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daudayanasyusin

1. dyudayanainusiy

1.1

UsznnuazuleuensaanuuaInanusm
Folasamssanis (nwlne) :
Folasen159an1s (Medange) :
Fodolasenis :

TUNATUD LA LHIAAILELIANITNDINUT

2181ATINIT :

Usznnnaesuansuleuensamu :

STV IaanUANNANULEEUNENUAIUTENA :

USNNNBUTIANUANYUSLAY :

USBNVINTAMUANNANYULLABRY 9 :

sgazdeangiuuleuIensasmu :

neamuUndaniauss Alpha Bonds
Eastspring Alpha Bonds Fund
ES-ALPHABONDS

2 @AY 2567

Lifmunenglasenis
NOIWUTINATIATN

N UTINTTUBMURUUTANLLEDIA1 U TENA

=

- NRUTINTAWBS (Feeder Fund)
- NRauUTINNANUEsEvRellaLTUdou

- newuswlamulunemundniiiinagnsnis
asuiigatunisasiwanauwnuiiduuanle
lunnan1ignain (@bsolute return fund)

- NBAUII ESG (non-SRI Fund)

NoINUITL LA UIUNIEAUYRINBIMNUTINANUTENANEINBURYY (NDINUMEN) Aid DNCA Invest
Alpha Bonds lTumingasuwila Class H- USD ludnsdrulaeiadsluseudvydlidesninfosas 80
vosyarmindAuansveanomu deanzidoud ovieslulsemadniendsn (Luxembourg) wadl
AaaudAduluniu SICAV (societe” d’investissement a’ capital variable) 8¢ nelanisitiugua
299 CSSF (Commission de Surveillance du Secteur Financier) At ud1un1uszLdguns UCITS
NOWUTINAUTENAGING1IUTITIANTTIAY DNCA Finance wazamuluUanatuneaaniansy

1 v A

naanuvdniduamuluasiansuilnilan lnedingUssasdiieasananauunugningaininavi The
Secured Overnight Financing Rate (SOFR) + 2% luga95z8z13a1n15a9nuu1nnan 3 U lasdanainy
AuNIU (volatility) anndnsegas 5 luannignainund saudensiansannisamulagldinaeinisdnden

NUYAUAWINADY d9AY WALSIIUIAUIA (ESG)
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aglsiony dnamuasassniniiduyusaznanauwnuinudsawazliinisfuuseiunanouunud

Juvinnnananainsamu uwasiamuasissesiainisamuegiiiey 3 U

nesyuudnannsnamulusnaiseiesflonsnisfussinneuiuiiteneglunanndnning wie
Aa1n OTC WINNBINUNNAANTUNAUIINITAVUAINE 1T ANLMLIZaNANTRg Uszasdns ol
Ustlomflumsandununsdevendnnindlaensaseuiusunassnmeradunmansiililanindau
finomulngansnsaamuls 1wy credit default swaps Tugugganedya (protection seller) Wudu
lnguseninnsszarvaunsamuluninddudana liiuseas 20 vearmmsndduansvenau
el dulumaiiusgmardiue

NoINUNAN1989YUlURNTIa75 non-investment grade/ unrated ludnduliiiusevas 25 vadyan
NINGFUNSVRIN0MU (“NAV”) FensasaanariondliaiunsatissAududunasaandeniuiiuiu

2 Ao Y
‘Vii@L'ﬂa']Vlﬂ']Viu@l‘l@l

drunwdsuivndanisszasulunanning niensnddudu nien1sninenualaeIFd uaiud
AENTTUNTT N.8.9. MSOFUNUANENTTUNIT N.8.0. UsenAiivue lngzamunslulsemeaiay/vse
AeUsEnA

[
6 = &

NBINUBIYITINTTUNTIABUNGNNTNG N3 053n5UN5Telneddya1u18AU (Reverse Repo) Lol

3

v o
S aa v (% [}

Yonani ﬂaanuaﬂ%aqnuium3ﬂawswummawﬂummmL%"aﬁa&f’mdwagﬁ’uﬁmmmamuiﬁ (Non-
Investment grade) uazas1a1sni i lildSun1sdaduiuauyniede (Unrated) saudsamuly
wannsndusonsnidusuln nseninennalaeissustslnogrand menatveg1emufidsznie
AEATIUATT N.8.0. 1IaUTENIAFITNNUAMEATINNTT N.8.0. MAUA

nosuilagliamuludyadevisarmiiiiomudssdnsamnisuimsnisamu (Efficient Portfolio
Management) kagaz liasnulunsansnidyayveviearmiiua (Structured Note) usin19aumse
1% sdyeu@oviearaniin (Derivatives) LitoanauLdes (Hedging)

[V 7
Y

9194
9
9

€

g@evearmthinesuandndugdayarazdl underlying lown nindaduinesmuanunse

U A7}

De 2

amuld dnsnenide dnsmaniUdsuliu lashn (credit rating ¥30 credit event) MIATIANAUNINEY

D

gedadianuiununnusefiavsnisasuliduluauiaianisal vieddyayvingsnssulyainse
Y 2

Frszansgyniuldmuimmuaial envihlinesuuayuannsamuludygdevisarmiild agaslsh

A USENTRNITaziin Tz ilafnnudadeiinansenusesAauning o198 sadainTaunaY
WdeiovesddyyIneuringsnssuwazinnuegesalile lnenauasituvingsnssuiuddyynd
gusumNU el lusufuNaunsaamuld (Investment Grade)
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dmsunisamuludygyr¥evieatami (Derivatives) iioanaudss (Hedging) ludnsuaniudeu

a 1 [ aa Y
RupsirasemadulumunaeiiavesInnisnesmu

F19azLdEANBIUNaN : DNCA Invest Alpha Bonds

NOWUNENTINGUITAIMUAD DNCA Invest Alpha Bonds &eu3nsuazdnnisiag DNCA Finance lng

o

newundnasnaniiunsanusiuiauevigliiugaueniag Neamuialy (Retail Investors) waw

Y 9

Aasvuan1u (Institutional investors) Jadeanuidesiasdeyaiinediunisaamuidfyveinamu

van legnilameseazidealilunidetviudiutoyanamusinatuivd wagdioniisamueaunse

wiflavaya DNCA Invest Alpha Bonds tite@nwidayaLiianaslai

lu1859213875
%aﬂamuﬂﬁﬂ DNCA Invest Alpha Bonds
ISIN Code LU1859213875
Bloomberg Code DNCAHIU
fudsanasyumdn 14 §ueAu 2560

(Class Inception Date)

fudadeutioviazasmu H- USD | 3 fugneu 2561
(Share-class inception date)

analdy (currency) Aoaansansy (USD)

§2%¥m (Benchmark) The Secured Overnight Financing Rate (SOFR) + 2%

TaguszasAuarulovienis | npsundnitiuamulussanmidiilan ledingusvasdifioatns
AVUVDINDIVUNAN NaNOUUNUENTT gand16vil The Secured Overnight Financing
Rate (SOFR) + 2% lut19szeetiainisasmuuinndi 3 U lagdan
auiura (volatility) #nndndesas 5 Tuan1iznainund sauds
nsiarsansaulagldinusinisAnidenaindadenu

AIINADN FIAY LATFITUNAUNE (ESG)

nagnsazuleuIeNITamu nosundnagldnagninsamuinaunauiulunszuiunisasmu
Taun
1.mia%’NmamauLmuqaqmmﬂmsmmmsaiumiﬁfmé’mmamﬁa
wazdnaniuile tngldnagnsnisianiuzd suazaniuzueuy
NFN19U99a1A (Long and Short Directional Strategy)

2. A IINANBULNUIINAIUA19SE NI 1985 men T usveze
wardninenid vszerdu Tneldnag vs interest Rate Curve

Strategy
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3. myvhitlsnnuasiswesalusmavesssasviusiazssian
lnansldnagnsnisenmils (Arbitrage Strategy)

4. MsadenanuwnuINgeenmsa i maensulasldnagns
Credit Strategy

il NewuranIzUIMISNEsAlaeliengRisvensasuilluneses
n15899 U (Modified Duration) 8831314 -3 Uay +7 U lagdle

[y

NDELRALVRINTIATUAALH

wenanil naaunanisliuunisuimsnamulaglduuifnaig

SuiavousadInLazALEIBU (Responsible and Sustainable)
LY a [ o v Y & oo &

NOIUNANAENATANUSEIAU ESG dwmisudeannsiansvil sl

- annuanaey: Usununisuaesfiteseunsyanuasusunanislyd

WANUUTELNNANG9)

- dann: MsasssnwIUfURaINa (Usean n1sdenUuR

NsnoNEY ANSUsIU AVBNYLEYY NINATUALNITNTUIN)

o 1

- 555UnAUTa: MsaswdlumusnasUiia nsasunulusydyyii
AIEANUNAINRANENITINNYBENUTEY 1R Weutenslgay
u ausdyaliwnsvengenysiades

- M3dndufuaudsinazauaseuagu ESG ylan

dmsugeenmsiansniaensy asasiinesundnanusaasuls
lunsauNsHiIITaINISaImu (The Initial Investment Universe)
Usgnausne wusdnsigunaiieenlneysemaluavlsyynuii
(United Nations) Aifinssiiusnumuuuiynensianniddu 17
UseM3 (SDGs) Yos0sAnsanyszenvd sadefuduasnsnansd
Rendesfudoenanansiiaanzdeulunguuszinaaandneadnig
ioauuilonaznisiaumaasusia (OECD) wastdunansi
Iisunmsdndusumnuindefieatnaties B- 910 Standard & Poor's
violdsunmsinsanlasuddninnsildinusinsdnsudui
AAgARINUTINAMINENUUTEINA nawunanaglinsEuIung
nsawmuitdsBu (SRI Approach) Junaidadondmsudeonnsn
AU IARIABNAILNTBUNT NSNS (The Initial
Investment Universe)

st nesundnazamulunsansvilluanaiusine 9ngeentilally

NANUTEIMARNNTNBIANSITDAUTINTBUAL NTWAIUINIUATEENA

i1 4/ 80




nosundariause Alpha Bonds

(OECD) Tugnsliiiiudosas 25 vosyaAmMINGausILveINaIu

uan

nasundnavamulunsasvifisnsaenidond (Fixed Rate)
Sasmenibeasss (Floating Rate) 30 astansuifignsdatusuil
Guwla (inflation-indexed debt securities) uagnT @A
Waeuileld (Negotiable Debt) WWundn aneldsnsnausail:

: ﬁuﬁuﬂa&amw (Convertible or exchangeable bonds) lugnsn
Seuay 100 VBLARIMINHGAUTINYDINBIMNUVEN

- Vududasanmlneiifouls (Coco Bonds): lsiifusasndesay 20
VIARNTNGFUTINVBINDIVUNAN
uazilosannosundnannsaanuluiududasanin (convertible
bond) ﬁuﬁwaaamwéﬁmswﬁ (synthetic convertible bonds)
ATanseyusisadeiuuvsesuiisiu (Listed derivative
instruments on equity or equity indices) ﬂamu%é’ﬂmﬁ]ﬁ

[y

anugnsamuluiuvsedvilviulagnawunanazianvarn1amu

9
1 [ L2

sananliiiusesas 10 veyarINSNgaUTINVRINDIWUNEN

Y

LYY 1

nowumanIzamulunanIngNiin1sInduRuAMUULYeRaag

=l

498 B- 910 Standard & Poor's %138l05Un15Na1saunlneusem

Iansnldinasinsindudunadeadaiu mnaTasvilgnuivan

[y

URNI15EAU B- Aunindaananazlignuigesn Liuksuium

ﬁe

Jansiarsanudwivindunalsslovivesifoiuiaunsadioz
eoantd Nl Miamuluasiamilignuivansuduazamull

Nudosaz 10 YyaAmMINGAUTINVDINBMUVEN

newumanenadinisasulunasyu UCITS vi3e AlFs Bu Milauevy
wnaauilu (Nonprofessional Investors) asyule (a1suneust
European Directive 2011/61/EU) uasiinauaud@midu UCIs aue

a

MRS 41(1) vaenguany Liiudesas 10 vesyarmIngduans

9

UVBINDIVIUNAN

nowunaneRamuluvannindanatudulauenmiloananaiu
anveIneunan lnenasunanetvaauludyyidersarmin
U dyeyAaaed vive dygdersRunsisinalszme ialeiu

ANUEBRINIRTILANURUYDINTamUlUaNa DY 1191 ALLEYS
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AnoRsaniUduu (Currency Exchange Risk) Ainaa laitAugns

