWA NSWERWAINTD 7 TwaIui 1 : 9nI18WN1S FINAWLHLAY 15%

AINUNAIWIMENNERaNNSNERUNSaRFYLT (single entity
limit) usilaisanfionsnansni nsasieniionw SN AQN wse
R31819 Basel lll NANWMZATULTIHAIN

1
fun

5.1 HANWMZAINGD 6.4.3 LAz 6.4.4 90970 6 81N
é’mﬂdmmsam%ﬁﬁﬂmmmur;j’aa NNINERUNIDANEY
(single entity limit)

5.2 § credit rating ag"lmzﬁuﬁ’mﬁw investment grade EREY

credit rating

T

6 derivatives A%

6.1 N5L39INgINTIN derivatives A TngUszasALianN15an TailAuyaranudesifog

AMIHLEEY (hedging)

6.2 ﬂ'ﬁL?ﬁﬁ’]ﬁqiﬂﬁN derivatives ﬁﬁimﬁammﬂm’]mﬁlﬂ\‘] global exposure limit

(non-hedging) N3tinasnuIIN bfinTRINwLUY
Fudon

3716 net exposure ‘ﬁlﬁmmﬂmiamu
14 derivatives nagaaldiin 100%
289 NAV

ANIELAR | AINSUNITRINWIBLEIUIINATDATIENTINE UG NN NITAL kI 2B INDINWIIN NS
9 , 9 9
FaANMBALNLIAY product limit

Na% nMswIndRdnanwleuenIsamwLasaasawnsann WilulunindssnArmznssanisiiny
FAIANWIEILNITAINUIBINDINW UAz/N50 uilaiiaibia
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(3

=)

daufl 4 : aasdumsasnuiinuianaanaddulaidelufianisfiacmu (concentration limit)

) UseLANNIWE T

INSIHIU

1| Fuzssusenaelasienii

NNNBINUIINTINAWAETENITTANITIDIUTENIANITINEHE I UGB
N9wIniuzasuTEnTInAutaend 25% Basdiuindniaaniies
NINHAZBIUTUNTY

T

2 | msrananih anasimifo
;131813 Basel Il WazAQN2E
panselasnenii
(liswdensananinnasglneg
nianTIENTNiIASY

ANUIZINA)

2.1 lalifin 1 Tu 3 vsyaAmitdun19n195% (financial liability) 284
goanasansenwnaiilamelilwuns@udmsuseuszezina
UyBange Nt Tunsdififoonasansinidumonisiuiieanlna
newAsUTaUIEEzIAUR ALY uasdsliusinglusunisiuangn
UsAa. maﬁwaﬁmﬁﬁumemiﬁuﬁanzinmsmﬁmjamﬁﬁﬁ%ma
nsiuaasun1siwagasieilalnedoyaniann1ansdui
azdoadudayaiifinsmeunidnnisiily uaslunsdifigoannsans

Tafnigun1enistuwaamdare 3 lwiun1sHwd msusauszeziian

o 41

Jnydangm (mandensddilimsuimuanssarhsuniaduluasousn
209gaanAsa13) Wldonsiaimlaifin 1 T 3 2asyaAin1seanuas
LEueERTIENIAINTDReagaen et [uTaAse iTwuslunsdd
foanasnaslasinaiwuu fiing Tudnwuzifiulasinis (bond

. Yo [~1
issuance program) Tfansudwsnalasenis

2.2 lunsdifinesuamulunnarsaudailaefwnnasioonlns
wazH credit rating agi‘[msﬁus‘i‘wnﬁw investment grade n30ldf credit
rating 1¥USENIAN1saswRenasmwelfn1sian1saesusn
JansnetReinwsaninlaifin 1 lu 3 200yaAIN1se0NLAIHRE2NE
ps1a1smonadusense LiuuAnsdingeanasanslafinisiuuuy
filing TwanwmuzidwlAsin13 (bond issuance program) lvia1seln
s18lA59n13

(Famdamen 2.2 lildrunsdilunnaisiioanlasyanaod
1. §W. Y. 1138 UA. AINNYNNIEI1A8T3Taan10%N15E

. BWIAITDBNEY

. SWIATAIANIEIATIZA

. SWIATSRBNISNEATUAZENNTAINI TN AT

. ussBNAaIAsasindafiagende

. SWIATHRIBIIEHAIEWIANAIILAz IR At NLIUTEINA [Ne
. swimsiienisdvesnuazidiuruszinalne