Seway 30 VOIAANTNIFUTINVBINDIWUNAN

¥ o '
aaaa <~

newuvdnarliamuluasasvififidudenogedudundnysediu
n331109 (MBS) mansniiisiauningdu Alalévdnussiums
91ue3 (ABS) nowunanevamulunsIaIseyius (Derivatives) b
nnuszian Fnstomelunaavdnning (regulated markets) way
msPersuennaevdnning (OTC markets) ldmun vy
uasdulumuingUsvasduasusminms viefiduyumsdoueiisn

v
[ IS

N1 AsaEnswmantionanuialiddnies dygdevivariuin

o

(Futures), deygy1@vdadentin (Options), dgeyuantUasu (Swaps),

Credit Default Swaps On Indices wag Credit Default Swaps
(CDS)

il asanseyiuswiazyilnaviinagnsnistesiunnuidss

(hedging) M3Als (arbitrage) Nsi3eusisuluitayadisnan

(relative value) #SaANULABS (exposure) Lile:

- iedasiuanuldeIvasnesANIsaUInIavsoduN SN

Uszinniieglunesnnisasyuiiy Welileufiuninudenamsiansyu

le’ ) v a a !

nonily uay/v3esnsuaniudguRunsinaseimne

- WeasngudunsSndaunagnsnisamu (Synthetically Rebuild

Specific Assets) 19U NM3BaRTIEIVHOBIUHBAIUATUATIENS
&g

wilneniUensi

- RLINADIUENTAMUATIENTLUNAIANTAIUESIR USRS

& = @ =
ABDNLUYLAYAIULEYIINNDAT AN UAYY

noeumanazl¥ign13A1IU Global Exposure limit wuu VaR
Approach (Absolute VaR) lsiiiusesag 20.00 vesyarminddu
grisvasnaunaniuiulafunilanseduanueduiosas 99 uas

SYYLLIAINNSNDATDY 20 U

it Tuanunisalunfvenann naanueald Leverage Wnde
UszinauSosaz 400 wagluuiensienalululin Leverage 91984
ningnsnaanisalld lnednsgegaliiindesas 1,000 vasyam

nindauansvaanawuman

Wesnnnemundndaaalunemusiunsianswil Muiuamuluns

ansuililanuslilassydaadiunsamulunsanswil wasdaqiu
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2 al o % U U %
nowuvanildnaiunsamuluiusinssguiasesas 94.00 ves
gaﬁm%’wéﬁu@w%mmﬂamwé’ﬂ Feluvanuszidevuves UCITS
ae1alsAf mumdninaiinefierdensmusunsasuiifedinig
amuluasasnillddesninfevar 80 vewarmindduansues

1 d' a v a I~
nowu usillesannewulveldnvasiiawlunowu Feeder
Fund Faiuaamuluniigasmureneayunaniieanas syl A
Usgnmeninvue laeuginlinesulneimualssinnnewuniude

W3aUlEUIENITAMUTBINDINUNENLH

918YDINDIVUNEN Ladfivue
wlauedeRudung 1id]
TwihnsPeviemiigamu YATUYINNNS

USENIANSNBI UGN /
HIANIINBINUMEN
(Management company of
the Master Fund / Investment

manager)

DNCA Finance
19, Place Venddme

F-75001 Paris

H3nuNSngAuve o UMAN

(Depositary)

BNP Paribas, Luxembourg Branch
60, avenue J.F. Kennedy

L-1855 Luxembourg

AR UUNINeUNAN
(Fund Auditor)

Deloitte Audit
20, boulevard de Kockelscheuer,

-1821 Luxembourg

a

ANSISUEULaTANlTaNe

@AtV DNCA Invest Alpha Bonds

AssIUluvsamlyany

dMI1508AY

AN533ULHBUNI59ANT (Management fees)

Taiiusauaz 0.60 setvasuarnswgduans
Y

9

VBINBINU

18 (Ongoing fees)

AN TULHEULALAN LT T1YTINNIMUATNUTLUUNNT

Jeuay 0.74 solvasyar1msngduansves

newu (Yeya o Jui 30 Suneu 2565)

Fee)

ASSSULMIBUAINKNANITALTUINY (Performance

neUNaNIzLAY performance fee Wiu3ae
8% 20 VBIAIUANNTENININARBULNUFNT VDI
NOIWUNANLALNANDURNUTDIR YT Ineay

SuniAuLile
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(1) noanunanil NAV gagaluiluseunn 5 1
(High Water Mark) way

(2) nanoULNUANTVRINBINUNA NG AN
NANDUWNUYBIAYLD19D

waagldiSaniiu mneanisaniuauludneu
MNARAY (HAMBULMLGVIEYDINDUNENAINTI
NANDULNUYOIRN YT S1959) Ll DVALTUHANTS
fudunuiiinausingts aunirasiueuly
Flanduanduuan viadl ynq 500 5 Y nesnu
wdnazisuduRwaioSsulfisunanauuny
ANTUVDINDINUNANUALHANDURNUVDIA Y1
g9l wazldihmanssndunuiineaulud

ABUMTNUNVALYE

VUL -
Tunsdifinemusiuaauszina (newundn) Auuasssudeunsinnisuisdiy weduneuunu

Wernmsfinesuiitulvamulunaamusiuisuseme (loyalty fee 138 rebate) US¥MIAN15aE

afiunshitudwutainaanidunindduvenasu

25n15lun15A1Ue Global Exposure limit : VaR approach 484 DNCA Invest Alpha Bonds
(nauwan)
auyAg LAl lunsAa ;
1. s¥uAdesiu (confidence level) Sosaz 99.00
2. 53821981113509A594 (holding period) 20 Ju
3. Uszenued VaR ﬁu’%@’w%@mﬂi’ﬂumw’%miLLasmmmmmL?im :
Absolute VaR 13ty 20.00% 839 NAV

aa (% 1 d' ¥ . . . .
I/DNITINYAAIAINFEIATUAAG Historical Simulation

ToaAUANIUENTS (WleurensauLaranyne i) :

a

-UTENInNIsTeaILdnsiUdsunlassennnauiaza nvasievvaanaanusnlusuan i du
Fund of Funds w3aidunesusiunfinisamulaensdundnninduaznsnddunilulsenanaz/vie
AaUszme nsewdu Feeder Fund lalaglidvinliszduminudesuasnisaamu (risk profile) 1y iadl

Tidununasiidavesdanisnesu Ineduivaniunisalnaiawasiduluiiedseleviaanveyie
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o a

wirgamulaesu olls USEndnnisasaniunisudeddeieamuarmi ltdesnda 30 Tu diwiu

ladvesusEnianisviseteinedulanuignianisivuaneudiiun1siudsuiuainisamuainan

lunsdlinemuldauisadiamulunayumnan (Master Fund) wag/v3alunsalinesunaniinig

WasuuUanleuensamuegalited 1Ay wae/M3eilonaundnnssyinanuinsIewsInILALLIY

[y

YBINUIBIUNAAUAKANDIN Y way/vselin1sildeunlasiienddmananisaiunisvesnamuly

Fuzifamu uaz/AomaUdsunasuvndams §uUims way/vderddnnisneauuenaaundn uay/
v3elunsdliivisminniafiuiinesuazdsnidmnsamuimuamuanuddnlmdelufanisd
awu (Concentration Limit) 1Aunidnsidmsieyariidinauanznssuns n.a.n. fvun way/vio
Tunsdiffinsidnuaz/mIsmusiunesundn wag/mielunsdiivisndaniafiuinisamulunemu
vanhivnzaudndelulidnmomnlag waz/visnansuunuvesnasundnbiidulumaiinialiuaz/

[y

wIaInnIsneuiuInIsasulunemundnduinumunzaund uwas/vseillenalinansuuny

75N waz/visensaidlmelideldinieilunsinynauselevivesfonieaiulag sy

U3tndnnsveanudniivasuuvasnemundniamud wansdldaniissylussazidoalasinis
nesuiinunaeidaresuisnians lnenomundniiinnsundenamuununasmundnifuasiuleus
msamulndiAsatuuleuiensamureanomuvaniay uag/viedulsuisnsamuiaenndemiolnd
weauulovisnisasuvamnemuidinisleudenieduisumsamuiiiowdsunlanosmundn
P9y vidndanisveanuanslunsinnsuduiunisadufomionarsassilduarlusening
fudunisenafinalinomuiinisamulunemuduminnds 1 neayu muiildseyliluneaziden

a

1A5aN13n09YU w3eveanuansivzenidniasinsianisnewuilaeieinldsuanuiurgeuaingie

a vaa

mhgamuas warlifeiujidnaluainseazidealasininemu tneaddwassnwinalssloyd

v 1 [ o W o & L= aa v d' = a v v a a
Eaaﬂzgaa%maamﬂmi’mLﬂuawmg YU maﬂimmamwaﬂumiwaauﬁnauwwwmﬂaamuam

Wasuienawuiislidenndesiunamuman Fansildsuwlastisnasmudinandiasaevouuleuiy

NNTAIUVBINDIYULTULAY

Uinianisveanuaviivasundasiinvesnisamu (Class) uaz/visanaiu uay/M3emanateny
waz/v3eUszinai amulaediideiaazinvinaussloviveadionitsamulassauuaziduluniy
Usgmadtinaunmenssunis nas. fvus Tnsfedldfuarudureuaingfonoasmuuda vl
Uitndansazudensdsundasiareandoaiifedoriuivledvesuisninnsliiemieanmu
nswamiegstios 30 Yureusuiunsiasuulas vienewhnmsamuiingnn wazazidawedoya

o w

aananbilunisdevyiudiuasutoyadifiy

-US¥nInnisveanudnsuTuUTwAly wag/vTeumiuiy uar/v3edsuulasteyaniesgaziden

o w

N (Y v A aov o 3 1 =Y v v 1Y a
bNYINUNBINUNAN (Master Fund) ‘VI‘UTIS“VFU91ﬂ’]iLﬁ/iU’J’]liJiJUEJﬁ’]ﬂﬁqJ}Iﬁﬁ@ﬂﬂa’e]\‘iﬂ‘Uﬂ’]iL‘Ua gukUag
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YDINBINUNEN (Master Fund) Inedieinlasuanuiuyeuaingfenioauudy uasuseninnises

WAl EAIUNNTIENTTUMUVS NN T A I TR TUA

U3tminmsveanuaniiitsituamuusduienmuaanuludssndlne sl iledsslevives
nowlagsa 1w lunsdiifimnuiinunfvesnain vielunsdififinsasullasuesnnznaiavienis
mansalnngmaiavilinsasulusinasemaniamiamnganlunsU juaviensddulaiiinen
awvnfililanansomuauliitu madsuuasmesngming vieussmaiiiedes vielinnnizasas
\dudtu Fsenafiuwngiinesuldannsoamuliiduluamusnndunsamuddmunlduazuion

JAn159e31891UNs W saayuLdndIuNTaMmUsod1inMY 8.6,

a a

¢ alv a A a cal A Yo a ! a
-NILA @aﬂ']'lﬂ'ﬁmﬂlllﬂﬂmLLaS/‘ViiaLﬂG\IL‘ViﬂﬂqimW LY 81@37%5&] Naﬂigﬂ/]U(ﬂ@ﬂ@QVlULLag/‘Vﬁ@%a

(% (% ¢

AMANYNINENNBINUAMU LU AatallaulaunAinsiudguwlamaasygiavsenisidasedned

<3

¢ a o

WedAey dnsvnsfundisasmudiuiuinn udu wez/vieifamgnisaliiusevdanisussdiuindade
a1e 9 flonanazliiduluaunuisninnisaansallivsemdanisveanuanslunisusunagnsnis
auitanalUanAiualimeanuninganlunaujialunnetu q aeldnseuuleuienisamu

nuuald Ineadsdasslevivesnamulaesunazionlasuanuivseuandionioayuudd

§2%3n (Benchmark)

The Secured Overnight Financing Rate (SOFR) + 2% &nadau 100%

vanowe: TusUanaiunoaasaniy Uusmesununsdesiuaudewiusnuandasuiiewieui
Aanaliuum u Tuiiduanansuuny Yssnafesas 70 waruiumednuaniudsuiedisuiua

analuum o Tuiidwinanauwny Useanusesay 30

[

viall Uisndansveanudviiiasiudsunlasiaiia Benchmark) Tunmsidsuifisunuiiuidnians
Wiumsuazminza Jsegnelinsovulouiensamuiiiivun lnsuisniansesdamedeyauazuds
Tiasmunsuarmiesudnauisiuiidmaudeuiadtea dosuisiieriuftia uasmaualunis
WasusdTadanankiunmsasssmdludulsdresisndanmsnelunaniidamuanusoldsslon

q

ndeyatunisindulaamula

ag9lsinny Tunsdnswasuudasiad dadeliiluluaiudsznia Reoulvuazdenmunauiauuiey
IANITAMU waL/138 Usena Janmuavesd1inaIuAneNIsuNIg n.8.0.0837uLIATgIUNTIANANTS
o A - a o o Y = Ay v v oo
AduNuIeINmUTIN kay/vie nsdsunlaswndinlunisidiuieuiieu lunsdlfideendidvilves
mainliladnvivsetamedeya/dnsdanandnseld laguseniansazudavdsuulasisndnligte
wihgauvsuarmriunsUszmaluivlsdvesuieninns melunaidamuanunsalduselo
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LUINIIUSUITAIULA 89 : USENTANITILAARIUANIUNITAINISIUA 8ULUAINI9INISEE 89 NY

ATYINT N1IEAR1ARN AA1AU PaeAIUTITENUFIUA1IY VoUsemANneImnUY aueg1elnadn

iieUsziliuanudssnnsaululsematy 9 ds013ieananudeddudiuila
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NANSENUNAAYY : 919dmaseTIAVBIRTIaNTTINBIYUaIUUTUaRaY Lagyihliyarmindansves

9

nesuanawng dwinnnewmuiinisamunszandilugiinianieussmelaludnsdiuniaa Avzvinli

AULEBULINTU

WUINSUIMIANULESS : NewuansaanAudsInmMsasulunainyusiieg lalaginnuuas

AATIA UM TUAUATIFRIRAEN SR THN AN 0 TIN1ATINEIN LAY LB 1aNaLD

3. 1ATRNNBUTMIANUTIIATUANINATIIVDINDIYUTIM

=

USYNTANI159TAlY AT 898N 15UTMITRaTANITANLE 89A 1UANINAG 83989NDINY (Liquidity
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[

Management Tools) 41l
3.1 wnsesilensmnunbigaaudulsuniseailding
3.1.1 Asssulennissnuianinaass (liquidity fee)

nowusaly

gnsAsTsuisumsdnmanmedetliiiudesay 2 vesarmivamu
sEAUyafIMIERumhgamumE sduAsumitsasuoen ldinindesas 15 vesarmingay
qVIzvRINOIU UaE / vise srezniaIntshenseathuamulidiiundl 30 u
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naninusiLazteuly
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duildsunuioaimuenn LasusessuziaIn1sisnseanuisaunsziseniuatsssuieond
Tunisdetviudiudeyanaamusiu way/miomaiuleduesusendnnismionumyemidud

YSENIANITAIRUA

foanuans

. UitmdanisveanudvBiudsunlasng Liquidity Fee 3sniiuataldnunasfidavesuitv
Fans wiliAusnsgegaidmualilulassnms saudamsvAsundassefugasnmsvefumiog
awmuvideduilAsueen uasniesvezinansiensesmiamuiitsSenifuassadeutldany
nasfidavosuitnianis uiliiinityadinisueAunioduivdsumiisamueen waz/vie
LiAunirszsznandonsesiimmualilulasenis Tasvisudanisasdamelumisdod vy

drudeyanaausinkazivlsdveaustndnnsvsenumsesmeduiiusgndanisivun

. USENIRNISV0ENIUANE A UATI8azIBYAaNINaYILaE/Y38loulY Lazens Liquidity Fee
AUANANAUAINTLYLLIAINITAOATOINUILAM U LAL/MTBYAAINITVIAUNUILAIVUNTE
duildsuntheasueanie

. USENIANsveanudnsnaziveyavesmiigamunnyia ((13) uldlunisiansauazvse

Anaulalsnene o ANeatesiunsidiniesils Liquidity Fee Tutuvinnisiu

n1sisanleiaIesile
. U3emdansazdugldnafdafionsandenld Liquidity fee Munnsnaiuluudazuinisniinng

Y

T9a3pailaf

a v W a = I3 . .. = % a )
. USENTRNISaERsaLSEnIAU Liquidity Fee lasfinannistunisiiansanduluamuulouisuay

WINRAIUTENdAnITAMUA Tneiarsanaintadedis o Aneates loun

1) AunukazAldI183INNITToUIeNTNGFUVIN0NUTIY (transaction costs) 19U bid-ask
spread MudsuuUadluannmsdeviensndgdudunuazenldinglunmsinudadiunisamu
waz/v3e auvuLazaAlIengnisaniiuInnewusulaleni (nsdl feeder fund n3e

fund of funds) saudssunuuarAldIeduneItes 1usu

2) AuUuarA1ldI18n1YNgINIIU REPO Wi aldSuanInaaed389sugsnssuvuintng (13)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes
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3) FEAUYAAINITUIYAUNUEIYAMNUNTEFULUAEUNUILAMUDBN LALUIOTEYZIIAINITIOATEN

MilgauvIionilgamuiaeandesiuuluIensionsemanning
4) ANNARDIVBINBINUTI LYW ANNAGDIVRININEFUNNB UTDATDS

5) WesANTTaMmU UleU18NITaMmU AaonIUEaNIEAAIRYRINSNEFuNamu

6) Uadedu 9 Nerainduluauian NiHANTENUANINAGDIVBINSNNTNENNBIVUTINAINU
lngusemdnniserafiansanlddeyauszunanisnelideinaasanioguassoauufgiuias
wsansusziiuandadeiinestesinnanansavilaielvanunsaduiunslianelunaag
Rouly o veugiu 9
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. lunsalffinsliieIesile Liquidity Fee 1 uS¥mdnnisanunsaSeniiu Liquidity Fee lisLfnain

1 v 6

n1sUTuyaAmsngdugninegasnsauiniagneusuulunsieviensndduvenaausiu
(swing pricing) (61%) 3an1siiuA1eTsUHENNSTRUEMIER UNasiaudunulunIT vy
NINGFUVDINBNUTIN (anti-dilution levies — ADLs) ((13) wazanunsaldsuiuiasasiielunis

USMIANULEANINAFDIDULA

- lunsdlifinnsldinIesile Liquidity Fee U Ruann Liquidity Fee Aientiuldvziinduidinesyu
ag9lsAnunisldieseadioliifngUssasdiioussininanssnunisauiionainduiur deniae
awmuidensasulunaausaly wn3edliedliladinguszasdiioasnamanauunulinoanuue

q

aen4ala

NBUI feeder fund wag fund of funds
Weonawuualen1aiinisly liquidity fee USENInNITIERTAUIANTUNSIRARRRATRITUNDINY

Yangna

eaziBoaiiiuif

dlonesuvatendld liquidity fee U3¥mdanisazdniunisliaonndosiunamuiaenis au
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oonil vieidulumugafidavesuiininns lasmilsdasslonivesnesmuuazdiomioamudy

[y
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3.1.2  nsUsugarminddugniniggninsauanasieudunulunisdeviensnddureinamusiy

(swing pricing)

nousIUNINY

gngegnliiiusovay 2 YeafIiILamU FgTs

Full swing pricing

Partial swing pricing

PANNUNBAZEULY

UTENIANITALAINUABAT swing factor gagaliliiusosay 2 YaeyarIMUIEAINUY LagUTEem

Fansazfiansandenld Swine Pricing iy Full Swing Pricing #3e Partial Swing Pricing fna

q

o w

9

Aafidavesuseminns Inedilsdelselevivesnemunasifoniivamududfy

. = v a 3 A aou o J
SWINg factor ELI‘ViaﬂﬂWiIUﬂ73W%Wi€UWL“LJ‘L!I“LJG]’]EJ‘UIEJU’]EJLL@SLLU’J‘VIN‘V]Ui‘l‘f}‘lfl%(ﬂﬂ’]iﬂ’]ﬂ‘lm 1ng

W1saunantadeng o Aneates loun

1)

AUV UKazALEI1831NN1TTBUENTNGFUVBINDINUTIY (transaction costs) 19U bid-ask
spread MudsuLUadluannsdeviensndgdudunuazenldinglunmsinudadiunisamu
way/m3e Aunuuazanlditefignisentivainnaamusindatenis (nsdl feeder fund %3e

fund of funds) saudissuuuas/M3orldaNeduMAeITos Wk

AU ULAzALYI18N15Y15INTIN REPO LilaldTuan1mAd 89545 ugsnssuauInivgy (613)
wag/v3e auvulunisuiuldnsansewiusinelesiuauides

o

U2388u 9 Me1aintuluouinn NINANTENUANINAGDIVDIMANNTNENNBIVUTINA YUY

el UsEndamsenafinnsanldteyaussunanisnieldtemiansanieguazrioanufigiuuas

y3an1sUseiuanUadeiietauvinfaunsavinlaiiialiaiusaaiunisteanielunaiway

4 y
Woul a veugily 9

«  Swing Thresholds dnannistunisiasadulumuulevisiazuuinieiussndnnisiivun

Tngansanantdadenng o Mfgades laun

1) ANMASBIVDINBIMUTIN LU ANMAGITRMTNGAUNNaIUTeATEY
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2) WasN1IaIU UlUILNITAMU ARBAIUANITARIATDINTNIFUTAINY

o A (% ¢ al

3) J238du 9 fe1ainduluouinn NINANTENUANINAGDIVDIANNTNENNBIVUTINA WY
el Usendnmsenafinnsanlifoyauszinansnielideiinsiiloguasiioauufigiunas
wsonsUssdiuandadeiniferdesinnaiunsavilaiielvaiunsadnidunislanieluan

uazRouly ol ezl 9

o vauzlavuruils uSEndnnis aglidly Swing Pricing wSauniu Anti-dilution levies — ADL L#

aunsabEsIunULATaalaluNIsUSISANLLESsAN1NAa 09U LA

YAIUAND

a

USENInNIsveanIudnsnaviteyaveiisamunnyida (673) ildlunisiaisauasnie

Y

fnaulalsessng 9 NRetesiunsidiasesile Swing Pricing Tuduvinnisuu

U3ENInN13v0auavsiUasunlatdns swing factor Mi3aniivase lamunaenidavesuien

Jans wildiiudnsgegaiivualilulasnis

a

U3tninnmsveanuansiazihmdenhvamuiitissRumede sudilusentonisasuluy

Tuvihnsniinsldinsesiie swing pricing wazu3enianisazinsendentheamuainailulely

a A

NINANTUILAENIeAnaUlaTeRNe o MiABIMIRUNISITATENUD swing pricing Tuduyinnisilu

[
d a

niflusendanisveanuansaslidsundasnsaiunisle q Alaandunisniedadulald
wdrfneadesiunisldiaieaiie swing pricing Tutuviinisiu udmnaendslsingindaade
whgamusiuavseuRdarivinsuuliaunsaseniuiulawazsensdenheayui

Frszmedaniseninuldlatu lildsunsdeassuheamu Jululununasfidavesudeninnis

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

vsendnnsezsiludldnandafionsandentd Swing Pricing Awansnsiuluusiasfuvinnis fifinng

9

T9a3nailaf

TunsdluSendanisiansanld partial swing pricing aztdunisldianiz Tusinis¥evielan
dnaiuveyarPevIe YA UaNSYRINawWULTB U UYaA M SN Fugvanavunvasnasyuilen
\AUNI swing threshold AIUT¥MIANITAIMUA LAENLAATY8YI8MUILAIVUANTVRINDINY

ATUINANYARINITTBNUIYAMU (subscription) UInyarINsFuLUAsUNYIgam WL (switch
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in) WNAEYAAINITUIEAUNIBAINY (redemption) kaginaeyarINsdulUiguriigadnu

=

290 (switch out) Ml T18azdenisni1sALIadulunNITNUSTNIANISAUS

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly swing pricing uS¥ninnisaziatsananiunisiiaenaaesiunamnu

Yananng

SNUALLDYALNLLAL

Wonawuialenald swing pricing UsEndan1sazaniunisiiaennaesiunamuiaisnie ay

a v o

Tayanlasuain naauiatenis Ingldndnnis best effort Faudulununafifiavesuidninnis

wazanflsfsuselevivesnemuaryiondisasulud Ay nedniunismunigldiidenaanu

5209l wazdulumuiusenmafinetaaninug

AETsNLENN T ovIeMEam uN dioudun ulunN15¥ o ensnI AU 289n0a UM (Anti-
Dilution Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 vasyarmILa)u

nannauiaztouly

- USEmdnniseziiansanideninu ADLs Tudhsgeanliiudesas 2 veayarmmiieamu

. UsEmdan1sazfiansaniseniiu ADLs taedndnnislunisiiarsanduldmuulovisuazuuimied
USEndnnisivun tnsazegnelingseideusasvseuseniauasvsenuinisuuivesdiney
N.8.9. LATNTVAUIANUTYNTIANITAMUKAENTENUILUNTII1UI9BY 9191 N15AIMUA ADLs

factor azAafatladenedtes town

1) AunuwazA1liIeINN1ITeVIeNINEAUVINBINUTIY (transaction costs) 19U bid-ask
spread MWasuuUasluannnisgeriensnddusuyuiazaldinglunissnwdadiunisayu
way/n3e AunuuazaA1ldInefigniseniivainnemusindalena (nsdl feeder fund w3e

fund of funds) saudssunuuaraldIeduneItes 1usu

2) AuuwarAldaenI5NgINgsN REPO WelasuanInAaeesassugsnssuvuintug (913)

waz/vse sunulunisusuldnsianseyiusinetosiuninudes
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3) Uadwdu 9 feraietulusuing NINANTENUANINARDIVDINANNTNETNNBIVUTINAMU

v
v

el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanioguazrioanufigiunas
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4 Y
Rouly o vaugiu 9

e A19A9UA ADLs threshold findnnastunisiarsatdulusmuulauisnazuinienussmannis

s IneuseninnisasAdededadenneitasniiestos loun
1) aNNAOIVDINBIUTI LU ANNATEIURIMINEAUTINBMUTDATDS