. swIAsBaaNurIUszInAlne

© 0o N O a »~ w N

. UA.
10. satumsiuszninsUsanafivssnalneduaunin

11, satunsGusassmanfianuusyhweaieituyanama 1.
- 9)
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28 UsELANnsweau

aNSIEIU

3 | niae CIs zasnasulanasnu
g

- Taitfin 1 1w 3 20931IuMIIE CIS NINNATDINBINHIINTTD
NaYw CIS FneUszing flaanniieii

- ansdesnlaldiunisasyusait

(1) Maasyulumibie CIs aasnesnuifansazasudwasilaglasy
ATMNARZOUIINAIRNIH

(1.1) fHawrmLan

(1.2) dnnoaulnalaedonglaiin 2 1

(1.3) wuazesogaulnieniig

Nadh ﬂWiﬁTWJmﬁlﬂEh%ﬁﬂN%IE]“U'WE]ﬂ’l’iﬂﬂﬂq%LLﬂgﬂuﬁli’]d?%ﬂ’liﬁﬁYj% IﬁLﬂ%vLUE]’INU'iﬁﬂ'W AANZNTINAISAAU

ARIANWINEIENITAINBIBINDINY WAL/ N30 AuA L ANAN

d9uNn 5 : msﬁ’nﬁumﬂﬁamiaavqmvlaiﬁ]uvlﬂmamé'nanﬁﬁr‘iwuﬂ

ad o I~ 1Y od o 1 o oo o o wad | d
(1 ) Iuﬂﬁmqﬂﬂﬂﬂn%Nﬂ’]iaﬂn%lsﬂ%‘lﬂm']ﬂ'ﬂﬁﬂLﬂm“WVlﬂ']‘Vi%ﬂ LW]L‘]E]N']VIiWEJﬂ%VIﬂGYqIHNﬂmaNUﬂﬂLﬂaﬂ%LLﬂaﬁ

= o wa 3, v oo d Py~ B a o o v o =&
VLﬂﬁ]%Lﬂ%mﬁﬂ'ﬂ?ﬂE]Flmﬂuums[,%ﬂ’liLﬂ%'YliWElﬂw/lﬂﬂ\‘l“q%ﬂ’m’ﬁﬂaﬂn%v[,ﬂﬂﬂmav[,ﬂ UIENINNTIABIBATLWIHNTT

Aosa LU

(1.1) davseeulagszysigazideaiieinuie Suim dhsdimnsasnuuasiuiinindiueanuaads

wazdnavsewRagguanaUszlani aeln 3 Twihnisiuusiniiiansdininand naemaniIAnUEILW

57891 INUSENIANIS

o 1 s CL=) d’ v o =1 =3 o U [ o s 1 v I a
(1.2) SmirenswddunzanmantiniglulonausnlneiteliousslegioadaenumtndiAny wasaslsiin

91 90 TuiuuATuANSWER WA ARMENUR viusidunsdninde (5) Tusdui 5 mssuiunisidenis

sanuliilnluaananinarindimue

(1.3) WHAUSENIANITEINITAIIMNIENSNIRUNZIAAMANTR nIonswdaunanRuanURinmandR

9
'
=

waswwlaslvamduluaananinurindimuaud USendanissasdniisienudayaieiulio swin

ghsaIwnsaaulunsngduninais sandeiunlasiminensngaunnoanlunsaiuinsndandnig

WagnuUasnmanus uaausinadl uaslvidndesneawsagpuanausslozi aelu 3 Juiinisiuusinidie

NINAINAT?

Tunsdinuseninnslianansadmienswdfunoanuantildlnluaiads (1) (1.2) uSendanissas

IRTNTIB0UTDYARINITIANIY WSBNE AT lHEINTTIUNENSHERWAINGTD LAZIRFITIEIIUAE

d1mnonAnNIINNMIN.a.6. uasgauanauszleast nele 3 JuiiniskunsinAsUszEzIIaIAINET

(2) lunsdiinswaauluzmsinasmuinisasmwduluangnsidmnsasuiinnus usnaxinisasmuls

L?]uv(,ﬂmué“mwd’mmiamm?]wam 5 MMNINISARADNY Imaﬁv[ﬁl,ﬁmmnn'ﬁammﬁu USUNIRNISHBY

AL TN19A 9618 1Uh

(2.1) daviseeulagszysieazideaiisaiuuszian Suin dasidmnisasmu wazininisasuldduly

AINERIIEINN1TAINY UazdndesIBavsInaIRegguanaUszlert nelu 3 Jurinmsnuusiwasuszesial

AINETT AADAIWIALAUAILWITIBW LI NUSEHNIANTS

(2.2) Liasnuiisisinlunsngduiinansndamnisasuwannitazaansouilalwidulunagnsndannis

aInwNiIMuA
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