2) WainN13AU WlEUIENITAMU ARBAIUANITARIATBIMTNIFUNAIY

o

3) Yadwdu o NenainTulusuAn NUNANTENUANTNARDIVOIVANNSNINNDINUTINAIY)

q q

=

MaliuTEndanisenafiansanld deyausznansnglddeiiviiileguarvisauufigiunas
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uazRouly ol ezl 9

w vurlavugnis usEndanis azluly ADLs wieuivu Swing Pricing waaunsalasauiu
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UIEndan1sveaniudninaziiteyavemuigamunnyiaen

Y
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fndulalsessng o MRetesiunsitiasesiie ADLs Tuduvinnisuu

U3EniansveanuAviiinsihademhsamuiithssduiads sudiduseatemieamuly
fuvinsfidnnsldiedesiio ADLs wazuisndanisaziheendevtinsamudanarluldlunis
fsanuazisesnduladewing o fieadestunsidiniede ADLs Tufurnnsidu feiusom
Fansvearuaniierliivdsuuvaniseniunisle q Alddwidunisvsedndulaluudad
Aeadestunisldiedesiie ADLs lufuvinstdu wimnaendssngindaadenteamu
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Wanseninulilauu ldldsunsdeassmheamu dalulununaeiiavesuseninnis

i1 27/ 80



nosundariause Alpha Bonds
. U3tdanisveanudvifiazienifiu Anti-dilution levies — ADLs angiivhsenistenngasmu
wagduidsumheamuidn vieveAumhamuuarduidsunisamueen ilesislailmils
fIlAu ADLs threshold fiusmimualy safsuisndanisveanudnsfaziansandmuasng
33Ny ADLs Aumnsnefiuld uazveanuavsivziidermunisnitlunisGonifuanese
fivsenistemheamuuardudsumisamuit vievefumieanuuasdudsunae

899UEBN MIUTUIULNENUKLINKNUTENIANTE AU el

- U3tdamsveanudvsiuasuuyuaddng ADLs MiFeniiuase lanunaeitianesuseninnis u
Lifudnsasgenivualilulasanis lneusendnnisesUawmelunilsdedyiudiudayananu

s1taz/13o U AU IUSINTANITNS DR UN Y BIND UNUTENTANIS A TIUA

AN LTLAT DD
a v o I~ ¥ aa a = £ a < 4' 1 Ly 1 [y} ) dld
- UsEninnisazilugldnaidanasadenldnisiseniiu ADLs Auansnaiuluisasiuvinisid

Y

v oA o X
A5LYLAI8ilall

. U3tmdaniserafinnsanenifiu ADLs nsasdumsliiams fusmsienelafidndiuayad
Formirsamuanivemnamuiisuiy ;JUaﬁm%’wéﬁuaw%ﬁ%mmmﬂ@mu fALALNIY ADLs
threshold Aiu¥mdansimue T,ﬂaﬁuuawh?z"gijaﬁmwmaamqu%ﬁuaqﬂamuﬁﬂmmmﬂgaﬁhmi
Fomiwamu (subscription) vangaaNsduIUABumheammudn (switch in) Fndaeyadnig

YYAUNUILAMY (redemption) kagineear1n1sdulUG sunuligamuesn (switch out)

9l sreaziBen3smsanunandulunnudsnusendanisinug
- USEndamsrimun ADLs Threshold Tnglddayasiasialuil
1) yadAnsPeviheamulardulUasudiinnninyaninsueaumhyamukardulUaeusen

2) yaAmsgenmhigamulazduilfsuindosnityadinisueaumeamunazduluagueen

[y

Qe

IUSENINNI5D1ANATUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaiu

=

- lunsalifinisldimesiio ADLs § ADLs Mi3sniAvldaziinduidinesu eg1slsiniunisldy

\wreatilingUszaAiauITnINaNsENUNNaUDRATURUR Revthendmsamulunamu

soly seslellulaliingussasdiioasnmanauwnulvinesuusietisle
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NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs UTU‘VH]@ﬂ']i%ﬂW%']iﬂﬂ@l']LUUﬂ']{LViaaﬂﬂa@\‘iﬂUﬂ@\TV!UTJaWEJVI']\T

SwaziBuniuLiy

\lonosmuuanemsld ADLs vEminnisazdniunisiiaenadesiunemuiaisnia smudeyad
#5910 nesyuvatsyne lasazdenifunudadiuannsvhsenstemieamuiazduiUdeu
vihsamuidn vieveumisamusarduasumheamusen wieidulununafiovesuisn

Ian1s wasArdedsUsglorivesnamuuazddemivamuluddy Ineduiunisnunigldide

nowuTINily wasdulununussnmaiiieidesiinun
3.2 msmuuaeulunsetedninlunissumdefuniiyamu
3.2.1 S¥8ELIANNIRDILAIMTINBUNTVILAUMIIEAY (notice period)

noUIIUNIY
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ok fenuigamuAenslanauniigamuyanItun Auudsesas 15 veyarnindduanives

9

newmu swfddsusEnianisarmiilunaigeaaliiiu 3 Juvinis

annIiLazRouly
. USYNIANITITAIMUATEEELIANT H D onigasudewdsaaaniinaunishanounuieamu

(Notice period) lin1unasfifiavasus¥nianis wiliiiu Notice period gagafinivunlily
139715 sadawdsyarinislaaeuniieamuiiseninuasslamunasidonesussndnnis usll
andyamdumimuualilulasinislaeussndnnisslamelunisdetviudiudeyanayu

s21Laz/13o U AU IUSINTANITNS DR UN Y BINDUNUTENTANIT A TUA

. USENTRN15019M Notice period $aufuwA3 oeilolunisusmsanudssaninagesdu laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
wazrsowrsasiodu 4 InefiesanaInanInaaed was/M3enaonauan1ITAaInvemSNEauT
amuiumuzﬂ?u 311514 Notice period Wisna3asiiaisroraliiivanelunisuilotamanin
Adpsetnemu Frenafedldfuiuadesdislunisuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs ‘Luamumﬁajﬁ"Lﬁu’héfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂaiu
Usmafiinnvdesenfiliivinzay uwasniesrasedldsiutundosdiolunisuimsanudosann

Aand sulaun Redemption Gate Tunsallasutiszamnenannsngliiunisluiiiesnenanis

laneu wWiallumsyzasnisldasuniieamu wazvsesnadedlisiuiuiaiesile Side pocket Wle
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nsansiiatadisenil nisluaiuisadnminglaniesiafiaungaung nieenadalydsindu
wsesialunisuimsaudesaninaass sulaun Suspension of Dealings Wiaiin1snsynuse

an1mpasdlaeInveINasyu waznsld Suspension of Dealings axiduuszlemidonaimuuas

o w

Ariheaamuiidineglunesuluddy

YDAIUAND

- Tunsdindinisly Notice period wazdivwgvilusasldiniasdiodume USENIANITVOAIUENS

€

' ' v
a va v o v Al

yzUURiuA&INtaaIn Notice period tiuguiendumdntanuunaluiunvingonisee il
USENIRN1saRiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvseln3osilody 9

. Uitmdansveanuansivasuulas fmunszeganiifievingawudesudsdamiineunisld
nouMiLawmu (Notice period) safensiasundasyarinslanewnheamuldnmnaeiia
10903EMIAn1s wiilsiiAu Notice period gegafirmualilulassnsuagldininyadid i
snualilulasenis lneusdndnnises Damelumilsdetwuduteyanomusiuuaziivlesues
Uisninmsviderumstesmduiiuisnianisimun

a

- USENIANISvRanudnsNaziteyavesmisamunnyia ((13) unldlunisiaisanuasvie

Y

Anaulalsnsng o MNeatesiunsidiniasie Notice period Tuiuvinnisuu

ANSNATAUNLELATDID

v

- Usemdnniseziludldnaniafiansandenld Notice period fuanssiulunsiaziuviinisiiinig

q

T9n509ilall

a v v a 1% o . . al [ a )
. USEndnnsonaiiasanldiazAvunszeziian Notice period lagiivannistunisiansaunduld

AUULEUIBLATLLIN VS ENdnN1sAvUR Tngfiarsanaintadenis o Aneates laun
1) @0 NABIVDINBIUTIM LU anmAdeIvemIngduiinasuionses
2) WesANNTaMU UlEUIENITaMU AABAIUANTITAAIRYRININEFuNamu

3) Uadedu q Nenaintuluswian NENANTENUANINAGBIVDINENNTNENNDIVUTINAY
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el Usendamsenafinnsanlifoyauszinansnielddeinaasiifioguasseauufgiuuas
sanN1sUsEiuandadeMietaainfiaiunsavinlevive lianusasdunistenielunaitay

Rouly ol vzl 9

NBINUTIY feeder fund wag fund of funds
Wenewulatenailnigld notice period Us¥mdansaziinsanduiunislvaenadasiunaau

Yananng

eaziBoaiiiuif

\fenosnuuatendld notice period uTENIan1sazAiunislvaenndeaiunesmulalenia
mudeyafildiuan nesudanema Tneldndnns best effort Fef{fonirvenvazdoaudaaramh
Aoun1svieAuntheamu wie Wulunugaiidavesusdndanis wazmdedsUsslovdvesnaamu

wazrtevhsamulud Ay Tnedlunisaunieldmdensamusiumill wazduluauniusznie

MAgITaINIMUA
3.2.2 IWAMUNSVILAUNNIEAIY (redemption gate)

noUIIUNIY
WA Redemption Gate Tusn liinndnTeeas 20 vosyarImMIngauanivenau wau Gate

period g3an laliu 7 Tuinns Tuusias 30 Ju

PANNUNBAZEaULY

'
1 o

- USENIAN139EAmMUA Redemption Gate liifninFogar 20 vesyaAmMSndduansvesnaanu

al

uTazduniIsnsauadulunudsiusendanisinvue

. USEIaMIazinvun Gate period gegn Wi 7 Juviinis Tuusiae 30 Ju suseaziBenisnig
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LwaaiwwamauLmumﬂm'ﬁawmmﬂawu‘lﬁlﬁlﬂamaaﬂuwamammwaa DNCA Invest ALpha Bonds Imamawu‘iumma
aﬂVlu‘UE]\‘IﬂE]\W]'L!WN‘UiuLV]FTIG]EJLﬂﬁEJIU')T@UUiUGUVL?,JUE]EJﬂ’J’Ii@EJau 80 mamammwaauawsmmﬂawu muwmaaawﬂu
MaﬂVl'iWEJBUIWVIVLWiUﬂ’NEJLMU“U@UQ’]ﬂﬁ’mﬂQ’m N.8.6.

. Usztannasnu

UszLnnnaauaNulguenIsamu : AsIEnsvil
USTMNBeUANAN BT LAY :

| s
- NDINUTIUNALADT

%anamwé’n (n38d Feeder Fund) : DNCA Invest Alpha Bonds
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Ussmaiiiniuguanisiauave : sniwandsn ( LUXEMBOURG )

Junaswu UCITS

Uszivnsasuauanuafieedy - ;

- nesusWTinagnsnsamuiisjatiunsaimaneumuduuanldluynaniiznain absolute return fund)
- nesuTITiinadssgeviediauduteu

- NPIUTIM ESG (non-SRI Fund)

Uszivmsasuauadnadsaigafusiessme : nesusiufituamuuuuiiaandssinaseme
ulsunenistesiuanuidssandnsuanidsuvainasyy : gasfida

F8adsANUANNEITULTEUIENITAMULATAN BSTILAY :

nesuaziiuawulumbhuamureINewusIWeUsEIMALTIBINBAFED (NBuwdn) Aie DNCA Invest Alpha Bonds luwtie
aaualia Class H-1 USD Iuamwmu‘lmLaaa“luiawumlmuaEmeiasJav 80 vosyarmindAugvsvosnomu deasmzidou
ﬂjasmsiuﬂivmwiaﬂwmmﬂ (Luxembourg) LLa“’iJﬂmaiJUﬁL‘tJulﬂmu SICAV (socie’te’ d’investissement a’ Ca,o/z‘a(
variable) sgnnglanismiuguaves CSSF (Commission de Surveillance du Secteur Financier) siniluamuniusgidey

299 UCITS Noenusinanusemanina1iu3msdnnising DNCA Finance uavasuluglanaluneaansansy

ﬂawu‘waﬂLuuawﬂumwmwwﬂaﬂ ImammﬂivmﬂL‘waamwamammuawﬁwmmm%u The Secured Overnight
Financing Rate (SOFR) + 2% lutssgesiainisamuannii 3 Y Tnefiehmnusiusou (volatility) sninfesag 5 luantie
panung smmmi‘wmimmiawu‘lmlﬂjmmﬁmmsmLaaﬂmﬂ{‘]wsmuaumaau daAY karsTIunAuIa (ESG)

agalsfinu WnasumseszriniiRuyuuaznansuwuiianudsaias lifinssulssAunanouwnuiduuinnngianainis
AU UAzHaMmUAITETEEEIAINTaIY e Tey 3 Y

ﬂawwaﬂmmsaawuiumwmamawamamsuuﬂswmwauwuﬁmaﬁmsJaafLummwaﬂmwa M30RaM OTC MINNBIUNAN
wmizmmummiaa‘mumﬂmwmmmmwaummmmJﬁuaaﬂﬁi@iﬁﬂiuiaﬁauﬂlumiammwumﬁeaamwaﬂmwsﬁ,mamwaﬁ
auwuﬁmwiwmwamLﬂumﬁﬂmimvl,u‘lfumwaaumaamulmmmmmmlm WU credit default swaps Tugnugguedayan
(protection seller) tUugiu ImEmiwmmmmmwmmaawu’iumwaaumﬂan LsiiRueray 20 vesyarmIngduansues
nowu wieliduluaaivssnmaiivue

ﬂawwaﬂmaawﬂumwmi non-investment grade/ unrated Tudnduldiiusesay 25 maammmwaauawﬁmaaﬂawu
(“NAV”) Wlﬂﬁli’lﬁ'ﬁ@Qﬂﬁ’]’m’ﬁ]hlﬁ’]u’ﬁﬂsmi YAURUAULAY @’e]ﬂLUEJG]']&J?]’TL!’J‘UM?E]L’Ja’l%ﬂﬂﬂu@lﬂ

ﬁ’J‘LW]LMﬁE]U‘i't‘W]’\]Wﬂ’]'ﬁﬁ]uﬁﬁ%iﬂﬂﬁf(ﬁﬂﬁiv\lﬂ mam‘waauau Vﬁ’e]ﬂ'li‘w']@E]ﬂNaIﬂEJ’JﬁE]u@]’]lW]ﬂmuﬂiillﬂ’ﬁ n.a.9. sed1tingu
AT ATITNNIT N.8.6. ‘Uiuﬂ’]ﬁﬂ’]‘ﬂﬂﬂ Iﬂﬂﬁ]uﬁﬁ%%%ﬂiﬂﬂiuLWﬂLLau/ﬂiaﬁl’NUiuL'ﬂﬂ

o

ﬂ@ﬁﬂu@?ﬂ%?ﬁjﬂ‘i’imﬂ’lﬂ%EJlI'VIﬁﬂV]'ﬁWEJ ﬁﬁ@ﬁiﬂ‘iillﬂ’li“dai@EJlIﬁiUEU'WJ’]EJﬂu (Reverse Repo 19] u@ﬂﬁ]’]ﬂu ﬂ@ﬁ%u@?ﬁ]ﬁﬂﬂ‘lﬂu

mwmwuwmau@fmmmmlﬂjaaamﬂ’mmwmmmawulm (Non-Investment grade) LLa-uG]i’lﬁ’]ﬁ/mmlﬂ@iUﬂ’]'ﬁ]ﬂ@u@U

mmmwaaa (Unrated) i’JJJﬂQﬁQV]qu‘MﬁﬂVliWEJWi@VﬁWEJﬂuEmI@ 'VﬁE]‘WWIE]ﬂNaIG’]EJT!ﬁE]‘LJE]EJ’NI@]’E]EJ’NWLNW?E]W@’IEJE]FJ’NG]’]?J'V]
UszNIAAMZNIINNT N.8.0. NI9UTENMAGINNIUAMEATIUNIT N.a.6. A1WUA

ﬂaawuumlmamuiué“ vmywamamwmLwaL‘wammaﬂnﬁmwmsmmsmﬁaqm (Efficient Portfolio Management) wagaglal
amu‘lumwmwmmm%amsaawmum (Structured Note) LLmmaawumaﬂbmammwamsaumm (Derivatives) Liloan

As ]

AEe (Hedging)

il ﬁiUiU’]‘?J’e]‘UWEJa’NVi‘LJWIﬂ’eN%uQ“L%WLUUﬂTdﬁJﬂJ’W“@J underlying laA wswaaumnawummmamﬂm Snsnendy saa
LLamUaauLau \ASAR (credit rating 30 credit event) mﬂiﬁmaumwsmamum’mmumuuWﬂmammamsawuluuJulﬂ
mwmmmsm ‘maﬂammﬂvmWﬁsﬂﬁﬁ,ﬂ,mmmiamsvmivmwulmmum‘mumm mﬁmﬂ‘wﬂawummwumﬂmiawﬂuamm

‘U’EJGEJWEJE\N‘VI‘U’H,Q ’e]EJN‘liﬂW]ZJ Uiﬁﬂﬂ/ﬁ]ﬂﬂﬁ%“’JLﬂi’]”‘lﬁLLa”Mﬂmqmﬁﬁ]ﬁ]EJ‘VllINﬁﬂi”%‘u@]@i’]ﬂ?’du%iw&@’]\‘l@ﬂ FIDINITUIAI LU
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o o

Wollevasrdayy Yewhgsnssuuazdnmuewioides lnsnewmuazituihssnssuivgdyanfifisusumnuindeioaglususiu
fanunsaaamuls (investment Grade)

dwunisamuludyaeearami (Derivatives) ioanaaudes (Hedging) Tudnsuaniuasuduasssussmaduluany
ARENLAVRIIANITNDIU

31882198ANBNUNAN : DNCA Invest Alpha Bonds

nowundnTinesnuazasmuAe DNCA Invest Alpha Bonds Fsudmauazdanislag DNCA Finance Tnonasundndananaifiu
ﬂawuiawLauamaiwﬂumawumq6] Fatfaamuinaly (Retail Investors) wazfasmuanTiiu (Institutional investors) Hadoaau
Laeml,aauauawmmﬂumﬁawuwammmﬂawuwaﬂimﬂmmmaiwauLaEJmlﬁuwuqaasnmumumamaﬂawuﬁmawuum

LLauma‘mmaaamummmmmwam DNCA Invest Alpha Bonds LW@ﬂﬂ‘H’]‘U@NaLW@JLG}Ml@VI

https://www.dnca-investments.com/en/funds/dnca-invest-alpha-bonds/units/h-i-usd-lu1859213875

%amamwﬁ”ﬂ DNCA Invest Alpha Bonds
ISIN Code:  |LU1859213875
Bloomber
° IDNCAHIU
Code:
Tudne
NBIWUMAN
(Class 14 5unAw 2560
Inception
Date)
Tudndsyila
MNERIU H-l
USD (Share- |
3 fiugneu 2561
class
Inception
Date)
anasu v
X noaasEn3y (USD)
(currency): =
FITIn o
The Secured Overnight Financing Rate (SOFR) + 2%
(Benchmark):
TgUszasd  [nesunanuiuamulupsiansvilinlan lneilingUszashiieasiananauunugnsigeniineil The
wazuleung  |Secured Overnight Financing Rate (SOFR) + 2% luatssugiiainisaswuuinnit 3 U lnedien
NsaImUYeY [ANURUNIY (volatility) Mndndeay 5 luan1igaaiaun® saudanmsiasannisamulaglidinas
nowuuan :  |msdaienantadumudainden day wagsssanauia (ESG)
ni13/25
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newunanaglinagnsnisasyuinaunauiulunsyuiunisamu laun

LnsasenanauunugegaannIsaanisalunliudnsneniteuarsnsituile laelinagnsnisi
A0 ULTOLATAN ULV UUTNANISVDIRAIA (Long and Short Directional Strategy)

2. AMTASIINANDULNUINFIUATEIINDRTIMeNUESEaLE1? havansinenlasyasdy tagly
ﬂaqwé Interest Rate Curve Strategy

3. Mevimlsnnuasinsvasnmlunainvesnsasuliusasdssinn Inenislinagnsnisdrils
(Arbitrage Strategy)

4. M3aemanauLnuNgeanasasuilnaenvulaglinagns Credit Strategy

VN‘L! ﬂE]\Wl'Lmaﬂﬁ]‘”‘UiM’]iW@iGlIﬂEJlIE]’]EJLQﬁEJSUENG]'i’]ﬁ’]'ﬁﬁueluwaiﬁlﬂ'ﬁaﬂwu (Modified Duration) @EJ
LN -3 wag +7 U Imaulmmﬂmmmaamaﬂmwmmma B!

wananil nesunaniisuuuumsusmsnemulagliuufnanusuiinveusodinuuazaiudady
(Responsible and Sustainable)

newuManIziasanUssiu ESG dwiugenasiansni feil
- annden: UsinunistdesingiiounszantazsUsinaunslindeuyssLanaige)

- dapu: maensnAskwIUURaIna Ussnuan nsienufifinisvlentiu dvSusanu AnSuyveau
N13NATKALAITNTUI)

- sysunava: nsaswdluanuanasun3a nsasunulueydyannfieANuaINaen 1IN
wosanUsznnd wevienisidaiuiu ausdyayliwnsveneanisioedes

v v v = Y
- N1IINBUAUAINULAUILATAIUATIUAGN ESG ylan

dmuffeenanansmaonyu asasiinemundnaansaasmuldlunseunsfiansanmsasmu (The
Initial Investment Universe) Usznausig Wuﬁumiﬁmawaaﬂimaﬂsvmvﬂ.uamivmmm (United
Nations) fifinssfiunumuuumsnsianniidadu 17 Uszns (SDGs) vesesinsanysyaned
sudwfuiuazanansiiierdestufoonnsansiiaanzsdeulungulssimaandnasdnisiiionny
SudleuarnsiuuImaATYga (OECD) uazidiunsansiile3umsindufummnindedieotation
B- 910 Standard & Poor's malﬂiumiwmﬁm’ﬂmsmiwammsw%mm%miﬁmaumummaﬂaaﬂu
safemhenuinalssing nesundnaglinssuiunmanisasmuiidsdu (SRI Approach) Wutnausi
dnidondmiugeenanansiiinumsdnidonaunseunisfiansannisasmu (The Initial

Investment Universe)

el newuvdnazasulunsasvilluanatiuinge angeeniildlinguussmaaindnesdnisiiie
ANuTIdeLarNITRILIMNAATYEAA (OECD) Tudnsliiiusesay 25 vesyarmInddusiuves
NBUNAN

v
SAaa v

ﬂaamwaﬂfauawuiumwmwuwmmmaﬂLuamw (Fixed Rate) ammamwaaam (FLoatmg
Rate) 39 mwmwummaaqﬂumuwwﬂa (inflation-indexed debt securities) LLauﬁli’lﬁ”liWu‘V]
mmsmﬂaauudm (Negotiable Debt) yJundn maimamwmumu:

- ufulasanin (Convertible or exchangeable bonds) lugnsnsesas 100 vesyarmIngausiu
UBINBINUAN
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naaQ

nAgNSUAL
WlguIeng
a39U

1%

- ufulasaninlaeiideuly (Coco Bonds): liifiugninfosas 20 vosyarninddusinvenadvu

aidl

LLa‘vLuaqmﬂﬂaamwaﬂmmiaawﬂwuﬂLLiJaaam*w (convertible bond) #ufuuUasaniw
fAT1%94 (synthetic convertible bonds) m’lmiauwuﬁmmqaﬂﬂwumamjwu (Listed
derivative instruments on equity or equity indices) ﬂamwaﬂmwamuwmiamﬂunw‘%a
suiivulagnamundnazlanwarnsauinanliiuievas 10 vewaAmInddusiuveinamu
vian

NBUNANIY awuiumaﬂmwéﬁﬁmiamauﬂummmLsnaaaamauaa B- 97 Standard & Poor's
malmsumswmsmﬂmamwammim‘[faLﬂmemmiamaumummaﬂamu mﬂmﬁmwumﬂﬁuam
Susudninssdu B- duninddsndnazlignuigesn Funiussniamsfinrsanudaiuinduna
Uﬁwi‘asuusuamaamummmaamvmaaaﬂlm il miawu‘lumwmsmmﬂﬂsuamaumm sl
Viueear 10 vedyaAmMIngauTINTeINamUNan

nesuranealinisamulunaanu UCITS vie AlFs B Miauavieiinasuiily
(Nonprofesmonal Investors) awuvl,m (a3Lneud European Directive 2011/61/EU) LLauuﬂmau‘U(ﬂ
Ju UCls Buq muwns 41(1) vesngvune liiudesas 10 vesyarmsnddugvdvesnasunan

ﬂaqmwé'ﬂawawuslwé'ﬂw%“wéanaﬁuﬁﬂmuaﬂmﬁamnaﬂaLﬁuwé’ﬂﬁumnamwé’ﬂ T,maﬂawu
maﬂawawﬂuammwamamw«m Wy dyeiaees wse ammwamwumwmwiymﬁ it
f]mﬂummLammnam%mﬂLﬂasumaqmiawﬂuaﬂaau Wil ﬂ’nmaaamﬂammﬁmﬂa&m
(Currency Exchange Risk) fanan? LiAusatetay 30 VDIYAAMINGAUTINVBINDINUMEN

v
SAaaa

ﬂaﬂ‘mu‘wam]ulmaﬂmiumswmsmwmwﬂjawastmJLﬂwaﬂﬂimumimuaa (MBS)/A5"@nsWiiia
Aunsndau mlﬂwaﬂﬂivﬂumimum (ABS) nawwaﬂawawﬂﬂumwmiauwuﬁ (Derivatives) &
nnUIzLAN Winsgeelunannndnning (regulated markets) way misuasmauaﬂmmwaﬂmwa
(OTC markets) lmmmmmmmvauLLavL‘LJ‘LHJJmmmﬂivmmawiwamms mamwumwaﬁma
‘vnmfm@mmsmmum%’mmumlmmmme ammwamamwm(Futures) dyaandarsmin
(Options), aaszmLLaﬂLiJaau (Swaps), Credit Default Swaps On Indices wag Credit Default
Swaps (CDS)

o X o & 1 a = s o a . v o .
el asanseyiususazylinaziinagnsnisdesiuninuides (hedging) nsenils (arbitrage) N3
Wiguieuludayarsa (relative value) n38A3LE8S (exposure) Lile:

- LwaﬂanﬂummLammaa‘wasmmsawwwmmaaumwEnmihumwasluwaimmiawuuu Llla
L‘VlEJUﬂUﬂ’J’]iJLﬁEJ\‘I’U@QWﬁ’]?I’ﬁVIU ﬂaﬂL‘UEJ LLau/‘Vﬁ@aGﬁWLLaﬂLUaSULQUW‘j’]WNUiuW}ﬂ

- WeasenauAunIndniunagnsnisasu (Synthetically Rebuild Specific Assets) 11 n15%8
nansvrilondsduilemugiuanasuiiaenidend

- Lwamemu“miaamumﬁmﬂummmmmmLammuammamwua $ANAEDIINSRT
wanwasy

ﬂaamumaﬂaﬂmaﬁmimmu Global Exposure limit WUy VaR Approach (Absolute VaR) TalAy
So8ay 20.00 suaqzuammwaauammaaﬂawwaﬂiuauimauwqusumuss]awuLﬁuaumaaau 99 uay
53821IAIN1300ATDY 20 U

Wi lugaunisalunfvesnana nowuealy Leverage Wdefiuszanuiosas 400 warluunends
andululii Leverage awanmwammmﬁmmﬂl’g lngdnsgeanliiuiosas 1,000 veyan
MSNEAUANTVRINBIMNUNAN
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naanuLtunaanaidsq Alpha Bonds naan
LummﬂﬂawuwammmLﬂuﬂawuiwmmmwu %Luuaﬂ%ﬂumﬂmi%uwﬂaﬂLLMIMlﬂi”Uﬂﬂﬁﬁu
msawﬂumﬂmwu LLa‘“{]‘W‘Uuﬂ’EN‘I/|‘L4‘V18ﬂiJﬂﬂm‘uﬂWiaQWUIUWUﬁUWiiﬁUWai@EJa‘“ 94.00 VB3
mammwaauawﬁ%ﬂﬂawuwaﬂ ﬂlﬂlmﬂﬂm”mw‘uaﬂ uas aghalshn mmwaﬂmm%ﬂlmzm
LﬂmsuaﬂﬂENwuimmSWmi‘wumEN;Jmiawuiumﬁmiwuluuaﬁmﬂiaaa” 80 maauammwaauawﬁ
UDINBIYUY LmLuaw’mﬂawulwauaﬂwmvwmmﬂunawu Feeder Fund mmuawuluwmaawu
Suaﬂﬂawuwamwmﬂawumm MUUTEANATIS AU 1ﬂaumﬂm11ﬂﬂaqwu1wUﬂ’mumﬂiuLm/mawu
Ao mauiamUmiawumaaﬂawwaﬂlm
D1YVDINDINU} | o
S *llaifvue
AN
1leuneIe i
- 13
Rutuma :
JUNINNT
wovenile  [nniuviing
AU
USHNINNTT ,
y DNCA Finance
NBINUNAN
(Management; X
19, Place Venddme
company of
the Master £-75001 Pari
- aris
Fund) :
ve BNP Paribas, Luxembourg Branch
KN
NSNIFUVD
60, avenue J.F. Kennedy
NBIUNAN
(Depositary) :
P Y L-1855 Luxembourg
v Deloitte Audit
HATIVEDU
JuTnaau
o ! 20, boulevard de Kockelscheuer,
1ian (Fund
Auditor) :
L-1821 Luxembourg

AssTuLHeNLaz A T8 id1Ayes DNCA Invest Alpha Bonds

1 = =
AT TIULUYUNTD

Lo dMI15euaY
ANTANe

ANSITULTEUNNS
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A LsiiuSosay 0.60 siedvesyarnindduansuasnanu

(Management

fees)

A1essULHeuLaY

GUISREERY

VavueiUszannSevay 0.76 solvasyarmingaugvdveanamu (Teya w Sufl 30 §uAw 2565)

n3le (Ongoing

fees)
newuUnanazLiu performance fee Winfiudosaz 20 YBIEIUANITENINNANDULVILEVIZVDS
NOWUNENLALNANDUWNIUYBIRYTE1984 TngazSeniiudle

sssaanann (1) neavumanil NAV aeaalwailuseuyn 5 U (High Water Mark) uay

NAN1SANLTEUY - o . o 4y A
(2) NARDUWNUANDUDINDINUNANENNIMHANBULNUVD AT T 19D

(Performance ; : v

Fee)
wiazldliSeniAu winuansiunululieuntihinay (Namammuammaﬂﬂawwaﬂmfmma
ABUUNUYDIAYLEN9D9) LwawmawamimLuumuwmmaumﬂan aunmasuineuluiflangusn
Juuan visdl ne seu 5 ¥ ﬂawwaﬂﬁ]vﬁmummmmamﬁaumwmammmuawamaaﬂawu
MdnuasKanaULILTNRE Bt uaglithamssdunuiifaauluineunnunie

QU

TunsdifinesusiusnsUsene (nesundn) Auduaisssudeunisdanisuidy iWeidurnsuunuiiosninnisfineauiitu
Tawmulunemusiumdszme (loyalty fee vi5e rebate) UsEndnnsazaniunisitudaudinananilunsndduves
noavu

Paaruauans (Uleuienisasulasansuziiae) :
-UswmmmsmamauammasJuLLiJamJivLmnnamul,l,avaﬂwmvwmmamawumﬂuamﬂﬂwlfdu Fund of Funds v5eidu
ﬂaawuiam:umiawuimamﬂu‘maﬂmwa LLavmwaaumﬂuUivmml,av/mamﬂﬂivmm ‘mal:d‘u Feeder Fund ¢ Iaglaivinle
ivmummmawaqmsawu (risk profile) L‘wmu Wil 11/1Lﬂummaawu%aammmsﬂawu Tnedufuanunsalnann wazsfuly
Lwaﬂiviwumam‘umwawmaawu‘imaiw afla UsEndnnsagandunisudsgfontivamuaimth lidesndn 30 fu kv
lszmﬁuawswammsmaﬁummaaﬂwuswammsm‘mumﬂaumLuumsLﬂaauLLanmsawumﬂan
—mwammsmaamuammﬂawuﬂawumamuwawu (Class) wag/visoananiy Las/MSenanTeuY LLa”/Mian”LMﬂVIanu
ImammmLLavimsnmaﬂiviamumaqwaawmaawu‘[mmuLLavLﬂuiﬂmmﬂivmﬂmummﬂmvﬂssumi A, s Tagded
lmummmwuaumﬂmwmsawuum vt UswammsavLLﬁmmiLﬂaauLLﬂaaLLaviwaavLaamwLﬂwuaﬂmunul%wuamw
fmmﬂmaawmaaamumwmwmammaa 30 Suneusniunsiudsuntas V3oNoUrNITaMUAINETI wazaziUninedoya
mqﬂm{Li‘meaammumuasﬂmauamﬂz:u

—‘Uswammwaamuamaﬂiwsmf’ﬂm Laz/ MLy LLaw/‘wiauJasJuLLﬂawamamaswaawaammmmnawwaa (Master
Fund) ‘mmwammimmﬂmuammimaasmaaaﬂumsLUaauLLanamawwaﬂ (Master Fund) Tedelasuamuiugey
INKTEMIILAM UL UazuTenianisay Lm‘i,mawmaawuwﬂiwmwmwaﬂmmwmmmaqmmum
-mwammwaamuammmmLquawuwmumamwmawﬂuﬂsummlma Wil Lwaﬂﬁﬂwummﬂawﬂmaﬁm wu lunsdif
faufinUniivesnan islunsifiinmaudsuawenmenaintenismanisainne mmmm‘tmmiawu‘mmqﬂﬁuwmsmm
ANLVINE au’l,umwgum mammaiﬂ,wmmmﬂmmwlummmmmulﬂ U ﬂmﬂaammawamgmma viioUssmeAd
Aetos wiedannzasasy Wudu mmaumwmmﬂaamu"l,ummmawu‘lmLUu"LUmmmwmumiawuwmwumlm uay
USENIANI5aY swmwumﬂummmawummammumiawumamumm n.a.0.
-ﬂmmmamamimﬂmﬂmLLau/mammmmmimwlfualmwummaﬂiuwumaﬂawuuau/wiauammaﬂmwwnawuawu U
panlAURAUNG umimaauwaawLmswﬁﬂﬁmsammaaamamuammm finsveRumbeamuinnaunn Juiy uagmE,s



namuIUnda1NaU31 Alpha Bonds naon

Lfmmmmimwuswammsﬂsvmmﬁmamq g u‘lamamwiuL‘Uulﬂmwuswwmsmmmiaﬁa UTEndanIsveaTIuaNnsly
miﬂimaammsaqmmLme{LUmﬂmmmmh L‘wammmmvaﬂumwguﬂumavuu 9 mﬂmmauuiamsmiaww
muual) Imammmﬂiﬂwmamamﬂmasaml,azamﬂmummmmﬁaumﬂgaawmsamuum

3. dayanaiudnuIutunulasanig
UIURUNULATINIFTENAY : 5,000,000,000.00 U
ulgurgnsiiutuyulasenas : i

TusEnI192821aNNEUBVIENUILAINUATILTN UTENTANISIEUEYBVIBa N wIuRuY : Judunfeuas
15.0 Y0431 InEUUlATINTT

yaAmas1lisieviiag : 10.0000 U
FIUIUNUILAVUETUAY : 500,000,000.0000 1ti2e
FIANVDINUIAMUNEUDVIYATINTA : 10.0000 UM

S19ALDUALNULAYN ; -

4. AMFUINTIANIINBINU
nsasuludun@evigdrmin (Derivatives) : asu

o ¢ 1 k1 ' o . .
WwUszasRvaInsasuludyyidevieaamidi (Derivatives) :
- N15anAULEES (Hedging)
S v

ﬂ’ﬁa~11/I1ﬂ°l<!ﬂi"lﬁ'1‘§1/lﬂﬁ§l]€l]’]‘li€l%']&la'?\i‘VI‘L!']LLN\‘] (Structured Note) : hiawm

NAYNSNITUIUITNDINY (Management Style) : ﬂawulwammﬂmaUivﬂa‘umiLﬂaaﬂmmmawwaﬂ dIunamunan
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- W3ndnnnsveanudniiudsunlassng swine factor fiGentiuase lnunaeiiavesusenianig uslliiudns

geanfitmualilulasinig

- inwms‘uamauammvﬁwm%wuwawumﬁ”Lﬂumawﬂ mmmLﬂuaama‘mmﬂawﬂmummwmmﬂ%

w3ale swing pricing LLavuswa]mms%”maaWawmEJawumﬂmﬂﬂiﬁé’ﬂumiwmimLLavmamaﬂmmmﬂ 9

AReteatunmsidiaiesile swing pricing lufuvinnsthy ‘1/|ﬂuUiwmmimaamuammﬂuLUaauLLUaamimLuu

n15LA 9 ‘vﬂ,ﬂmLuumimammmﬂaiﬂLLamnmmmaaﬂumﬂmmama swing pricing luSuvinsii whmnntewds

ﬂi’mgmLﬁmmﬁaa‘mm8aﬂwuwwmmamamumamummsuuimmmsaLiaﬂLmJN‘Lﬂ,ﬂLLa”i’mmi%amwaww

Frszapdedioniulillddy lLildsunsdnassmheamu Fadulununasfidavesuidninms

msfnsanldindesile

- Usgndansasdugldnafidafinnsandents Swing Pricing Fumnsnstulunsas uvinnis mmﬂmmamau
lunsdifussniansfinsad partial svvmg pricing a]uLUumﬂmawuaummiﬁaaﬁmaiwaﬂmwuaamammaﬁma

wihgamugnivesnesuiisuiugamingdugnivismuaveinosmuilniuni swing threshold fiusemaans

fmun ‘[ﬂwuam%amwmaawuamamaqﬂawummmmmammwwmaawu (subscription) UINYAAINTS

amﬂaawmaawum (switch in) inAeLAAIN5UN8AUMIEaIYU (redemption) LLawwﬂmauammsaULan

‘wuwawuaaﬂ (switch out)

ol wandentimasunniulunmAsiu eIt

N2 feeder fund wae fund of funds Wienawuuaien1edinisly swing pricing USEMAANTILRAITAUIALTIY
nsliaenadasiunaaulalens

SNUALLDUALNULAY :

Wienasuuanenld swing pricing UsEMInNszAliunsiiaenadesiunaaulatenie audayailasuain
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ﬂ@\‘i‘ﬂuﬂaﬁﬂ‘ﬂﬁ Inelendnnns best effort ‘lNL‘U‘u‘lﬂmﬂllﬂaWH%‘U@ﬂ‘Ui‘HVmﬂﬂ’ﬁ LLa”ﬂWuﬂﬂ\‘iﬂi“’IH‘UN‘UﬁNﬂ@ﬂVIULLa“’
maawmaawmﬂumﬂm Iﬂﬂ@ﬂLuuﬂ"limﬂllﬂ']EJSLG]WJsU’E)ﬂ’eNVIUi’JZWl’J‘l‘U LLa”LUUIU@IWQJ%UivﬂWﬂVlLﬂEJ’J‘U’e]\‘lﬂ"IVI‘uW

AsssuLisun1sYavieniigasunasioudunulun1sPauenIngauvaInaewusId (Anti-Dilution Levies - ADLs) :
nanusUlY
ansgegaliiiuiosas : 2.00 veayaAmIeAY

S18aLDUALNULAY ;

wannasLazitouly

- Us¥ndansasiiansaniseniiu ADLs ludnsngsgaliiiudesas 2 aesyanmieanu

- EndamsarRiansanGeniiu ADLs Tnefudnmslumsinsandulumuuleunsiasuameiiviondams
AU Ima%aamﬂmgivmwLLaumanymmLaumaLmewgumaqmumm N.8.9. LAz IS 0FUIANUSEN
JansasuuazusvBuiileuadu sl nsimua ADLs factor avmilsfatladeiiieados Toun

1) muwuLLauﬂ'ﬂﬂmsmﬂmﬁ%amamwaaumaaﬂawmm (transaction costs) WU bid-ask spread fivdsuulasiy
mﬂmwamsmiwaaumuwuLLamﬂﬁumaiuﬂ73iﬂwwamaquﬂ15aﬂwu WaL/930 WUV]ULLauﬂﬂW\]WEmﬂﬂLiEJﬂLﬂ‘U‘x]’]ﬂ
neamuTINUa1en13 (N5l feeder fund %30 fund of funds) sauaamuwul,l,amﬂ%maaumﬂmsuaﬂ Dugu

2) muwuuamﬂ%mamimﬁimim REPO LwaLaimm‘wﬂaaﬂiaﬂwﬁimimmm%m (63) waz/vise unulunis
ﬂSUIGUMSWaWSEJuWNﬁLW’eJ‘f]BQﬂummLﬁEN

3) {]maau 9 foradnialusuan 7 vmmamvmamwﬂawuamaﬂmwamawui’mawu

N9l ‘in’«mﬂ'1iawwawsmﬂ%amﬂivmmmimEfLmamewmaaLLavmaaummuLLavmamiﬂsvmumﬂ
Hafedifedaahiianunsarldielranmsosuiumsldnelunauasdouls o oty g

- MsmuA ADLs threshold waqmﬂumiwmsmLﬂulﬂmzuuiamaLLazLmewmwwmsﬁmum Tagusem
Iansagmidadstadeninendesnineadas taun

1) ANTNARDIVBINDINUTI LYY aﬂTWﬂa’eNGUEJ\‘MiWEJa‘UVlﬂEJWIUG’e)ﬂSEN

2) WesANNIAYL uIstsmiawm maamuamavmmmmmwaauwawu

3) {]waau 9 foradnialuaunan 4 ‘vmmaﬂsvmam‘wﬂaawamaﬂmwwmwusmawu
wiusEndanisonafionsanld GuauaﬂivmmmsmﬂimmaLmaasnwuaaLLa“maaum%mLLa“mamsﬂi”mumﬂ
HafoiiRedaahiianunsarldielranmsasuiumsldnslunauasdouls o vy 9

- o vqurlavnuznite USEmdans axldld ADLs w¥euiu Swing Pricing usanuseldisusuaiesielunsuims
anudssan naaosaule

Foanuans

- mwammwamauamamUmsua:uasuawmaawumwm(mu) wldlunsinnsanuasviiesnaulaSosing q 7
Aetostunsidiaiesile ADLs ‘Lmummiuu

- mwammisuaamuamsmymm%awmaawuwmsuLqumsufzm 'mmnLﬂuaamawmaawﬂmummi‘mum{[ﬂ]
\Sesile ADLs uay Uswammsaum‘aamsaamnEJawumﬂan"l,ﬂi%‘lumiwmimLLaumammau‘LaL'imw 9
Aetestunsiiiedosila ADLs luturhnsiiu Fiussndnmsveanuivsioriiudsuwamssaiunsle K i
Igsiunsvsesnaulalludiiodesiunsidiedesiio ADLs Tufuvinnisiiu LLumﬂmwaqmwﬂgmmﬂm%a
‘WLL’JEJanJWlWmG]MiEJ‘U”Nﬁ’Ju‘UEN@u%’Iﬂ’]iuthﬁ’]ﬂﬂiﬂLiEJﬂLﬂULﬂ‘ulﬂLl,aui’lEJﬂ?'ﬁ%@%ﬂ’)ﬂaﬂ%u%“fﬂ’iuﬂiEJL‘UFW]L’iEJﬂ
viuTad ey Lildsumsdnassivasu GmL*tJu"L‘Ummaawuﬁ]%mwwm'ﬁ

_ U3dAnNsveanuENSTizEunifiu Anti- dilution levies — ADLs mﬂm‘wmiwmwwmaawuuauamﬂaw
AN maﬁmamuwmaawmaumL‘Uaawmaamuaaﬂ esililoitentsfiiu ADLs threshold T3t
sl mummwammisuaamuammvwmﬁwmmm&mmmsmLmJ ADLs fiumnansiuls wazvoaauansd
%ulJ‘EJEJm‘M'uﬂLW@JLﬁllﬂumiﬁﬂﬂLﬂULQW%?’]EJVW]’IT]EJﬂ'Ii"UE]‘ViU’JEJﬁQ‘I/]ULLauaULUaEJu‘WLJ’JEJaQWLJLEUW W30V NYAUNULY
awuLLaua‘uLﬂa&meaaﬂmuaaﬂluﬂimmmﬂmuLmea‘mmwwmiﬁ]umm@lm

_ U3tMdAnsveanuANSIUAsuuUassRs) ADLs mssmmmia lanunaeilavesuseninnis LLmlmmuamwmamm
muualilulasanig Imamwmmmi%Lﬂmmaiumqaa"uszf’ma’gwuamaﬂaﬂ‘wm’mLLau/manulﬁumawwmmmi
WoruNTeseBuTiuSENdAn1siuun

msfesanldindesie

- Ustndansandudlinafidafinnsandentdnisieniu ADLs 1/1LLMﬂmﬂmﬂ,uLmavaummsmmﬂ%mamau

- UStmdnnisenafiansanSeniiu ADLs IWJ‘O‘”LU‘Uﬂ’]ﬂ%LQW’]“’JUVHﬂﬁ‘ﬁ@‘U’WEﬂ,ﬂ%ﬂﬂﬁ?‘u%Bﬁuaﬂ’]‘ljﬂﬂ’]ﬂ%u%ﬂaﬁﬂu
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gridvesnewuLio Uiy fuammwaauammwmmmnawu HAAuNI1 ADLs threshold miwammsmwum Tnei

:uamﬁnamwmﬂawuammmﬂawummmmﬂmammsﬁvamwawu (subscription) U’mmammsauﬂaawms

AU (switch in) incmeyaAINIvIBAurIEawu (redemption) LLaV‘wﬂmHsﬂammia‘uLﬂaawmaamuaaﬂ

(switch out)

N4l swa‘vLameﬁﬂwsmmmﬂuiﬂmmﬁmiwwmim‘wum

- U3gmdannsimiua ADLs Threshold Imaiwa:uammalﬂu

1) uammwwmaawuua amﬂaaummammamﬂ’ﬁsﬂwmm’wawuua amﬂaauaaﬂ

2) mammwammaawuua auL‘UasJuLmuaammammiﬁmaﬂwmaawuua Fuwasueon

MIVTENIAN1381971500 A MUA ADLs Threshold (1) wag (2) Tuseuiimeiy )
~lunsalfifinisldiedesile ADLs 4 ADLs ‘1/1LSEJﬂLﬂUlGHb‘lJ”lﬂﬁUﬁJ’]ﬂENV]U aawlﬁﬂmmmﬂmmamaﬁﬁﬁ’mqﬂiumﬂ
Lwamimmaﬂikumaawmam@suuﬂumaa‘wmammmawu‘luﬂawuma"l,ﬂ lmaamaulmlmmmaﬂﬁvmﬂL‘waaiw

Hanauwnulinauusiagdln

N2NU3U feeder fund wae fund of funds iWenawuuaiemdinisly ADLs UsEndnan1sasinnsandniunsi
donndeIiuNBIUUaIENIS

SNUALLDUANULAY :

L?,J’e)ﬂENVIU‘UaWEJVI’NsL‘U ADLs ‘Ui‘l?mﬁ]@ﬂ’]iﬂ‘”ﬂ?L‘uuﬂ’]ﬂ‘ﬁﬂ’e}fﬂﬂa@ﬁﬂ‘Uﬂ@\Wlu‘Ua’]EJ‘Vl’N mmauamlmumﬂ NBINU
Jangnng IﬂﬁJ‘ﬂ“’LiEJﬂLﬂﬂmmt‘lﬂﬂ’luiﬂ’]ﬂﬂ’WSVHSWEJﬂ’ﬁG?J’e)WLJ’JEJEN‘VI‘LJLLa”ﬂULUaEJUﬁU’DEJaﬂVIUL?J’] NI9VILAUNUIE
aQ‘Vl‘LlLLa‘“?I‘UL‘UaEJUWIJ'JEJa\‘MUEJE)ﬂ ‘ViiEJLU‘U‘L‘UGY]ZJ@@W‘IJQGUE)\‘I‘IE‘HVIQWWW LLa”ﬂ’]UJﬂﬂﬂi"’IEJGUUGUENﬂEN‘Vl‘LlLLa”NﬂEJ
muwawmﬂumﬂm Iﬂ‘c’JGﬂL‘L!‘Llﬂ’]iﬁ’]llﬂ?EJIG\%'J‘UEJW&NV]‘U?’JZJV!’JIU LLa”LUUI‘UGY]EJV]‘U?“ﬂ?ﬂ‘VILﬂEJ’]‘UENﬂ’Wi‘U@

- MamnuaReuluwsadadnialunssumdigAuniteamu
szeznafidededrmitiinaun1svgAungamu (notice period) :

nawuIIMILY

a

WaleniiwamudainslanauniieamuaaAniunds : 15.00 % vewaaningaugns

9

14 4 a o o ' ] v o
ALABILAIUIYNIANITANKUNTUNIAN & 3 TUNINIT

S18aLDUALNULAY

vdninaikaziouly
- Udndnnsazimunszeznandifiiemieamusioudsarmihneunisldaeuniieamu (Notice period) éimu
naefidavesuigndanis uslsitiu Notice period ammmmwumﬁu‘lmqmi 'izmmLmuammﬁlmawmamwuw
LismLﬂwiﬂlmmmaawuwawﬁwwmi LLm"Lummmamﬁuumwmwuwlﬁuimamﬂ%mwﬁ]mmﬁﬁ]vLﬂmwsﬂ,u
wuqaa%mummamaﬂamuﬁwLLau/manulszmsuaqmwmmmsmamumwmmaaummwwmimuum
- U3ndnnnsenld Notice period m,m‘uLmaquaiumsmmimmLamamwmmau ldu Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedy "'] Ims‘wmmﬂmﬂ
ANNARDY LLay/‘mamaamuamuummmaﬂmwaauwaawﬂmmuuu F1m51H Notice period iisap3osiiowien
analuiissnelunsudlulymaninaaaivenasmu mm%maﬂﬁzmmuLmamaiumsusmimmLamamWﬂam
dulsiu Liquidity Fee, Swing pricing, ADLs IuamumsmﬂnmmmawmLsuamuwuwmeumaﬂmﬂmssmzﬂ,uﬂsmm
Fanmviesmitlimuzay uasvdeoiadodisiutuniedielunsuimsaudssanmagos suldun
Redemption Gate sLuﬂsmwlmmmvmﬂmsmaﬂ‘mwEﬂwumalmwmwamamﬂaaau Wioidunisvzasnisldney
Wihgamu wavvissnadedlisauiueiole Side pocket Wonansintindisyuil viellanunsasmireldiae
Mefaumnaina vieeadeddsuiueiesdielunmsuimsmnuidssanimagdes suldiun Suspension of Dealings
L@Ja:umsﬂi“mmaamwmaﬂmaiammﬂawu wawn13ld Suspension of Dealings axtluuselevinonamuuazy
‘wmaawu‘wmmaaiuﬂawuwumﬂm
Yoavuand

- Tunsaifisinsld Notice period wagimgvilfediiaiesiloduse inammwaamuamamvﬂgumﬂummw
15270 Notice period uulfuummﬂ‘umawimmuﬂmlmwmawmama il U3Emdan1senafiasanly Notice

period suffuieSesdedu 1aun Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
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of Dealings LLavmaLmaﬂuaau 9

- Uitndnnisveanudvdiuasunas fvunszeznaniiifionheamuseaudssimthieunisldaeunieamu
(Notice period) iaummiL‘Uawuﬂamammﬂaaawmaawulmmmaawuwawswwms usilallfu Notice
period mammmmmi"ﬂuiﬂiamiLLaviumm'mammummmmummﬂﬂsqms TnsusendnnisazilameTuntddo
mumu%uaﬂaﬂ‘mﬁmLLa‘“L'Juismmawiwmmi‘mamumwaqmaawmwammimmﬂ

- ‘uwmmmsmaamuammuuwauamammaawwﬂﬁnum (D lunsfinnsanuarviiesndulaSosing q 9
\Aeadestunisldiedasile Notice period TuSuimsti

msisulfiedosilo )

- Bitmdnmsandudldnandafinnsandentd Notice period fiunnssiuluusiaz fuvhmsitinsliiedosdlol

- Ustmdnnisennfinnsanliuazimunszuzinan Notice period Inefinannislunisiarsandulumuulovioues
wImsfiusEndansimun Tnefinrsanaintadesna 1 ﬁLﬁaasﬁaq Taun

1) ANTNARDIVBINDINUTI LYY amwﬂaawawawaaumawuaamm

2) WesANNTAIYL uIst&Jmiawu maamuam’gwmmmaamwaauwawu

3) ﬂmaau q foraAniulusunan filanss NUANMAREIvMANNINGTineauT AU

il Uiwa]mmiawﬁ]wmimﬂsﬁmamﬂivmmmimalmsuamaaiwmaLLawmaamm%mLLavmamsﬂsvmumﬂ
Jasduiiiedesinfiansnsavilditeliasnsasdumsidmelunaitasdouls o vaeiy q

N2NUIIU feeder fund wae fund of funds Wisnaawuuaien1wdinisly notice period USENIANTANNNTOAY
#sansdunsiidenasesiunasmulatenale

SIUALLDUALNULAY :

L@Jaﬂawuﬂmamﬁﬁu notice period Uswammiﬁ]”mLuumﬂ‘waamﬂaaaﬂmawuﬂmsmw mu‘uamamimumn
ﬂawu‘dmamq Ingldnannns best effort mmaammam% ABALIEWNTNNBUNTVIAUMNIEAIU YIS0 Juld
AUARTTIAVBIUTINIANTS LLa“mmmﬂiﬂwmaﬂﬂawuLLa“mamm&Jawumua’mm Imammumimumﬂm
mﬂuaﬂaamusqwﬂﬂ LLa”Lﬂulﬂmwﬂiwmm/lmmsuaammum

WATUNTUIBAUNLIEALYUY (redemption gate) :
nesusIlY
maunsUERueanulinindtdesas : 20.00 VoIYaAMINEFUANTVRINBMUTI
TngusEndanisazldimanunisuieaumilsamuliiiy : 7 whns
Tunnsaulaan : 30 Ju

S19aLDUALNULAY :

wdnnaeivaydouls
« USENAANITIZAIUA Redemptlon Gate laishnin%osas 20 maauammwsauawﬁmmﬂawu ANTYAZLDYA
Bsenandulundiivisndnnstiviun
- Uswmmmsfﬂmmum Gate period g4gn Taliu 7 Yuriinig Tuwsiag 30 Yy ausrvazdenisnsauandulusnu
RFUsEMEanIsivun

I‘uﬂimwmwammimmmLﬂaulﬁuLwauwamumimwluﬂﬂmma Gate threshold Tunsgisanany Redemptlon
Gate QVIGULa‘W']v’mmmsszjaﬁmaimwamaausuamamsuamwuaaaﬂmuawﬁmaﬂﬂaﬂmu msmnwammwaauam
mmmmﬂawuummmumamﬂmw Gate threshold miw’«mmimwum Ifﬂw mamﬁuamwmaawuammm
ﬂawummmmﬂmmmwwmaawu (subscription) U3n uammiauLﬂaawu’wawwfm (switch in) nee
mamms‘maﬂwmﬂawu (redempt|on) LLaV‘Mﬂmamammia‘uLﬂaawmﬂawuaaﬂ (switch out)
- Uswwmsﬁ]“‘wmimm‘wumﬁmisu%ﬂwmaawumu Redemption Gate Tnensiadenudndin (pro-rata
basis) GUENmaﬂimaﬂwmaawuLLa”aULﬂaauaaﬂ a0 Sudild Redemption Gate
- UTENIANIT1ANAITANNUUA Redemp’uon Gate Uay gate period IULLma”ﬂSGLLmﬂm\‘muiﬂ W6 Redemption
Gate f\]‘“VLllmﬂ’J’] Redemption Gate TUAT Az gate period ﬁ]ﬂﬂﬂﬁﬂﬂ’;’]i”ﬂﬂLWﬂ’luﬁ/li”UVLﬂuIﬂiﬂmi
- maﬂiwaﬂwmaawuua Fuwdsusanduiivie UsEvdnnsay u’ﬂ‘d‘vni’]EJmﬂmummiﬁuszjaﬂwmaawu

daly samﬂumaasmaﬂwmaawuumauLﬂaauaaﬂlwmuammu (pro-rata basis) lnglaifinsdnasunau-mas
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ﬁuaﬂmmiwaﬂwmamm Wil mwmaaﬂmmmiaaﬂLaﬂmmswaﬂwmaaﬂmuavauLﬂaauaaﬂmuwmaa
8 mLﬂuiﬂmmaulﬁuLLav'uﬁmimiwammimmm
- inammswmmiswaﬂwmaawmm auﬂawaaﬂlumu Redemption Gate mammimaﬂwmaaam
u aummiimaﬂwmaawu Wil Vuusinsdiinesuiianinadeaiisame Widnnsveanuavsiersuieny
mhgamuvideduasumbeamuiuniy Redemption Gate fuszneld
- ‘inammsﬁ]wLLfﬂﬂmaa‘mmaawuwswmammﬂm Redemption gate Taglaidnn

lunsdfiinslfiaiose Redemption Gate i} U3tninnisendlisufuiniosiiolunsusmsanudosannaseos
Julg
Foannans
- Ustmdnnnsveanudniiuasunlas Sas Gate threshold sufaasuntas gate period Idnunaefitiaves
Uitmdnnis uitlsisinnd Redemption Gate Guummvuiuimqmﬁ warl3iiu Gate period g4an mvu‘lu‘lmamﬁ
il iwawLaEJmﬁmimmmLUulftJmmwmwwmim‘vmm
- mwammsmamauammviusaaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate fiusgniald
- UsEvdnnnseaniudvsiiay uJasJuLLUammmammumﬁwwmmi‘vn Redemption Gate laln n1senian
Redemption Gate ﬂauiwavnmmmwum mslieesiioduuny Redemption Gate wag/ #3039u17U Redemption
Gate 1Hudu (G5 1o ’Luﬂimwlmmmmmiumm&mwmaawuiumwmaalﬂ UIENIANIT91aR1TaNBNLEN
manﬁmaﬂwmaawuwwmwmaaﬂmwmi uay LLﬁmmwmaawuwmsmmnmaﬂma"lmﬂsm
- mwammwaamuammumsua:uasuammaaamu‘mmum(mu) srlflumsinnsanuazviedaauladosig a7
Aeadastunisliiadesiio Redemption Gate TuSuimstiu

msfinnsanlfiedesdio )
- Uidndnnsazduglinandafionsanidentd Redemption Gate fiunnnsfiluusias fushmsiisinsldiaiesied
 U3mdnnsenafiarsaly Redemption Gate wnensdfiinaaiunsalliung vieussduinanunisaiensalsl
Uni ImsmwmmimammmLaaulmLwam%amumﬁmwluﬂﬂmma Gate threshold 1¢ Tnefiansanaintladenig
q fAeados liun

1. muiurulusaindovienindau

2. ANMNAADIVBINAINNTNIFUANAIINATITUNR ANNAGEIVDINBINUTIMANUNG W3aUsHIUIEANNAGDIDS
nowuazligenndosiuusinansldnoureinaanusy Suinannsldaoufinund esaninsldnsunnndy
Redemption Gate firaualy

3, ﬂa%au 7 fuenivilonsmunuiazAIANsRueIUTIMIANS
Wil ‘inf\mﬂ1im'«a‘wawsmﬂ%auaﬂivmmmimaimmaLma%wmasJLLavmaaummLLavmamiﬂsvmumﬂﬂa%
FiRetoarhilansailddielmunsodudunsidnmelunauasdouly o vastu 9

NaU3I feeder fund waz fund of funds Lilenaauuaten1aiinisly redemption gate UTENTANTILNINTU
siunsldenndesiunasmulatenis

S18aZLDUALNULAY :

Luaﬂaamuﬂawmﬂ% redemption gate mwwmsmmLuumﬂwaammaamunaawuﬂmama mmammlmu
N ﬂaawuﬂmama Tnglinannis best effort mwaawmamwvlmumaumumamaaiwaﬂwmamwmmu
amﬂaauaan \Asnudnain (pro-rata basis) suaqmaﬁwamuwmaawul,l,auauLﬂaauaaﬂ o Juiilds
Redemption Gate w3aidulununafiiavesuiemdnnis LLaumuamﬂiﬂmmaqﬂamuLLaumawmaawuLﬂu
dfigy ImamLuumimumaimmmaﬂammmmlﬂ LLavLﬂulﬂmumivmﬂmﬂ&nﬁuaamwum

' A9 ow A A ' o ¥ dw Yy a v o o 4 A& o & a ' .
- ﬂ'ﬁlll‘lﬂﬂﬂial&lﬁ‘l]‘lfaﬂu%u’lﬂaQV{!UW'\&Iﬂ']ﬁ\?Vﬁ‘Ul’J“iﬂ%g‘WﬂqﬂiUﬂ']ﬁ\'i‘UE]VIiE]ﬂ']ﬁ\'i?]"lﬂﬂuwu@ﬂaﬂv‘!u (suspen5|on of
dealings)

UIEndanisnauswasnsaanliunisiagegalsitiu (Jwinig) : 5
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a '

10. AMuuAIa1tuN1TAUIULAZNTUTNIALAANTNGTUGNT YARMUIERNULAZIIANUINAINY :

9 Y

Auuaely : 2 Tuvinnis
gazusznadnigly : 3 Tuviinns

WIANG :

L‘UE]Q‘i]’lﬂﬂaQmu‘i]uﬁ\'ﬂ/ﬁﬂuwaﬂﬂiwEJW?E]V]'ﬁWEJﬁu@’NUiuWlﬁ "'lNlI time zone VILW]ﬂGI’NﬂUUiuW]ﬂVLWEJ TngusEninn1sazlasy
im'm’]ﬂﬂaqwuﬂmamwiummaum T+2 inmmm‘amummmLﬂuwaumaqmumnmLwaiaaiumimmmuauUiumﬂ
lJ“aﬂ’WliWEJﬁ‘lJE‘jV]ﬁ‘UENﬂENVJNTJEJG]’NUiuWlﬂﬂﬂﬂa’n

S19aLDUALNULAY

Lusgmdansgiuingadmindduays yarmhsamu s1nemigamu maawamwmaawmﬂuaﬂaLaum‘m Wil
w3waau‘lumumﬂumaLqumwmwivmmnmimumimammﬂivﬂummLam USHW%@MW“’%@G\?WLL@?}L‘Uﬁﬂumuﬁli’]ﬂﬂa
A9UTEWA (Spot Rate) Guaﬂ’mmmiszjasmSﬂauauwmmmmammwaauam UARVUILAY 5’1mﬁmsm,avmmiusuaﬂu
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